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THIS MORTGAGE (“Securit; Instrument®) is givenon  JANUARY 27, 1393 Ih.:.mngagorr
PAUL E. SEILS . L W
AMD LINDA 8. SRILS, IIUSBAND AND WIFE

{*Borrower™). This Security Instrument is given-to
NBD MORTGAGE COMPANY

which 15 organized and existing usder the laws of THE STAYE OF DELAWARE , and whose
address is 90C TOWER DRIVE

TRCY, MICHIGAN 48098 {1 2nder™). Borrower pwes Lender the principal sum of
NINETY THOUSAND s

AND 00/100 Lotlaes (U.S. $ 90,000.00 .
This debt is evidenced by Bosrower's note dated the same dale as this Securi’y Instrument {"Note®), which provides for
aonthiy payments, with the full debt, if not paid earlier, due and payable on  PCRUARY 1, 2008 :
This Security [nstrument secuses to Lender: (a) the repayment of the debt evidenced by fic *ote, with inicrest, and sli renew2ls,
extensions and modifications of the Note; (b) the payment of all other sums, with inirest, advanced under paragraph 7 to
proteci the security of this Security [nstrument: and {c) the performance of Barrower's covonants and sgreements under thish
Security [nstrument anid the Note. For this purrse, Boriower does hereby mortgage, grant and convey to Lender the following ya

described property localed in COOK County, linois: ©
LOT SEVENTY EIGHT (78) TOGETHER WITH THE NORTH HALF (1/2)7Cr THAT PART ot

OF ROCKWELL STREET VACATED AS PER PLAT OF VACATION RECORDED N
FEBRUARY 7, 1962, AS DOCUMENT NUMBER 18395146, LYING SOUTH Or AND
ADJOINING LOT 78, BOUNDED ON THE EAST BY THE EAST LINE OF SAID LOT

78 EXTENDED SOUTH AND ON THE WEST BY THE WEST LINE OF SAID LCT 78
EXTENDED SOUTH, IN FAIRVIEW, BEING A SUBDIVISION OF PART OF THE
SOUTHBAST QUARTER (1/4) OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 6\

03-31-402-024

which has the wddress of 646 SOUTH MITCHEBLL AVENUE, ARLINGTON HEIGHTS Street, City |,
lihinois 60005 21 Coda ("Propenty Address*);
oPs 1088

ALINOIS-Sing's Family-Fannie Mae/Freddia Mac UNSFORM INSTRUMENT Form 3014 9/B0
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5. Huzard or Propent ohrowkr la W i v euding vy hereabler erccted on the

Progerty nsured agaim Joss by lize, harards mchided wathsa the jern Toxteaded coverage™ and ‘any otkor hazards, including
Hohde or flooding, for which Lender sequires insurance. This insurence shal! be maintaied in the amounts and fos the periods
that Leades requires. The iasurance carner providing the insurance shall be chosea by Borrower subject to Lender's approval
which shall not he upreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lonilor's
option, obiain coverage (0 protect Lender’s nghts in the Property in accordance with paragraph T

All insurance policies and renewals shall be scceptable to Lender and shali include 2 standard mongsge clause. Lender
shall have the right to hald the policies and rencwals. (F Lender requires, Borcower shafl promptiy give to Lendor ali fecoipts of
peist premiumn and rencwal aorices. in the cvent of fow, Borrowee shall give prompt notice to the insurnce carrier and Lendet.
Londer may meke proof of toss if not made promptly by Bormower.

Unleas Leder and Borsower ntherwise ageoe in wnting, insceance proceeds shall be applied to restomfion or repais of the
Proverty damaged., if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair 19 not econemically feasible or Lender's secumty woidd be fessened, the insunince procoeds shall be apphied to the samg
secured by fr Secueity Instrumeat, whether o1 ot thzn due. with any excess paid to Borrower. If Burmwer abandons the
Propedy, or does not answer within 30 days » natice fzom Lender that the insurance cazrier has offered 1o sedtle a clum, ther
Lender may collecy tie insurance procecds. Lender may ase the proceeds 1o repair or sestors the Property ar to pay sinns
secured by this Secunis; Instrument, whether or not then due. The 30-day period will begin when the nolice 1s given.

