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MORTGAGE
s THIs MORTOAGE ("Security Instrurnent™) is given on February 3 .
—~ 19 3 . The‘inorepagor is Toni A. DanzWwilliam M. Danz, wife and husband
s el k
\V;; e A e {"Borrower”). This Securily Instrument is given to _ —
i_}‘ Ligrylee torp Mre.2 Biv of lCUL Service Corperation yhich is organized and existing
> under the laws of _ __ Gl aais , and whose address is
b 1807 W. Dizhl Woad, Haperviile, 1L &0566-7107 L . {"Lender™).
Borrewer owes Lender the prinipe! suri of Eighty Sevenm Thousand Potlars and no/100
~ _ - e __ Dollars (105§ 87.000.00 , Thisdebtis evidenced by Borrower's note
dated the same date as this Sccurity {ust wmnent {"Note"), which provides for monthly payments, with the full debt, if not
;-JJ paid earlicr. due und paynble on < Y 3s0Vfs08 . This Security Instrument
x secures to Lender: (a) the repayment or'ie debt svidenced by the Note, with interest, and zll renewals. extensions )
= and modifications of the Note: (b) the prymep>-uf all other swuns. with interest, advanced under paragraph 7 to protect [
v the security of this Security Instrument; and (c) the performance of Borrower's cavenants and agresments under this v
- Security Instrument and the Note. For this puspese, Borrower does hereby mortgage, grant and convey to Lender the [
o tollewing described property lacated in ____(__ €ooK Couniy, Ilinais: {
. 3
o it's successors and or assigns
-
=
~C
g LOT 12 IN BLOCK 4 IN FIRST ADDITION TO WXLUFR G. MCINTOSH FOREST VIEW
= GARDENS, BEING A SUBDIVISION COF LOTS 16 TU 19, 24 TO 27 IN CIRCUIT

COURT PARTITION OF PART DF SECTION 31 AND SI/CTION 32, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MZRYDIAN, AND PART OF
SECTION 6, TOWNSHIP 38 NORTH, RANGE 13, EAST C¥ THE THIRD PRINCIPAL
MERIDIAN, AND PART OF SECTION 1, TOWNSHIP 38 NOFTS, RANGE 12, EAST OF
THE THIED PRINCIPAL MERIDIAN, AND PART OF THE NORTJ-FAST 1/4 OF
SBECTINH 12, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THF THIRD PRINCIPAL
MERIDIAN, I COCK COUNTY, ILLINOIS.

« DEPT-01 RLCERDING $33.51
P.I.N. # 19-06-306-012 - TF3555 TRak 7388 02/09/93 $3:31:00

. 495 3 M2 — 104624

- COCK COUNTY RFCORDER
which has the address of #3532 Ssuth 6Grove = Stickeney

(&) [LMILT]
Hlinois . BBko2 ("Property Address"):
ILip Codel

TOUGETHER WITH all the iinprovements now or hereatter erected an the property, and all easements,
appustenances, and fixtures now or hereafier a part of the property: All replacements and additions shail also be
covered by this Securily Instrument, All of the foregoing is referred 1o in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unzacumbered, except for encumbrances of
record.  Borrower wmrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for aational use and non-uniform covenanis with
Himited variations by jurisdiction lo constitute a unifonn security instrument covering real property.

ILLINOIS - Singie Family - FNMA/FHLMUC UNIFORM mwerm* Furia 3014 9,90
4
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I. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt svidenced by the Note and any prepayinent and late charges due under the
Note.

%. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are die und=r the Note. until the Note is paid in full, a sum ("Funds®) for: (a)
vearly taxes and assessments which may attain priority over this Security Instruanent as a lien on the Property: (b)
yearly leasehold payments or ground renis on the Property, if any: {c) yearly hazard or property insurance
premiwms: (d) yearly fluod insurance premiumns, if any: (e) yearly mortgage insurance premiums, if any; and (f) any
suias payable by Borrower 1o Lender, in accordance with the provisions of paragraph 8. in lieu of the
paviment of morigage insurance premiums. These itewns are called "Escrow ltems.” Lender may, at aty time, collect
and hold Funds in an amount not {0 exceed the maximum amount a tender for a federally related mortgage toan may
require for Borrower's eserow uccount under the federal Real Estate Settlement Procedures Act of 1974 as amended
from lime 1o time, 12 U.S.C. 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount,
It so. Leader imay. at any time, coliect and hold Funds in the amount not to exceed the lesser amount. Lender may
estimale the ainount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or atherwise in accordance with applicable faw.

The Funds shall be held tn an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lznder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Bosrower for holding and applying the Funds, annually
analyzing thz escriw accourt, or verifving the Escrow items. unless Lender pnys Borrower inlerest on the Funds
and applicsble low o rmits Lender to make such a charge. However, Lender may require Borrower lo pay a
onc-time charge for zicindependent renl estate tax sepurting service used by Leader in connection with this loan,
uniess applicable Jaw rrovides otherwise. Unless an agreement is made or applicable law requires interesi toa be
paid. lender shali not b2 riauired to pany Borrower any interest or earnings on the Funds. Borrower and Lender may
agree an writing, howeva ', fial interest shall be paid on the Funds. Lender shall give to Borrower, withowt charge,
an annival accounting of the 4fards. showing credits wnd debits w the Funds and the purpose for which each d=bit
to the Funds was made. The Frids are pledged as additional security for all sums secured by this Security
Instrement.

1 the Funds held by Lender ex/ced the amounts permitted to be held by applicable taw, Lender shall account to
Borrower for the excess Funds in accordinee with the reguirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficieit /o pay the Escrow ltems when due, Lender may o natify Borrower in
writing, and, in such case Borrower shull pay to Lender the amounl necessary 1o make up the deficiency. Borrower
shall make up the deficiency in no more than (wel ‘e monthly payments, at the Lender’s sole discretion.

Upon payvment in full of all sums secuved bty Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f, under paragraph U1 /f ~nder shall acquire or sell the Property. Lender. prior to the
ucquisition or sale of the Property. shall apply any Funils sield by Lender at the time of acquisition or sale as a credit
against the sums secured by this Sccurily Instriument.

3. Application of Payments. Un ess applicabic law plovides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firit, to any prepaymen:.charges due under the Note; szcond. to amounts
pavable under paragraph 2; third, to intorest due; fourth, to priiciral due; and last, to any late charges due under the
Note.

4. Charges: Liens. Borrower shal pay all taxes, assessments, chefpls) fines and impositions attributabis to the
Property which may attain priority over this Security Instrument, and leaseie!d payments or ground rents, if any.
Borrower shall pay these obiigations in the manner provided in paragrapic 2, or 2 not paid in that manner, Borrower
snall pay them on time directly to the persnn ewed payment.  Borrower shall p ompily furnish to Lender all notices
of amounts to Ye paid under this puragrapk. 17 Borrower makes these payments direCily. Borrower shall promptiy
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priosity over this Security Ipstreinent unless Borrower: (a)
agrees in writing to the payinent of the obtigation sectired by the ien in o thanner acceptarie to Lender: (b) contests
in good taith the fien by, or defends against enforcement of the ben in. legal proceedings whicn, in the Lender's
apmion operate to prevent the enforcemsnt of the lien: or (¢) secures from the holder of the lign an agreement
sahisfuctory to Lender subordinating the lien 1o this Secunty Instrument.  H Leader determines thyCany part of the
Property is subject to a hies which may wttain priority over this Security Instrument, Lender may Rive Barrower a
notice identifying the lien. Boriower shall satisty the lien or take one or more of the actions set forun zowre within 10
days of the giving of notice.

§. Huazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ¢veled on
the Property insured against loss by fire hazards included within the term "extended coverage™ and nny othe:
hazards, including floods or floading. toe which Lender cequires insurance. This insurance shall be maintained in the
ameunts and for the periods that Lender requires.  The insurance carrier providing the insurapce shall be chosen by
Borrower subject 1o Lender’s approval vehich shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may. at Lender's option, ubtain coverage to pretect Lender's rights in the
Praperty in accordance with paragraph 7.

