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ALL NOTICES YO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABGVE AGDRESS.

Mortgage and Arsignmant of Renis oo
o _ ADJUSTABLE INTEREST RATE LOAN __LOAN NO. pe3tesz-1
This Mortgage, made this 30th say ot JAKLARY, 1993 , batween

STEFAN J. PRESSLING AND LINDA S. PRESSLING, MUSBANU AND MIFE

nersin called BORROWER, whose address ia  230% WOCLMERE MRIVE
{numbei and sireat)

HBFQ! I 50062
il £37 ttate) (2ip code)

anrd

and HOME SAVINGS or AMEHRICA, 758, a carparation horein callerd LENDER, whoso addreas is 490G Rivergrade Root. rwindals,
California 31706

WITNESSETH: Sorower hareby grants’ convaeys mortgages and warrants to vender tha real propernty legally dascribed ao

tollows
LOT 2 IN HGODMERE SUBDIVISION, =t ING A EUBDIVISION IN THE NORTHEAET QUARTER OF THE

SOUTHEAST QUARTER 0OF SECTION 17, FOWNSHIP 42 NORTH, RANGL 12, EALT OF THE THIRD
PRINCIPAL MERINIAN, IN COGK CUUNTY, ILLINOIS. -

Rt~

COMMONL Y KNOWN AS 7509 WODIRWRE DRI1Vc.  NORTHBROOK, IL. 60062

PTNr 04-17-420-002

« DEPT-01 RELORDING . $27.50

. T:gfjg TRAN 7052 02/09/93 (:9:45:00 .
. 45 & M- F -

. TOAK COUNTY arf—fu&ogﬁm i B

oo TN .

. 75}.21. | )

Togethes with alf intarast which Borrower now nas of may hareaflar acquire in ar o said prepasty, and in anc U /o) Al sasamults and rights
of way zppurtenant therylo: and (b} alt buiidings, structuraa, improvements, hixturas and appurtenances nov of ~ovealter ptacad thoreon,
including, but not imited to, all apparatus and equinment. whether ar not physicaly aftixed to the land or any oviiding, used o ptovide of
supply air-cooking, ar-conditioning, heat gas watar. light, powar, rofngeralion, ventilation, laundry, drying. dishwi shi g, gatbage disposal
or other senvices: and ait wasie ven! sysiems, antannas, pool equipment, window covennns. drapes and drapery 1od7 carpeling and floos
covering, awnings. ranges ovens water heaters and attached cabineis. it baing intended and agreed that such itevs be conclusively
desmed tobe afixed to and to be part of tha real property that is conveyed hereby: andic) aft water and water rights (whather or not
appurtenanl). Borowor agrees in execute and daliver, lrom Litne to time, such furtherinstruments as may ba requesied by Lender (o contirm
the lien of this Mortgage on aay such properiies. The oroparlies conveved to Lender nareunder are herginaiter referrad 10 as

“such prupasrly”
The Borrowa: absoluteiy and krevocably grants, transkars and assigns 1o Lenders the renls, income, issues, and prolite of all property

coverad by this Morigage.

FGA THE PURPQSE OF SECURING:
(1) Paymenofthesumof$ 5850, 000,00 wilh interest thareon, according 1o ths terms of a promissory

note of ever data harawith and having a final maturily date of FEBRUARY 10, 2023 made by Borrower, {f"r

payabile to Lender ur ordur, and alt modificahicne, extengions or jenewals thereot {2) Payment of such sums as may heincurred, paidoull ogs
gdvanced by Laader. ar may otherwise by dua o Lendear. undar any provision of this Mortgage and all moditications. axtensicns g
renewals theroot (3) Parfformance of each agreemunt ot Borrower coniained harein ac incarporated huron by referance or contained §

any papsrs axeculed by Borrawar relaling to the loan secured hereby. (4) Perdonnance, (f the loansecured hereby or any pait thareol s for
the purpase af ceostructing improvements cn such property. of each praovision or agreement of Borrowaer contained a: any betiging lean
agreement or ather agraement between Borrower and Lender refaling 1o suck property. (5! The performance and keeping by Borrower of
each ¢! the covenants and agréements required 1o be kep! and perfermed by Borrower purtuant to ihe terms el any lease and any and ali
other instruments creating Borrower's intarast in or defining Berrgwer's right inrespect to such property. (6 Comptiance by Borrower, wifh
eachand avery monelary provision io be performad by Borrower underany deciaration of covenanls, conditions and testrctions partaining

