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MORTGAGE | 931049589

[ X l 1f box is checked, this mortgige sscures future advances.

THIS MORTGAGH is made this  gris day of FEBRUARY 1993 . betwoen the Mortgagor,
MICHAEL A. TRIPICCHIO ANO CARGL R. TRIPICCHIO, HAGBAND AND WIFE, IN JOINJ
TENANCY
{herein " Borrower ), and Mortgages WOUSEHOLO FINANCE CORAPORATION 14§ .
& corporation organizerd and existing under tha Taws of | pEL avARE whose sddrces is

198 € GOLF RO, THE SHOPS AT COPLEY CIR, SCHAMBURG, i #0173
{Barein "Lender ). =
‘The failowing parsgraph preceded by 2 checked box is applicable.

WHER7:AS, Borrower is indebted to Lander in the principal sum of § .
evi by Eoriowee's Loan Agreeenent dated snd any ertensions or crenewals ihercof
{including those pirisvant to any Renegotiable Rate "Agreement) (herein - Note ™), providing for monthly installmeste of
principal and interes(, iscluding any adjustments to the arnount of payments or the contsact rate if that rate is variable,

with the talance of the jde btedness, if oot sooner paid, due and paysble on :
[x} WHEREAS, Borrosier s indebled to Lender in the principsl sum of $ 25 000,00 . or 80 much chereol
as may be sdvanced pursuant t¢ _Porrower's Revolving Losn Agresment dated FegrUARY B, 1993 and

extensions and renewals thereot (nerein "Note™), providing for monthly instaliments, and inierest at the rete and vnder
the terms specilied in the Note, inciuding 71y adjsstments in the interest rate if that rate is variable, and providing for a
credit fimit stated in the principal sum riove and an initiel sdvancool $ g _183.00 :

TO SECURE to Lender the reps, ' ment of (1} ihe indebiedness evidenoed by the Note, #ith interest thereon,
including sny incrzases if the contract rate is viriable; {2) future advances under any Revolving Loan Agreement; {3) the
payment of sl other sums, with inlevest thesicu; advanced in sccordsnce herewith to protect tha security of this
Mortgsge: and (4) the performance of the covensiuts and sgreements of Borrower harein conlsined. Bosrower does
hereby mortgage, grant and convey to Lender and Lendec’s successors and assigns the following described property
located in the Couvnty of COOK State of Hhinois

LOT 81 N THE MEADOWS-PHASE 3, BEING A SUBODIVISION IN PaARY
OF THE SOUTHNEST /4 OF CECTION 24, TWASHIP 41 NORTH, RANGE
Q. EAST OF THE THIRD PRINCIPAL MERIDIAL N CGOX COANTY,
ILLINOIS.

TAXS: -24-316-01
AXg: 08-24-316-013 DEPT-01 GECORDING

686VOTES

$27.55

. (87444 TRAN 39%5 02/09/91 11:25:00
$55¢7 4 #—PH- 1049820
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TOGETHER whtf" Jl’“kﬁ&%ﬂeﬂ& now or hereafter erocted on the property. and all easements, right,
appurtenances and reats, all of which shatl be deemned to be and rewmiain a part of the property covered by this Mortgage:
and 2ll of the foregoing, together with said property (or the leaschold cstate if this Mortgage is on a Jeasehold) are
hareinafter referred to as the ™ ¥."

Borrower covenants that Borrower is lawfully seised of the ostate hercby conveyod and has the right o mortgege,
grant and convey the Property, snd that the property is unencumbered, excegt for encumbrances of record. Borrower
covepants thai wer warronts and will defend gonerally the title to the Property against ail claims arnd demands
sthject to encumbrances of record.

NIFORM COYENANTS. Borrower snd Lender covenant and _;_Frae as follows:

). Psyment of Princips! and Intorest at Vasiable Rates. Tais morigage socures all psyments of principal and
interest due on & varisble rate loan. The contract rate of interest and payment smounts may be subject 1o change as
provided in the Note. Borrowers shall promptly pey when due all amounts required by the Note.

