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MORTGAGE 93105127

february 5 19 92

141 OAWN LANE, CHICAGO HEIGHTS, JTLLINOIS 6041)
Propeers Address City “Srate Zip Codr

VIRGINIA A, SCUDELLA, QIVORCED AND NOT SINCE REMARRIED
Forrowerts} Borrowers) addresi if different Jrom Property addrets

GE CAPITAL MORTGAGE SERVICES, INC.. 1 S 660 HIDWEST ROAD, SULTE #3421, JAKBROOK
@7 B _ i REB NOYTS _&41A)

PRINCIPAL BALANCE t. ‘._:‘.; (] : PR L8 Y PAYMENT AMOUNTS AND TIMES
P e 3.t {rour monthly payments)

{iha amount you bosrowed)
Us's ' [Final Payment Firat Paymant Finsl Payment
us. s Date Date

40,400, 00 ST ke . 408.09 | 3/10/93 | 2/10/08

THIS MORTGALGE ("Security Instrument’) is made roday between the Borrower. of 1he name and address shown
above (herein “Borrower ). and the Lendsr shown abeove. A _CORENRATION ORGANIZED ANQ

EXISTING UNDER T¥c ILRWS OF NEW JERSEY

with an acdress shown anz ¢ (Rerein  Lender 1

WHEREAS. Borrawer is indetied to Lender in the amount of the Principal Balance shown above, which indebted-
ness is evidenced by Borrower'sairie dated the samme date as this Sceurity Instrument and cxiensions and rencwals
thereof (herein “Note ). providing for manthty installments of principal and imierest. with the batance of the indebied-
ness. if not sooner paid. duc and payable on the Final Payment daie shown ahove.

THIS SECURITY INSTRUMENT s=cur+s to Lender: (a) the sepayment of the debt evidenced by the Note, with interesi.
and all renewals. extensions and modification: of thz Note: (h) the payment of all other sums, with intersst, advanced under
paragraph 7 1o protect the security of this Sccyaty Instrument and the Note. Borrower docs hereby mongage, grant and con-

vey to Lender and Lender's successors and azzipis the following described progeily which has the address shown above

‘W&W&me IE LRI X ArO0G8 X NI PO N8 X 1 B X M0 XORMDFKO X X X

Pruperty Tax Index Number: 32-08-339-001-G030

LOT 268 IN OLYHPIA TERRACE UNIT NO. 6 BS7TWZ A SUBDIVISION OF O |
PARTS OF THE SOUTH WEST OUARTER (1-4) OF TV S0UTH MWEST .A(\r.. Ak
QUARTER (1-4) OF SECTION 8, TOWNSHIP 33 NOR(H, RANGE 14, 2 B

EAST CF THE THIRDO PRIRCIPAL MERIDIAN, IN CQ2 COUNTY,

ILLINDIS.

DECT-01 RECORDING $29.U5
116408 TRAH T225 02/0N9/F3 N9:371090
$32010 ¢ WH—93F—-10[127
CEOK COUNTY KEZORDER

SAID PROPERTY REFERRED 10 A% LOT{S)___ __ OF BLOCK{S) ON THE nAP GF
CHICAGO HEIGHTS, COOK COUNTY, ILLINGIS fy

ALSO ENODWE AS 141 DAWM [ AKRE
CHICAGO HEIGHTS, ILLINOIS 60411

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD Bi: RETURNED TO:
NAKCY A. KNUDSOM
GE CAPITAL HORTGAGE SERVICES, INC., 1 S 660 HIOWEST ROAD, SUITE #3321, 0AKBROOK

TERRACE . TLLINJIS 50181

TOGETHER WITH all the improvements now or hereaftes erected on the property. and all cassments, appunenances.
and all fixiures now or nereafter a part of the praperty. All repiacements and addsiions shall also be covered by this Secunity
[nstrument. Ali of the foregoing it referred to in this Security Instrumem as the **Propenty.”’

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
mongage. grant and convey the Property and thal the Propernty is unencumkbkered. except for encumocrances of revord
Borrower warrants and will defend generally the titie 10 the Property against all claims and demands. subject 10 any
encumberunces of record

THIS SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniferm covenanits with
fimited variations by jurisdiction to constituie a uniform sccurity instrument covering real propern

Forry 40 ‘f‘/t
ILLINGIS - Singie Family - FREDDIE MAC/FANNIE MAE modified INSTRUMENT Fage 1org RN oo
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by the Note. including, but not limied . represcaiativns conveming Bottwuet's vovupamcy of the Propemy as 3 pomopew!
residence. If this Security [astrument is vn a leaschoid, Borrowaer shall comply wath ali the pevy ool of e e U Fnsw
er acquires fee title to the Property, the leaschold and the fee titie shall pot merge unkess Tendet xgrees WYV VRCEReT Ih R