to auch pragery ar any aactaration of condominium ownarship and upon written request of Lender, tha entorceman! by Borrewer of any
covanan!io pay maintanance ot other chasges, it the samo have nol bean pag ar valid legal steps takento enfarce such paymentwithin 80
days aftar stch wniten raquasi s mado (7) Al Landarra option, paymant, with inlargst tharson, ot any other present or future indobindness

or obligation of Borrower (or of any successorininterest of Borrower to such prope:ty) duo to Lender, whethar craated dirgctly o2 acquirad

by absclute or contingeat assignmenl, whether due g« ndt, whether otherwise secured of not, or whether existing at the time ol the execuy-
tion of this Mortgage or arizing thersafter, the exercise of such apfion to be evidenced by a notice in writing to Borrower gf any suczessorin
intarast of Borrower (8) Perfarmance of aif ag-cements of Borrower o pay fees and charges to the Lender whether or not herain set forth

{8) Payment of charyes, as allowed by jaw when such charges are made, fur any stalemen! regarding (he obligation secured

heraby.
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t11) Propayment Charge. Shoukd any nowm v ohigabon mur;x! hosaizy racgue o Borrownn 16 pay i e in conce, 2ith ther prrepaymeent of any
of e iedsatitodoans sevurad horaby. 10 gay sach Tea 1o the axtond pacmsting Dy apphicadle lave, nodwdhsiandung the (C! that Barowoer shatl hine
tetnuiid ' any obbgaton sacured horaby ang Landsre, Dy rason thereof. shali havn declared all sums secured hersby immediately due andd payable

{12} Failure of Borrower to Comply with Martgage. Should Borreowaer lail to make any payment or Iail 1o do any act required in this
Maortgage, or tail la perform any obligaliaon sacured by Lhis Martpage, or do any aci Borrower agreed nol 1o do, Borerowar shall o in detault
undar th:ss Maortgaga Lender, bul without obligation 30 to do and without notice 10 o1 damand upan Borraowar and wiithoaul relaasing
Baorrowaer trom any abhQation heranl, andg withoul contaating tha validity or smount of the sama, may. (a) pay of do tho name in such manner
ang to aush wxtant as i may doam nacasaary 1o pratoct the ancurity el Lendar bmndg suthosizod 1o enter upon auch progody 191 such
purposes; b pay, purchasa, contaat or comgpenoming any encumbranco, chargo or lian, which i its judgment is or appoars to be prior or
supesior harslo. and (¢} in axarcising any such orwe! pay necoashry expensds SoHMowodr Q1063 10 repdy any amounl so expendod on
cemand of Lendar

{13] Suma Advancedto 3ear interestsnd To Be Added 16 Indebledness. To nay immediately upon demand any sumns advanced or
paid by Lender or Borrower under any clause or providion of this Mortgage Any such Sur, until 80 repaid, ahalt e secured herainand braas
interant ffam theo dale it was advancad or paid al the samo intarent “ats, as may be arljusted from time to time, as surth indabtednoss, and
shal)l sucth sum and intarast thareon be securnd by this Mertgage.

{14, Application of Funds. Lender shal have tha right at ita sole discreticn to direst the manner in which payments o/ procoeds shalt
be appited upon ar allncated among tha varicus idams constituting Borrower's Indubtedness ot obligaliona secured hereby.

{15 Obligation ot Borrower Joint and SBeversl. If more than one parson is namad as Borroweor, each obligation of Borrowar shall be
the joint and severa! obligalicn ot gach such person

{18) Acceleraticn Clause: Right of Lender to Declare Ali Sums Due on any Transfer, Etc. Lender shall have the nghl, al its option,
to declars any indebtedness and odligations securad heroby, irrespective ¢f the aturity date specified in any note or agreemant evidenc-
ing the same due and payabie within 30 doys after such declaration if: (3) Bonower or any successor in interost (o Borrowe: of such
propetty sails, entarsinto a contract of sale. conveys or alisnatas such property of any part thoraol, or suffars histitie or any intarest therain
to be divestad wherther «olunlarity arinvoluntarily or leasss such proporty or any part thaeraot far a term of more than 3 yoars or changes or
permiisiobe changes the charactier or use of auch prope:ty, or drills or exteacts Ofr enters into atease tor tha driling for or extracting ofl. gas
or othar hydrocerboi suistance or any mineral of any kind or character on such proparty, or(b) Borrowet is a parinershipand the interest of
a gensral partihar i3 assgnud ar transferrad, or () Borrower 18 a corporalion and mera than 25% of the corporate siock thereof is sold
transferred or assignad Jur iy 3 12 month period; orid) Borroweris atrust and thereis achange of benaticial interast with rospect to more
than 25% of auch prapatty, a7 e Borrowar has made any matenal misrepresantation or lailed tc disclose any materiai fact in those ceriain
financial and other wn'tan rvurajantations and dieclosures made by Borrower in order o induce Lender 10 anter inlo the transaction
evnidanced by the promisaoiy ot v notes or agreemants »n:ch lhia Morigage secures