2. Punds {or Taxes snd Insurance. Subsect ta spplicadle law or waiver by Lender, Borrower shali pay to Lender on
the dey monthly peyments of principal and interest are peyable under the Note, unti} the Note is paid in full, s sum
(herein “Funds™) equal 1o onctwelfth of the yearly taxes snd assessments {including condominium and plenned unit
deved onl asscasments, if any) which may attain priority over this Mortgage and ground reats on the Propesty. if
any, Pua one-twellth of yearly premium installments for hazard insursnce. plus onctwelfth of yearly premium
instaliments for mortgage insurance, if any, all ss reasonably estimated initially and from time ic time by Lender on
the besis of saswments snd bills and ressonable estimatea theroof. Borrower shall not be obligated to make such
payments of F.ad) to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of crust if sch holder is an institutional lender.

If Borrower prys Tunds to Lender, the Funds shall be heid in an institution the deposits or accounts of which sre
insured or guarantied by a Poderal or state sgency {including Leader if Lender ie such an institution). Lernder shall
apply the Funds to pe; s)id taxes, asscasments, insurance premivms and ground rents. Lender may not charge for so
holding and applying 1% Tunds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender peys wer in‘e1.e? on the Funds and sppiicable law permits Lender to make such & charge. Borrower and
Lender may asgree in writicg ». the time ol erecution of this Mortgage that interest on the Funds shall be paid w0
Borrower, and unless such agorment is made or applicsbie law requires such interest to be paid. Lender shall not be
requited to pay Borrower any literest or earnings on the Funds. der shall give to Borrower, without charge, an
apnual accounting of the Funds ahowing credits and debdits to the Funds and the purpcse for which each debit to the
Funds was rivade. The Funds are pledzad as additional security for the sums aocured by this Moctgage.

I the amount of the Funds held by Lendar, together with Lhe future monthly instaliments of Funds payable prior 10
the due dater of taxes, assessments, insurz ace dremiums and ground rents. shall exceed the amount required to pay said
taxcs, assessments, insurance premiums and ground rents as they Tall due, such excess shall be, at Borrower's option,
either pnomgty!y repaid to Borrower or credicd 10 Borfower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient oy taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amusiit aecesssry to make up the deficiency in one or mofe payments as
Lender may roquire.

Upon ment in full of all sums secured by this Matenge, Lender shall promptly refund to Borrower any funds
hoid by I:nder If under paragraph 17 hereof the Proesty is sold or the Property is otherwise acquired by lLender,
Lender shall apply, no lster than immediately prior to tiz rai= of the Property or its acquisition by Lender, any Funds
heid I:( Lender at the time of application as a crodit against 152 sums secured by this Mortgage.

3 lication of Payments. All payments roceived by Linder uader the Note sl paragraphs ] and 2 hereof shall
be spplted by Lender first in payment of amounts peyable to Lzoder by Berrower u paragraph 2 hereof, then to
interest, and then to the pﬂncllg:led

4. Prior Mortgages and of Trust; Charges; Liens. Boerrwer shall perform all of Borrower's obligaticns
under any movigage, doed of trust or other security agreemient witi a lien which has priority over this Morgage,
including Borrower's covensnts 1) make payments whes duc. Borrow.r shall psy or cause 1o be peid all 1exes,
sssessments and other charges, fines and impositions attributable to the Froperty which may anain a priority over this
Moxt ar:d lessehold peyments or rerts, if any.

3. iard lnsurance. Borrower shall keep the improveraenis now existing ot hereafter erecied on the Property
ipeured against toss by fire, bazards iccluded within the term “extended coversre,” and such other hazards as Lender

ma uire.

'fbr:qimﬂnou carrier providing the insurance shall be chosen by the Boerower robject to approval by Lender;
provided, that such a vl shall not be unreesonably withhold. Al! insurance policied and renewals thereof shall be in
s form ble 10 and shail include s standard mortgage clavee in favor of arain a form acceplable 10
Londer. shall have the right to hold the policies and renewals thereof, subject to the ‘erms of say morigage.
desd of trust or other socurity agreement with a lien which hae priority over this Mortgage.