Unless Lender and Sorrower othzsrwise sgrec tn writing, any application of proceeds 1o principal shall aot exiend or
postpone the duz date of <h¢ monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraphs 21 the Proy<riy is acquired by Lendes, Borrower’s night lo any insurance policies and proceeds resulling from
damage to the Praperty prior W the gaquisition shalt pass to Lender o the extent of thr: sums secured by this Security Instrument
immedialaly prior to the acquisitios!,

6. Ovcupancy, Preservation, Hlaint-nance and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy. establish, and uze the Property a5 Bagrower's psincipal residence within sixty days after the cxecution of
this Security [rstrument and shali coatinue to ccceoy the Property as Bosrower's princtpal residence for at least ene year afler
the date of occupancy, unless Lender otherwiso agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyord Barrower's control. Borrower shell not destroy, dumuge or unpair the
Properiy, allow the Property to deterionate, or cominit vaste on the Property. Borrower shal! be in default of aay fosferturr
action or proceeding, whether cavil of vriminal, is hegun that in Lender’s good laith judgment could result in forf=iture of e
Property of otherwise materially itnpair the tien cruated by this Sicurity tastrument o Lender’s secunity inter=st. Borrower may
cure such a default and reinstate, as provided in parageaph 18, by cousing the action or proceeding to be dismissed with a ruling
that, w Lendes's good faith detesmination, precludes forfeiture o the Bormower's intereat in the Property of other matenial
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall slso be i defaul) of
Bossower, during the loan application process, gave materially false or insccanate information or statements to Lender (or Failed
to provide |ender with any material information) in connection with the foZi evidenced hy the Note, including, but not limited
10, teptesentations conceming Botrower's occupancy of the Propenty as a princ pal vesidence. If thix Security Instrument s on ¢
feaschold. Borrower shall comply with all the provisions of the lease. If Boszowsr acquires fee title 1o the Froperty, the
leasshold 204 the fec title shail not merge unless Lender agrees to the merges in writing.

7. Protection of Lender’s Rights in the Property. f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lencer’:cights in the Property {such as a
proceding in hankrupicy. probate, for condemmation or Jorfeiture or 1o enforce lawe or regu.ations), then Lender may do and
pay for whatever 15 necessary to puotect the value of the Property and Lender's rights in the Fropesv. Lender's actions may
include paying any sums sccured by a kien which has priorily over this Security Instrument, sppraring in court, paying
ressonahle attorneys” fees and eatering on the Property to make repairs. Although Lender may take action under this parageaph
7, Leader does not have (o do so.

Any amounts dishursed by Lerder ander this paragraph 7 shall become additional debt of Bormower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shail bear interest {rom the
dage of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavmeat.

8. Mortgage Insurance. if Lender required mostgage msurance ad a condtion of making the loan sccured by this Security
Instroment, Borrower shall pay the premivms reguirsd to meintuin the mortgage insuraace in effect. If, for any rearon, the
martgage insurance caverage requited by Lender lapses of ceases to be in effect, Borsower shall pay the premiuvms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost 1 Borrower of the mortgage inwrance previously 10 effect, from an siternate mortgage insurer spproved by Lender. If
substsntially equivakent morigage instirance coverge is not available, Bossower shal! pay to Leader each month a sum egual to
one-iwetfih of the yearly motgage msuance premium being paid hy Bosrower when the insurance coverage Iapsed or ceased o

be in _ ﬁo?lalgamyxc%m%mn these payments a5 a loss reserve in licu of mortgage msurance. Losa;:se‘;::
P nt.".! GUA.R&M " Form 3014 9/90
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17 Trapsfer of the MN@&E:E !LQI lA’Lﬂﬂﬂ‘GuOE paYof the Froperty or any wierest in it

tr wold or trafiafasred (or it @ benelioml intarest in Bosrower 1 sl of teeipfersed and Bottowss i not a natured persoa) withon)
[ehder's pru}r wnitten consend. Leader may, al ity option, tequice immedint payaeat 1 ful) of sl wims sectired by this
Security:Insttument. However, s optive shall not be exercised by Lender of exercise is prombited by tederal lnw as of the date
of 1lus Shcurdy Instrument.

