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MORTGAGE

THIS MORTGAGE ("Security Instrument™) ls given on 29TH, day of JANUARY,
mortgagor is THOMAS D DALY M SINGLE PERSON AND
LYNETTE POWLEY A SIMGLE PERSON

19935. The

{"Borrower"). This Security lnstrument is given to MORTGAGE CAPITAL CORPORATION
_which is ¢rasnized and existing under the laws of Minnesota, and whose sddrass

i 111 2. XBLLCGS BLVD., ST. PAUL MN 55101,

("Lender*). Bor/over owses Lender the principal sum of

NINETY SIX THOUSLPL AND
NC/100 DOLLARS {(L.® % 96,009.00). This debht is evidenced by Borrower's nocte

dated the same date a. this Security Inatrument ("Hote”), which providee for
monthly payments, witi rae full debt, if not paid sarlier, due and payable on the
first AQay of FEBRUARY, 21,22. Thig Security Instrument secures to Lender: (a} the
repayment of the debt evidennced by the Note, with Interest, and all renewals,
extensions and mcdificatiors >f tha Note; (b) the payment of all othar oume, with
interest, advanced under parsgraph 7 to protect the oecurity of thla Socurlity
Instrumant; and {c¢) the performuncy of Borrowar's covenants and agreements under
this Security Instrument and tha Norte. For this purpoee, Borrower does hereby
mortgage, grant and convey to Lancer the following described property located in

COOK County, Illinois:

LOT 10 IN BLOCK 1 IN WARREN J. PETER’S ADDTTIQON TO RIDGELAND GRRDENS, IN THE
EAST 172 OF THE SOUTHWEST 1/4 COF SECTION (L7, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T2 THE PLAT THEREQOF REGISTERED IN
THE OFPICE OF THE REGISTRAR OF TITLES OF COCY¥ COUNTY, ILLINOIS AS DOCUMENT

NUMBER 1450983.

QEPT-G1 RETORDING $31.50

T$5555  TRAN 7052 (2/09/93 071402

$6344 3 e —-PZ— AD5DZTS
COOK CCUNTY RECORDER

1'
b

PIN # 24-17-301-009

which has the address O0f 10737 S LOMBARD AVENUE, CHICAGO RIDGE
{Street]) [City])
{“Property Address™);
Illinois 60415~
{Zip Coda)

TOGETHER WITH al! the isprovements now o hersalfter erected on the property, and all eas
sppurtanances, and fixtures now or hereafter & part of the property, Ail replacaments and additions shail
alse be covered tw this security Inst-ument. ALl of :the foregeing s raferrod to in this Security
Inatrument as the “Property.”

BORACUER CGVEMANTS thar Bocrower is laufully seised of the estete hareby conveyod snd has the right
to martgsge, grent and convey the Property and that the Proparty 1s unencusbered, except for encumbrances
of record. Sorrower warrants and will defend generaily the title to the Property apainst oll claims and
demancis, subject to any encumkrances of record.

THIS SECURITY INSTRUMENT combines unifors covenants for nationsl use and non-unifore covenants with
limited variations by jurisdiction tc constitute a uniform security instrument covering r+al property.
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and  Interest; Prepaywen Late Charges. r r shall promptly psy

1. Payment of Princips
when due the principsl of and intersst on the debr evidenced by the Note snha sny prepayment and

late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or to a written weiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Kote, until the Note is
patd in full, & sum ("Funds®) for: (a) yearly taxes and assyssaants Which mey attain pricrity over this
Security Instrument as a {ien on the Property; (b) yearly lessencld payments of ground rents on the
Property, if any; (c) yearly hazacrd or property insursnce premiums; (d) vearly flood insurence premiums,
if any; (e) yearly mortgage insursnce premiums, 1f any; and (f) any sums paysblc by Borrowsr to Lender, in
sccordance with the provisions of paragraph 8, in lieu of the paymerr of mortgepe Insurance premiums.
These {tems are calied "Escrow Items.™ Lender may, at any time, collect and hold Funds in an amount not to
exceed the mox{mm emount a tender for s federally related sortgepe losn mey require for Dorrower's escrom
sccount under the federal Real £state Settlement Procedures Act of 1974 as amenced from time to time, 12
U.5.C. Section S2601 et seqa. ("RESPA™), unless another law that appties to the Funds gets lesser amount,
if 30, Lernder moy, st sny time, collect and hold Funds ir an sBount not to exceed <he lesser amount,
Lender may estimate the amount of Funds cue on the baaia of current data snd reasonable estimetes of
enpenditures of future Escrow Itoma or otherwise in accordancm with applicabte lau.