17 NoWslvers by Landsr. ({0 s2ivarby Lendarcf anyright undar this Mortgage shall be effactive uniass in wanting Waivar by Lendar
of any right granted 1o Lander unoer thin Mortgage or of any provision o1 this Morlgage a2 to any fransaction or occutrence shall ndt be
dasmeda w¥eiar 38 10 ANy NIUra INMN 32NN Or O curnened, By cocophing paymont ol any sum aocined harehy aitar to due date o1 hy making
any BayMeont o perform . ny any act on bel.ptc? Borrower that Barrower was oblgatad hereunder. but fanad, to maku or padlorn, or by adding
dny payment so made by Lender lo theadebtednoss saecurad hareby, Landor daas nolwalva Us right to frequire grompt payment whan due
of ull other auns 80 secured or 10 require promat serfermance of ail other acts required hercunde:, or to daclare a defaull for Isilure so
to pay $uUch ciher sums cr 1o perform such o'y, Acts.

{18 Moditication in Writing. This Mortgaye cannol be changed cr modifiad excep! a3 otherwise provided in th.s Morigage or by
agreament 11 #nting signed by Borrower, of any fucciissar 1o interest 1o Botrower, and Lender

113; Rightto Collectand Raceive Rants and F rotits. Notwithstanding any other provisionsa herec/, Lender hereby grants parmission
to dorrower to noilect and retain the ranta incame, i3sua” and orotits of such propetty as they bevoma due and payable, but Lenderresarvos

¢

the -,ght Ic rayoke sSuln ppimission al any trme wilh of Ltk out cause by notics in writing to Borrowar, madiad o Borrowar at hisiast known

agaress. inany avent such permisswun ta Barrower automal.ca ly ahait be ravored upon defauit by Borrower in nayment of any indebledness
secured heraby or inthe perfarmance of any agraegment horsv i der. On any such defsuil, Lender may at any time withou! no'ice, githar in
pefaon, by agent. ar by recawvar 1o be appointad Dy 1ha CouTc and withoul ragaid 1o the adequacy of any security for the indebtedness
heraby tecured. anter upon and take possession of such prooorty, roany part thereof, make, cancel, enforce or modify leases: obtain and
eiect tanants, sat or madily reats; in its ovn narme sue for or otherw se Chliect the rents income, issues and profits thereof, including those
past due and uapaic ana apply the same, less costs and expenses ot oparation and collaction, upon anyndebladness secuted hereby and
i such otder as Lender may determme and except tor Such applicalica, Lender shail not be Hable to any parsor for the coilection or norn-
ccilecrion of any rants, '\ncome. issuas or profits. nor the failure to assen o7 e force any of the faregoing rightls The entering upon and taking
poaseasion of auch property, the callection of such rants, income, 1Ssud 8 ol profits, the dorrg of othar acts hgrein authonzed and tho
appication tharaol as aloresa:d, shall not cura or waive any default or noti.o i defau!t heraundar o- invalidaio any act done pursuant to
such note.

(201 Remediaas. Noremecdy herein provided shalt ha exclusive of any othar t.m:dy hacein of now of heraaftor existing by 'aw, but shal!
be cumulialive Evary powar or ramedy haeraby given 10 Borrower or te Lander or to wich erither of them may be otherw:se anlbilled, may be
exercised from ume to tima and as often aa may bo deemed expediant hy tham, anc. @it=or of them may pursue 'nconsistent rtamedies
Lender holda any additional securily lor any vbligation sacured haraby, it inay enfurde tho sale therecf at its optlon, either belors, con-
tem-Oraneausiy #ith. or aliar any Mortgagea's daie (s mads haroundar, and on any dotauil Of Borrower, Lander may. at itz optian, offfie!
sgoinal any ndebtadness owing by it to Bomrawear, thg whole ar any part af the indeotodrasys sacured hototy The Lendat o htirsby
authos zaed ane cinpowarad at it aption, withau! any obligation su o do, and without eitect npthe obhgations heteol, to apply loward thy
pevmunt of any indoblednoss sucurad horaby, any and all auma or monuy, orcrodits ol o beloneing o Barrower angwhich the Lender ipay
rave in ity 8Gasez2rign or undes it3 contiol inglading, amang cthas 1Kings, any ‘mpounds beld Sy Lrancer undar paragraph {B) herent.