In the event of loes, Borrower shall give prompt notice to the insurance carrier and Lender.‘Lzadet may make proof
of loms if not made promptly by T .

If the Property is shandoned by Borrower, or il Borrawer fails to respond io Lender within 3(: dar= from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance henefits, Lender
is authorized to coliect xnd apply ihe insurance procteds st Lender’s option either to restoration-or repair of the

or to the surmns secured by this Mortage. )

Preservation and Maintensnce of w; Lessokolds; Condominiums; Planred Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impsirment or deterioration of
the Property and shall comply with tho provisions of any lesss if this Mortgage is on a leaschold. If this Mortgage is on a
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declanstion or covenants cresting or governing the condaminium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Lender's interest in the Property, then
Leonder, st Lender's option, upon notice 1o Borrower, may make such appesrsnces, disburse such sums, including
reasonable attorneyn’ fees, 20d t2ke such sction as is nocessary to protect Lender’s intervst. :

Any amounis disbursed by Lender pursuant to thid peragruph 7. with interest therecn, at the comtract rate. shail
become additional indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lendes agree to other
terms of psyment, such amounts shail be paysble upon notice from Lender to Borrower requesting psyment thereof.
Nothing contsined in this parsgraph 7 sinall roquire Lender to incur any expensc or take any action hercunder.

8. Inspection. Lender may takc or csuse 1o be maede ressoneble entries upon and inspections of the Property,
providad that Lender shall give Borrower notice prioc t0 sny such inspection specifying reasonable cavse therefor related
to Leader’s interest in the Proporty. )

Lot 202
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9. Cocdermasteon, The procesds of sty swerd o claim Ine damasgen, dirsct or consequential, in connection with any

paticm or ciher tbing of ke Property, or pas thereo!, oe for conveyance in lieu of condemnation, are hereby

camigned and tho? e paid ) Lander, subgct > the erms of any maortgage, deed of trust or other security agreemunt
: - priority over thin Niewtgage

Not Relcard. Fosbeprasce By [oador Not 8 Waiver. Inensicn ol the time for paymment or

arroctiastum of oaammsudby&wrbyl;mbrwmminimd

ot opstste W teelet, i ARy maasee, the lisbility of originel Borrower aad Borrower's cuooessors in

otersat. Lander shall nixt be regueresd 0 commence procsedi inst such succemsce Or refuse to axtend time for

peyment o¢ otheswas rrwadify smortasiion of te sums secured this Marigage by reeson of any demand made by the

ongiael Borsooer asd Boarroser's sucoomsexs i interest. Any [or = by Leader ia z3ercising any right or romedy

ferecnder, or aiberwise afforded by sppiicabie law, shall not be s waiver of or preciude the cxercize of any mxch right or

ramed) .

11. Successors and Assigas Bouad, Soint and Several Liadility; Co-signers. The covenants and agroements
fucretn contained shall bind, and the n'!bnu hereunder shall inure ta, the respective succcssors and assigns of {ender and
Borrower, subject tn the provisions of psrsgraph 16 bereol. Al covenants and s ts of Borrower shall be prnt
and several. Any Borrower whey co'signs thiz Moctgage, but does not execute ihe ! {a) iz cogigning this Morigage
oaly 0 mortzage, grant snd coavey that Borrowes'n interen in the Property to Lender under the terms of this
Mortgage. (b} is not personally liable on the Note or under this Morigage, and {c} agrees that Lender and any otber
Bosroywser hersunder imey & ify. forbesr, or make any other accornmodstions with regard to the
wrrns of this Marpage or the Note without thet Borrower's consernt and without relcasing that Borrower or madifyiog
this Mortgage a5 &7 that Botrower’s interest in the Property.

12 Notice. Fxepr for any mstice required under applicable law to be given in another manner, (2} any netior o
Beerower provided (ue in this Morigage shall be given by deliveding it o¢ by mailing such notice by certified nuil
sddramcd to Borrower <« whe Froperty Address or at such other sddress as Borrower may designate by notice 1o Lender
s provided bercin, and (%) <0y nntice to {ender shall be given by certified mail to Lender's sddreas stated herein o to
such other addreas 35 [zniley may designate by nodice to romer a8 mvided herein. Any notice provided for in thia
Morigage shall be deemed 1o hav ' bren given to Borrower or Lender when given in the manner designsted heroin.