The funds shell be held in an institution whose depocits are insured by a federal agency,
tnstrumentality, or entity {fncluding Lender, it Lender 1s auch an institution) or in any Federal Home
Loan Bank. Lender shoil apply the Funds to pay the Escrow Items. Lender mey not charge Borrower for
holding and appilying the Funas, annually enslyzing the escrow account, or verifying the Escrow Items,
uniess Lender pays Birrower interest on the Funds and applicable law permits Lender to make such s charge.
Nowevar, Lender mey rewl. s Borrower to pay & one-time chargs for on indepencent real estate tax reporting
service used by Lender ir. coinection sith this losn, unless appliceble lew provides otherwise. Unless an
agreement is mede or applicsale (aw requires interest to be paid, Lender shail not be required to pay
Borrower sy intereat or earnin,e ~0 the Funds. Borrower snd Lander nmoy agree in writing, however, that
interest shall be paid on the Furds. tender shall give to Borrower, without charge, an annual accounting
of the Funds, shouing credits and ‘coits to the Funds snd the purpose for which each debit to the Fundg
was made. The Funds sre pledged as adt’cionsl securfty for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed (h. smounts permitted to be held by spplicable law, Lender shall
account to Borrower for the excess Funds in s cucdance with the requirements of applicable lew. 1f the
amount of the Furdds held by Lender st ony tise (s not sufficient to pay the Escrow ltems when due, Lender
may $0 notify Sorcrower in writing, and, in sucn Case Borrower shail pay to Lender the amount necessary to
make up the deficiency. Borrower ahall make up tiis “cficiency In no more than twelve monthly payments, st
Lender's sole discretion.

Upon paywment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund to
Sorrower any furxds held by Lender. 1f, under paragraph 21, cender shalt acoquire or sell the Property,
Lendar, prinr to the acquisition or sale of the Proparty, ‘hali spply any Funds held by Lender at the time
of scquisition or sele as & credit against the sums secured b/ t)is Security Instrument.

3. application of Payments. Unlass appliceble Law provides < therwise, all psyments received by Lender
under paragrephs 1 snd 2 shall be spplied: first, to any prepmymerc .nyrges due under the Note; second, to
amounts paysble under paragraph 2; third, to fnterest due; fourth, to p incipsl due; end {ast, to any late
charges due under the Note.

&, Charges; Liens. Borrower shal! pay all taxes, assessments, charg-2, fines and impositions
attributabie to the Property which may attain priority over this Security lustriment, eand lessehold
payments or ground rents, if sny. 8orrower shall pey these obligations in the wwnar provided in paragraph
2, or if not pald in that manrner, Borrower shall pay them on time directiy to tle person owed payment.
Horrower shall promptiy furnish to Lender all notices of amounts to be paid unoer t'.is paragraph. If
Sorrower mekes these psyments directly, Sorrowar shall promptly furnish to Lender rece pre evidencing ths
payments.

Borrower shall promptly discharge any lien which has prierity over this Security Intrument uniess
Sorrower: (8) agreas in writing to the payment of the obligstion secured by the f(ien n 1 manner
scceptable to Lender; (b) contests in good faith the lien by, or cefends against enforcement ¢f tha lien
in, legal proceedings which in the Lender‘s opinion operate to provent the enforcement of the lfcn; or {c)
sccures from the holder of the lien an ogresment satisfactory to Lender subordinating the Lien t7 G\is
Security Inatrument. If Lender determinges Lthat any psrt of the Property is subject to a lien whichomy
attain priority over this Security Instrument, Lender mey give Borrower a notice identifying the Lion.
Borroser shall satisfy the lien or teko one of more of the actions ser forth sbove within 10 days of the
giving of notfce.