Uf Qendér exervises yims option, Lender shall give Borrower notice of scceleration. The notice shall provide s penod of not

30 days from the date the notice is delivered or masled within which Borrower must pay al! sums secured by this
Scuuritylnstrumens. 1f Borrower fails o pay these sums prior 10 the expination: of this penod, Lender may invoke any remedies
by this Securily lnstrument without further notice or demand on Horrower.
. Borrower’s Right to Reinstaie, It Borrower meets certain condifions, Borrower shall have the right to fave
enforcement of this Security Instrument discontinued at any time prior fo the ealiet of: (2} 5 days (a7 such other penod as
applicatfie fww may specify for reinstatement) before sals of the Property pricsugnt to any power of sale contined ia this
Security Instrumens; or (b) entry of a judgment enforving this Secunty Instrument. Thost conditions are thet Borrower: (a) pays
Lesder all sums which then would be due under this Security Instrument and the Note as if no accelemtion had oceurred; (b}
cures anty default of any echer covenants or agresments; (o) pays all expenses incurred in eaforcing this Security Instrument,
including. but not fimited 1o, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably roquire o assure
that the hen of this S=_urity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Seturity Instrupen’ shall continue unchanged. Upon reinstatement by Borrower. this Secenty Instrument und the
cbhyations secured herehy chall remain fully effective us if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceléraiton under paragraph 17.

19. Sale of Note; Chaiige'of Loan Servicer. The Note or & partial wntercst ;m the Note (ogether with this Security
lastrumnt) may be sold one or e times without prior nutice to Bosrower. A sale may result i 8 change in the entity {known
as the “Loan Servicer®) that coblecis manthly payments due under the Note and this Security Instrument. Thicro alsar may be ape
or mong changey of the Loan Servicer uneelarsi 1o 2 sale of the Note. If there is a change of the Loan Seivicer, Borrower will b
given written notice of fhe change in sccordancs with pacageaph 14 above snd applicable 1ew. The natice will state the napw and
addressiof the new Loan Servicer amd the adaress to whick payments should be made. The notice will also contain any other
information required by applicable law.

20. ilazardous Substances. Borrower shall nit crdse or permit the presence, use, disposal, storage, or selease of any
Hazardous Substances on or in the Propesty. Borrower shel' not do, nor affow anyone else o do, anything affocting the
Property that is in violstion of any Environmental Law. The preceding two sentences shall not spply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substincis that are geaerally recognized to be sppropriate 1o normst
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writlen notice of any investigetion, chsim, demand, lawsuit or other action by any
gaveramental or regulatory agency or private party wvolving the Property /nid any Hazardous Substance or Environmenta) Law
of which Borrower has aciual knowledge. If Borrower lexrns, or is nolitied bv-aiv governmental or regulatory suthority, that
any removal or other renwrdiation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental [aw,

As used i this paragraph 20, “Hazardous Substances® are those substgnces defiaer! as toxic or hazardous substances by
Eovisonmental Law and the following substances: gasoline, kerosene, other flammanl: o toxic petroleum products, toxic g3
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyie, v’ radioactive matesials. AS udod in b
this paragraph 20, *Environmental Law*® means federsl Jaws and laws of the jurisdiction where the Property is located that &

relate Lo heaith, safety er environmental protection. }ﬁ
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: et

21 Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration fallawivsg Sormowes’s breach &
of anv covenanl or agreemtent in this Security Instrument (bt not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The natice shalf specify: (a) the defauit; (hj the action required to cure the defaui(;
(c} a date, not less than 3D days from ihe dale the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or before the date specified in the wotice may result in acceleration of the sums
secured by this Security Instrument, foreciusure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borruwer of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 0 acceleration and foreclosure, I the default is not cured on
or befare the date specified in the notice, Lender, at its option, may reguire immediate payment in full of al} sums
secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitied to colfect alf expenses incurred in pursuing the resiedies provided in this paragraph
21, including, but not limited to, reasorable attorneys’ fees and casts of title evidence.

22. Release. Upon payment of afl sums secured by ths Secunity Instrument, Lender shull release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

' r*m?om’mcr waives all right of homestead exemption in the Property. Form 3018 ;’g;
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