13. Graverning Law; Seve/ability. The state and loca) Jaws applicable to this Mortgage skall be the laws of the
jusiadicting in which the Propertia kxated. The foregoing sentence shall not limit the ?lppliclbihty ol Federal iaw to
ihis Mostgage. in the event that sny raovision or clavse of this Mortgage ar the Note conflicts with applicable law, such
ooaflict shall not alfect other provisory i< this Mortgage or the Note which can be given clfect without the conflicting
Erovision. and to this end the provisicis of this Mortgage and the Note ere decfared o be aevorable. As used herein,

costs,” “expenses” and “attornays’ fees” ‘nclude all sums to the extemt not prohibited by spplicable law or Jimited
herein.

14. Barrower's Copy. Borrower shall be furmished a conlormed copy of the Note aad of thie Mortgage at the time
of execution or alter recordation hereof.

15. Rehabilitation Losn Agreemeant. Borrour: shall fullitl sl! of Borrower’s obligations under any home
rehabilitstion, improvement, repair, ar other loer igreement which Borrower enters into with Lendor. Lender, at
Lendet’s option, may require Borrower to exscute and daizor to Lender, in 8 form scceptable te Lender, sn assignment
of sny rights, claims or defenzes which Borrower may mve agsinst partics who supply Iabor, materisls or services in
connection with improvements made to the Property.

16. Traasfer of the Property. It Borrower aells or iracsle s all or any pert of the Pmr.ny or an interest therein,

exciuding (s} the creation of a lien or encumbrance subordinate (0 this Mortgage, (b} » transfer by devise, descent, or by
operation of law upon the death of s joint tenant, (¢} the graic &i sny leasehold interest of three vears or leax not

comtaining an option to purchase, (d) the creation of a purchese mo e security intereat for household applisnces, (e) s
transfer to a relative resuliing from the death of a Borrower, () v tranafer where the spouse or children of the
Borrowet become an owner of tihe property, (g} 8 transfer resuitine ‘iom a decree of dissolution of marrisge, logsl
separation agreement, or from an incidental property setilernent agreernant, by which the spouse of -the wer
becomes sn owner of the property, (h) s tranafer into an inter vivos truwt in_ adich the Bortower is and remeins o
beneficiary and which doea not relatz 1o a transfer of rights of occupency in Yor-oroperty, or (i} any other transfer of
disposition_deacribed in regulations preacribed by the Federal Home Loatt Bast Board; Borrowes ahail cause to be
suomitted informastion required by to evaluste the transferce as if & aew rora 7ore bosng made Lo the transferce.
Borrower will continue to be obligated under the Note and this Morigage unfess Lens mivleaws Borrowsr ig writing.

If Lender doos nct agree to such sale or transfer, Lender may doclare a)l of the surns rosured by this Martgage 10 be
immmedistely due and peyable. If Lender exerciaes such option fo sceclerate, Lender sowll mail Borrower natice of
scoeleration in accordance with paragrsph 12 hercof. Such notice shall provide s period of roiless than 30 days {rom
the date the notice is mailed or defivered within which Borrower may pay the sums declar(d due. If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice oi Famsnd oa Borrower,
invoke any remediea permitted b ragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion: Remedics. Except a3 provided in para 16 hereof, upon Borrower's hreach of any
covenant or agreement of Borrower jn this Mortgage, inc udmf the covenants 10 pay when Mic any sums
secured by this Mortgage, Lender prior 1o scceleration shsll give notice 10 Borrower as provided in
paragraph 12 hercof specifying: (1) the breach; (2} the sction required to cure such breach: (3) a date, not less
than i0 days from the date the notice is mailed 10 Barrower, by which such bresch must be cured; and (4)
that fsilure to cure such breach on or before the date specified in the notice may result in sccelerstion of the
sums secured by this Mortgage, foreclosure by judicial proceedizg. snd sale of the Properiy. The notice shall
further inform wer of the right to reinstate after acceleration and the righv to essert in ihe foreclosure
proceeding the noncxistence of » defsult or any other defense of Borrower to sceeleration and foreciosure. If
the breach is not cured on or before the dste specilied in tha ratice, Lender, 3t Lender’s option. may declare
ail of the sums secured by this Morigsge to immediately duc snd payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to coliect in such proceeding sil
expenses of foreciosure, including. bul not limited 1o, reasonablc attorneys’ foes and costs of documentary
evidence, sbstracts and title re .