S. Mazard or Property [nsurance. Borrower shall keep the Improvements now existing or hercafter
erected on the Property insured against loss by fire, hazards fncluded within the term "extended coverage™
and sty other hazards, including floods or fioeding, for which Lender raquires fnsurance. This insurance

- shal{ be maintsined in the amounts and tor the pericds that Lender requires. The {insurance carrier

providing the [nsurarnce shall be chosen by Sorrower subject to Lender’s approvel which shall not be

2 -
. unreasaonably withheid. 1f Borrower falile to maintain coversye described sbove, Lender may, at Lender’s
.
<

J"ﬂ’tﬂ&ﬁe clause. Lender shall have the right to hold the policies and renmewals. If Lender requires,

option, obtain coversge to protect Lenderfs rights in the Property in sccordesnce with parsgreph 7.
ALl insurance policies and reneweats shell be acceptable to Llender and shatl finclude & standard

»‘mlorrmr shall proamptly give to Lender all receipts of paid premiume and renewsl notices. In the event of

{osa, Borrowsr shall give prompt notice to the insurance carrizr and Lencder. Lender mey make proof of
tess 14 not made prosptiy by Borrower.
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—‘;:_ 8Y SIGNING BELOM, BortH N@FE{@:[MW@@P‘! this Sacurily
t and in any rider{ p

Ith u
MBGL e 1, ol tf/ﬂ!d—; _/(- _//f« ./ } (seat) '
Witness: rms D DALY ~Borrower
L{Aj / Soc:a}. Security 1 33[29
Is }
o Lhi2u L’{'r{?'&té’/ /2’/{}‘] /i J [ A 1‘, (Seat)
Ty LYNETHE POMLEY -Sorrower

$oclini Se~urity : 331328717

(heni
-gorrower
Socisl Securlty : |
— (Svat)
-Borrover
Soctial Security :
STATE OF LLINOIS, COO° County so:
!, the undersigned, » Aazarz Public En and for said county #nd siste do hereby certify thet
THOMAS O DALY A SInGL” PR &M AND
LYNMETTE POWMLEY A SIMGLE PER (ON
parsorally Wnows to me to be tho same purson{a) whose nacw({s) AZE weubscribed 10 the
foregoling instrument, sppeared bifo'e_me ihts day in person, and acknouledgea thet
THEY signed snd detiversd the ssid (nstrurunt as THEIN {ree and valuntaery sct, for the uses
ard pucrposes tharein set foryn,
Given undar By hand and officisl Seal this 29TH day of JANAEY A.D. 1993
G e s Aol
expires: %/ - [I/‘-—
Hotary Fublic
y rwa-—‘a-w -
; CInTLT U ;
[ . ' .
t uss prepered by HORTGAGE CAPITAL CORPORATION, 3 Pt T T :
field Road, Suite 243, Schesumburg, L 40¥73. ] | (o S P A A S S
_ra “J' ) N gl g, b

(Space Balow This Line Reserved For Lender anc Reécors.i)

Agcard and Return to;

MCRTGAGE CAPITAL CORPORATION

111 E. XELLOGG BOULEVARD, SUITE 21%
ST. PAUL, HM STIGT
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the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier

- of: (a) 5 days (or auch other perfod as applicable law mey specify for reinstatement) before sale of the
Property pursusnt to any power of sele containad in thia Security Instrument; or (b} entry of & judgment
enforcing this Security Instrument. Those conditions are that Borrower: (8) pays lender all sums which
then would be due under this Security Instrument and the kote as if no sccelerstion had occurres; (D)
curas any default of sny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble aitorneys’ fees; and (d) tskes swh action
as Lender may reasonably require to assure that the lien of this Security Initrumsent, Lender’s ripghts in
the Property and Sorroser’s vbligation to psy tho suma secured Ly this Security Instrument shell continue
unchanged. Upon reinstatement by Borroser, this Security Instrument srd the obligstions secured hereby
shall remain fully effective as {f no accelerstion had occurred. However, this right to reinstete shelt
not apply In the case of scceleration under paragraph 17.

19. Sale of Kote; Change of Loan Servicer. The Note or & partist fnterest in the MNote (together
with this Security Inatrument} msy be sold one of more times without prior notice to Borrower. A sale may
cesult in a change in the entity (known a3 the "Loan Servicer™) that collects monthly poyments oue under
the Note and this Security Instrument. There also moy b one or more chengos of the Loan Servicer
wnrelsted to & sale of the Kote. )f there is o change of the Losn Servicer, Borrower will be given written
not{ce of the change in accordance with psrograph 14 sbove and spplficable law. The noticve will state the
nae and sddrexs (1. the neu Loan Servicer and the sddrass to which payments shoutd be made. The notice
will slso conten >y other informestion recuired by sppliceble Llew.