7. Proteciion of Lender’s Rights in the Property; Moergage Insurmrce. 11 Boironer Fadds o posioom the csnvsnanis
and agreements comained in this Securnity fustrumeont. or there s a legal proveeding that may segodivantly arhect
Lender's rights in the Property (such oy a proceeding in bankruptey, prebate, for cundemnation or 1o enlorce Taws of
regulations). then Lemder may Jo and pay for shatever is aecessan to protect the value of the Properny anad Lender’s
cights in the Propesty  Lender’s actions may include paving any sums secured by g jten which has priority over ths
Security Instruntent, appeanng in court. pas g reasonable attorney's 1eex and entering on the Propeny 1o make repain
Although Lender may 1ake action under this paragraph 7. Lender Joes not hunve te do so.

Any amaounts dishursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured
this Security lastrument. Unless Bosrower and Lender agree 10 other terms of payment. these amounts shall bear in-
teresd from the date of disbursement at the Note re and skall be payable, with interest. upon notice from Lender to
Borrower reqgueshing pavment

8. Mortgage insurance. If Lender required mongage insurance as a condition of making the loan sccured hy this Sexru-
rity Instrument, Borrower shall pay the premiums required to maintain the mortgage incurance in cffect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ccases ta be in cffect, Borrower shall pay the premiuins re-
quired to obtain coversge substzntizily equivalent (¢ the mortgage insurance previously in effect. al a cost substantially equivalent
tc the cost to Burrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantizi.v ¢ quivalent mortgage insurance coverage is Aot aviilable, Borrower shall pay to Lender each onth a sum
£qual to one-twel¥h of the yeariy morigage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be'incfect. Lender will accept, use and retain these payments as a loss reserve in liew of morngage insurance.
Loss reserve payine s may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount
and for the period thit Iender requires) provided by an insurer approved by Londer again becomes available and is obtained.
Borrower shall pay ti¢ jsrumiums required tn maintain mortgage insurence in effect, or o provide u loas rescrve, until the
requirement for mortgage (pourance ends in avcordance with sny written agreement between Borrower and Lender or upplica-
ble law.

9. Inspeciion. Lenser ¢rils agent may make reasonabic entries upon smd inspections of the propeny. Lender shall
give Borrower nolice of thesume of of priog (0 an inspection specifying reasonable cause tor the inspeciion.

10. Condemastion. The procreds of any award or claim for damages. direct or cousequential, in connection wiih
any condemnation or other taking/o’ way pait of the Property. of for conveyairee in licu of condemnation. are hereh)
assigned and shali be paic to Lender.

In the cvent of a total taking of the Propory. the proveeds shall be applied 1o the sums secared by this Sevariny
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partiad taking of the Property,
unless Borrower and Lender otherwise ugiee n writing. the sums secured by this Security fnstrument shall be reduced
by the amount of ihe proceeds multiplicd by the illowing fraction: tay the tots) amaount of the sums secured immediaiely
hefore the taking. divided by h) the faiv markervdue of the Property immediately before the taking. Any balance shall
be paid to Borrower,

If the Property is abandoned by Borrower. or if. e notice by Lender 1o Borrower that ihe condemnor offers te
make an award or settle a claim for Jamages. Borrow 'r fils 1o respoad 1o Lender within 30 days afier the date the notice
is given. Lender is authorized to collect and appls the progeads atits option. cither to restoration or repair of the Propern
or 1o the sums secured by this Secarity Instrament. wherhOoar aot then dae

Uniess Lender and Borrower otherwise agree in wiihing. 2oy applicidion of proceeds o principal shall not extemd
or postpons the Juc date of the monthly payments refereed fo oa paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearence By iender Not a Waiter. Exlension of the time for payment or modifi-
cation of amortization of the sums sceured by this Security Instivment exanted by Lender to any successor in interest
of Barrowes shall nat operate to release the hapitiny of the original Berrower or Borrawer’s successon inanternst Lender
shall nat ke required 10 commence procecdings Ggaitsl Any SuCcessor (o inrerest o7 refitse to extend Time far pavivem
or otherwisz modify amortization of the surms seciired by tivis Seonrity Indezzoent by reacon of any demand made s
the original Borrower or Borrower's successors ininterest. Any forbearance aveonder in exercising any nght or remedy
shall not be a warver of or preciude the 2xercise of am right or remedy