i8. Borrower's Right to Puinstate. Notwithsunding Lender’s acceleration of the sums by this Mortp&e due to
Borrawer’s breach, Borrower zhall keve the right to have any proceedings begun by Lender to enforoe this Mortgage
discontinued at any time prior to entry of # judgment enforcing this Morigage if: {:) Borrower peys Lender all sums
which would be then due under this Mortgage and the Note had no scoeleration occurred; {b) Borrower cures sil
breaches of any other covensnis or egreements of Borrower contained in this Mortgage {cs Borrowsr peys all
reasonable expenses incurred by Leader in enforcing the covenants and 3 ents of wer contained in this
Mortgage, and in enforcing Lender's remedies as provided in . paragraph 17 berool, including, but not limited o,

6RBLOTES
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reasonable stioeneys” foes; and {d) Borrower takes such action as Lender may reasonsbly require to assure that the fien of
this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage
shatl sontinue unimpeired. Upon such payment and cwre by Borrower, this Mortgage and the obligations secured hereby
shall cemain in full force end effect 5 if no acoelerstion had occurred.

19. Assignment of Rents; Appointment of Reosiver. As additional security hereunder, Borrower herehy assigns
to Lender the rents of the Property, provided that Borrower shall, prior w0 accelerstion under paragraph 17 hereof,
abandonment of the Property, bave the right to collect and retain such rents as they becomne due and payabdle.

Upcn accelerstion under paragraph 7 hercof or sbandonment of the Property, Lender shall be entitled to have o
receiver appointed by a court to enter upon, take posseasion of and manage the Property and 1o collect the rents of the
Property including thoee pest due. All rents collected by the receiver shall be applied first 10 payment of the cosis of
management of the Property and collection of reuts, including, but not limited to, receiver's fees, premiums or
receiver's bonds and ressonable attorneys’ fees, and thon to the sums secured by this Mortgage. The receiver shali be
liable to sccount only for those rente actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of rocordation, if any.

21. Waiver of Homestesd. Borrower hereby waives all right of homesiead exemption in the Property under stete or
Federal law.

IN WITNESS WHY¥REOF, Borrower has executed this Mortgage.

it A

-Borrower

,ﬁfa /"(, V‘é«/ﬂo '("\_}

-Borrower

STATE OF ILLINOIS, Qoo & County ss:

DXy Ql'r\- Q,(l\‘n' a Notary Putiic in and for said aty and state, do hereby certify thay

vnicoae U A, A e, 00N S L el Car el S CRTCRT I aTE
persoaally known to me to be the same person(s) whoe. momels)__ QL€ subscribed 10 the foregoing instrument,
appeared before me this day in person, sod scknowledgedthat § hes signed and delivered the said instrument as
e _fro: volunudry sct, for the uses and purpoees therein set forth.

Given under my hand and official scal, thia S dwol_=>zhcuanic) 1997,

My Commission cxpires: (
Wemna. Va0

Y xxr:u/ryam’c"
7 his instrurrient was prepared by:

“OFFICIAL SEAL”
MARY PAT BAHR

Notary Pubic, State of tliinois
My ;?nmtnhn Expires 2/8/08

o e e Vo L ¢

(Acdrdss)
(Space Bakw This Lioe Ressrved Hor Lander and R der ) a =
- Return To:
e R Houschold Finance Corporation
{ - J 961 Weigel Drive
Y Elmburn, IL 60126
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