20. Hazerdous cstances. Borrower shall not cavse or persit the presence, use, disposel, storuge,
or releasy of any Ha mfrous Substances oh of In the Properiy. Borrower shalt not do, nor allow anyohe else
to do, anything affectirg ‘he Property that s in vioistion of cny Envirormenisl Law. The preceding two
sentances shali not apply 7' The presencs, use, or atorage on the FProperty of smel! quantities of
Hazardous Substencas that a-e inerally recognized to be appropriute to noraml residential uses and to
maintenance of the Property.

Borrower shall prosptly give “ender written notice of any investigation, claim, comond, 1lswsuit or
other sction by any governmentat or ciyulatory sgency or private party involving the Properiy and any
Nezardous Substance or Environeental Lz4 it which Borrower hss ectual knowledge. if Borrower leerns, or is
notifliad by sny governments! or regulatory »:thority, thst sny removal or other ramedistion of any
Hozardous Substance affecting ths Property is necessary, Borrower sghall promptiy take atl necessary
remedial actions in accordence with Envirom.n el Law.

As used in this peregraph 20, “Haxardous Sa-cvances” asre those substarnces defined &5 toxic or
hazardous substances by Environmental Law and the following substances: gesoline, kerosene, other
flammabie ur toxic petroleum producta, toxic peatiCices and herbicides, volatile solvents, moterials
centaining asbestos or formaldahyde, and radiocactiv wsterfals. As used in this paragraph 20,
*Environmental Law* means federsi laws and laws of the jurisdiction whers the Property is located that
relute to heatth, safety or envirohmental protection.

- NON-UNTFORM COVEHANTS. Borrower orad Lender further coverwsr( and agree as follows:

21. Accaleration; Remedies. Lender shall pive noulle to Borrower prior to acceleration
tollowing Borrower’s breach of any covensiit of agressent in this Secw ity Instrument (but not prior to
acceleration under paragraph 17 unless applicabls Lsu provides otherwi e). The notice shall specify: (a)
the cefault; (b) the sction required to curs the defsult; (c) & dati, Aot leax than 3D days from the daze
the notice §s given to Sorrower, by which the default must be cured; snd (3) har fallure to cure the
default on or before the date specified in the notice may result in accelen=tiria of the sums secured by
this Security Inatrusent, foreclosurs by judicial proceeding and sale of the ¢/ vurty. The notice shall
further inform Borrower of the right to reinstate after scceleration and the rigit’ to assert in  the
foreclosure proceeding the non-existence of s defsult or any other dafense of Borro 7 va acceleration and
foreclosure. 1f the default ig not curad on or before the date specified in the notice, Lender at ixs
option may require immediate payment in full of all sums seruied by this Security listrument without
further demand and may foreclose thta Security Ingtrument by judicial proteeding. Leder, shall be
entitled To cotlect all expenses incurred in pursuing the remedios provided in this osra~isph 21,
including, but not Liafted to, reasonable attorneys’ fees and costa of title evidence,

22. felsase. Upon payment of all gums secured by this Security Instrument, Lender shatl reierér- this
Security [nstrument without charge to Borrowsr. Borrower shall pey any recordation costs.

2%. waiver of Homestead. Borrower walves sil right of homestead exesption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are sxecuted by Borrower and
recorded together with this Security Instrusent, the covenants and agreements of each such rider shall be
incorporated into and thall amend end suppiement the covenants and agreements of this Security Instrument
as if the rider{s) were @ part of thls Security instrument.

N

[Check applicable box{es)})

t } Adjustable Raty Rider [ ] Condominium Rider ) 1-4 Femity Rider
I ) Graduatod Payment Rider [ ) Planned unit Dovelopment Rider [ ) Biwpekly Payment Rider 8
{ ) 8alloon Rider { ) Rate Isprovesent Rider [ ] Second Home Rider (_:
{1 V.A. RIOER [ 1 Other(s) (specify) C
-
@
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