12. Successors and Asugns Bound:; Joint Severnl Liability; Co-signers. The corvenants and agrecements of this
Security Instrument shall bind sand benefit the successors and assigns of Lender and [orrower. subgect to the pravisions
of parazraph 17. Borrower's covenants and agreements shall be joinl and several U\ny_Borrower who co-sigos this
Security Instrument but does not execute the Noter (a) is co-signing this Security Instiiment onby o mongage. grant
and cozivey thial Borrower's interest in the Properfy under ihe terms of this Security Instmugient: «b) iy ot penonatly
abligated to pay the sums secured by this Security Instrument: and {¢) agrees that Lender an:l avv ather Borrower may
agree to extend, modify. forbear or make any accommodations with regard jo the terms of this Security Instrument or the
Nate without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to & Jaw whicir «os maximum loan
charges. and that law is finally inierpreted so that the interest or other loan charges collected or to he'callected int con-
nection with the loan exceed the permitted limits. then (ay any such toan charge shall be reduced by the amcunt
fiecessary o reduce the charge o the permitied limat and (b) any sums aircady collected from Borrower which ex-
ceeded permitted limits will be refunded 1o Berrower. Lender may chooxe to make this refund by reducing the principal
awed under the Note or by making a direct payment io Bosrower. if a refund reduces principal. the reduction will be
treated as a partial prepavment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it o3 by mailing
it by first class mail unless applicabie law requires use of another method. The notice shai] be directed to the Propenty Address
or any other address Burrower designates by notic2 to Lender. Any notice 1o Lender chall be giver by cedtified mail to Lender’s
acdress stated hercin or any other address Lender designates by natice t¢ Borrower. Any notice provided for in this Security
Insirumens shall be deemed {0 have been given 20 Borrower or Lender when given as provided in this paragraph.

15. Gorerning Law: Severability. This Security Instrument shall be governied by federad law and the Jaw of the
yurisdiction in which the Propenty is located fn the evens that any provision or clause of this Security Instrument or
the Note conflicts with applicable law. such conflict shall not aflfect other pravisions of this Secutity Instrument or
the Note which can be given cffect without the conflicting previsien. To this end the provisions of this Security In-
strumens and the Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunn Instrument.

17. Teansfer of the Property or & Beneficial Interest in Borvower. Il afl or any part of the Propsity or any interest
i b1y sold o5 transferred (or if a bereficial interest in Borrower is sold or trensferred and Borrewer iy not a palurns]
person) without Lenders prior wiiten consem. Lender may. a1 its optior:. require immediate parment in ful: of ali
sums secured by rhis Sccurity Instrument. However. this option shall not be excercised by Lender if exervise is pro-

nihied by faderal law as of the daie of this Security Instrumernt
Form 50138 (8/91)
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24. Riders 1o this Security Insirument. [f one or more niders are evecuted by Borrowe! and teconded together with
this Security Fstrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sceunty lasicument as if the aderts were g part of this Secusits

Insirunieni. 'Check appiicable boxiesy
[ Addjusratte Rate Rider [ Condommun Ride: 7 1-9 Famaby Rider
7] Graduated Payment Rider [] Pisnned Unir Deveiopment Rider
7] Ballvon Payment Rider {3 Otherisy apecify)

BY SIGNING BELOW. Borcower accepts and ageees o the terms and covenanis contained in this Security In-
strument und 1n any nderfs) executed by Borrower and recorded with it

Yo Fo ol g (Scal

VIRGINIA A. SCUDELLA T

(Scalh)

Besrrower

Witness

T {Scaly
Witness -Borrawer

- {Scah
Witness -Burrower

~ama—a (Spsco Detow Thid Ling For Acknowledgament)

STATE OF 1LLINOIS. - M /( County sy
ELL
!_ﬂé MM-“ ( L Nertary l’uhlhic in and for saud county and

state. do hereby cerusy that VIRGINIA AL CTUVELLA, OIVORCED AND HOT SINCE RERARRIED

persondily kaown to me 10 be the same person(s) whase namets) subscribed 1o 1he foregoing instrument, ;n{l: e red
hetore mie this day in person. and acknowledged that  5H he signed and delivered the said instrument as Rivec

and voluntarny act, for the uses and purposes therein set fork.

Given under my hand and official seal, this Sth Aoy of February v 93

-
¢ G M el /7
§T IR R j)/;g /,0 o _Ma%'{/ ﬁéﬂfm
WOTARY PUBRC STATE (F KLINOIS ) '
I W COPESSION X5, ALG. 20,1994 o

Space Below This Line For Recoiding Data ——

RECORD RETURN/TO:
GE CAPITAL RTGAGE SERVICES, INC.
1 5 669 HIOKE 0AG, SUITE 321

DAKBROOK TERRKCE, ILLINOIS 60181

Form 40138-A (8/91)
Page 5ol 5