In ardas G assure the Jehiniteness and cenainty of 1the rights and obtigations herain providec, Borrower wawes any and all righls of
offgat which Borrower Mow or hereatter may have against Lender, of clairns and no offsat made by Len J:r shall relieve Borrowes liomn pay-
ing Instalimenis on the obligations secured hereby as they become dua

121} Forscicaure of Mortgage. When the indebtedness bereby securad shali becoma dug whether by, ar-eieralion cr Gtr.erwise, the
Lander shall have the nght to foreciose the lien hereo! !n any suit to toraclose the lian hareof, thera shall b e aliowed and inchuded as
addi*icnal indebtednass in tha decree of sgle all expanditures and expenses which may be paid or ingurte 20y or.an behall of Lander for
ailornays fees appraisars feas cutlays for documenitary and expert avidence, stenogeaphars chargas, pubdoation cost and costs ol
procursing alt abstracts ol title or ccmmutmentsfor tille insurance. Suchlees, charges and casts may be estimatedasioitems (o be expended
after entry cf the decrae as Lender may ceem reasonabiy nocessary eithar to prosecule such suli or to avidenc, to bidders al any sale
wiich may be had pursuant to such dacree the true cendition cof the titie to or the value of the Property. All expenoiturssand vxpenses of
the nature of this paragrach mentioned shall becomea s much additional indebtedness secured hereby and shali be imwr ediately due and
nayatie wilh interest thaereoun at tne rate specified in the Note. Such expenditures and expenses shall include expencitures made in
connedtion with (3) any proceeding towhich f.ander shall be a party. githar as plaintiff cltaimant or defendant ty reason of this Mortgage or
any indebitednress hareby secured; (b) preparation for the commancamant of any suit for foreclosure hereol altor accrual of such right 1o
foreciosa whethar or not actualy cammaenced, (Cj preparations for the defense of any ihraatened suil of proceeding which mighi aflect the
Propacty or the sacurity nhareol. whather or not actually commenced, {d) any eiforts lor collection of any past due indebtednass secured
hereby. Tho procaads Cf any loreciosy(a sain of the Property shali be distributed and applied in tha lollowing ordet of priority. lirst, on
accaunt of ait costs and uxpanseas incident to the foreciosure preceadinga, including alf such tems as are mentioned in this paragraph
neraol, saciad, all athar tems which under 1he 1erms horeo! constitule indebtadnass secured by this Morigage; thicd, any surpius to
Borrower, his laga! representatives or aasigns, as thuir rights may appear.

{22} Appeiniment of Receiver. Lipon or at any time alter the filing of @ comptaint to fareciose thia Mortgage the courl in vehich such
complaint liled may appoini 2 raceiver of the property or may appoint l_endor a3 Morigagee in possession Such sppointment may bs made
eithes belore or atter sale, withoul notics, without regardtothe solvency or insaivency at tho tima of application for such recarver, ol the
peraor or persons, if any. liable for the paymant of the indebtedness secured haereby and withaut regard to the then value ol the properny
whatner 16 spsne shall be then occupied as a homestead or not Suchrecer/ar or Morgagese in possession shall have powar 1o coflect the
ronls, is3uea and profils ol the premisas dunng the pendency of such foreclasuca aut, as well as during any furthar times when Borrower,
his auccassors or assigns, except for [na intervention of such receiver, would be entitled to collect such rents, issues and proiits, and ait
other powera which may be necessary or are usual in such casas lor the protection. possossion, control, managemant and operalion ol the
propanty during the whole sald pericd The court from time to time may authorize the receiver or Mortgagee in possession to apply the net
income hela by either of them in payment in whola ar in part of the indel:tedness and other sums secured hereby, or in payment of any lax,
speciat asseasmani or other lian which may be or becomae suporior tothe lien haraof or superior to a decrea foraclosing this Mortgage.
peoviged auch application is made prior to loreciosura sals. in casa of u judiciol sal2, the property, or o much tharsof as may then be affected
by this Martgage may be sold in one parcel

{23 Walver of Statute of Limitations. Time ig of the essonce as 1o all of Borrewer s obligations hereunder, and to the extent parmitted
by law, Barvower waives all present or fulure statutes of limitation with respect 10 any debt. demand or obligation secured hereby in any
action or proceeding for the purpose of anlorcing this Mortgage or any rights or remedias hercunder.
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