All iusurance policies and renewals shall be acceptable to Eender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums anc! nznewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower atiierwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dainaged. if the restoration or repair is economically feasible and Lender’s security is not
tessened. [f the restoration or repair is not economically feasible or Lender's security would be lessened., the
insurance proceeds shatl be applied to the sums secured by this Security Instrument, whether or not then due. with
any excess paid to Borrower. I Borrower abandons the Property. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim. then Lender may collect the insurance proceeds.
Lender may use the proceeds tu repair of restoes the Property or (0 pay sums secured by this Security tastrument,
whether or not then due. The 30-day period widl begin when the notice is given.

PC620TU6

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ur postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Propernty is acquired by Lender. Borrower's right 1o any insurance policies ang
proceeds resulting from damage to the Property prior o the acquisition shall pass to Lender to the extent of the
sims secur=d by this Security Instrourent immediately prior to the sequisition.
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6. Occupusncy, Pres‘uiN @ FFI] @r‘li ol the l@t Pn¥s Loan Application;
Leaseholds. BorrowerSifilloc¥pystablidh, aid Y thd Er - a5 BOrrOwer'S princlpal residence within

stxty davs afier the execution of ihis Security Instruneznt and shall continue to occupy the Preperty ss Borrower's
principal residence for at {east one year after the date of vecupancy. uniess Lender otherwise agrees in writing.

which vonsent shall not be unreasonable withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control - Borrower shall oot destroy, duunage or iimpair the Property. allow the Property to deteriorate, or
veminit waste on the Property. Borrever shall be in default it any {orfeiture action or proceeding, whether civil or
writinal is begun that in Lender’s good fith judgiment conbd result in forfeiture of the Praperty or otherwise
materially tmpair she lew created by this Sccurity Instrument ur Lender’s security interest. Borrowsr may cure such

¥ ieiai. and reinstate, as provided tn paragraph {8, by causing the action or proceeding to be dismissed with o

ruling that. in Lender’s good hith deterratnation. precludes forfeiture of the Borrower's interest in the Praperty or
other material impairment of the hien crested by this Security Instiuiment or Lender's security interest. Barrower shall
also be an default if Borrower, during the loan application process, gave materially false or maccurate information ar
statemients to Lender (or failedd to provide Lender with any material information) in conoection with the loan
evidencod by the Note, including. but not fimited to. representations concerning Borrower's occupancy of the
Property as a principal residence. 17 this Security Instrument is on a leasehold. Borrower shall comply with all the
provisions of the lease. 1T Borrower acquiries fee title to the Property. the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in wriding.

7. Protection of Lender’s Rights in the Property. If Borrower fails ta perform the convenants and agreements
conptaiped in this Security Instrumnent  or there is a legal proceeding that may significanily affect Lander's rights
in the Propeity (such as a proceeding in bankmpiey, probate, for condemnation or forfeiture or to eaforce laws or
rexudations). then Lender may do and pay for whatever is necessan 1o protect the value of the Property amd
Lendes's sights infahie Property. Lender's actions may include paying any sums secured by o lien which has priority
over this Securiy drstnunent, appearing in court. payving reasonable attorneys” fees and entering on the Property (o
make repairs. Although Lender may uke action under this paragraph 7. Lender does not have to do so.

Any ameunts dislieried by Lender under this Prrageaph 7 shail become: additional debt of Borrewer secured by
this Security Instrumen?| Unless Borrewer and Lender agree to other terms of payment. these amounts shall bear
intersst from the date of Sivlursement atb the Note raie and shall be payable, with interest. upon natice from Lender
tu Borrower requesting paymep’

8. Mortgage Insurance.  Lf Lender required monigage insurance as a condition of making the loan secured by this
Securnit Lacrument, Borrower Sisafl pa- the premiuins required to maintain the mortgage insurance in effect. It, for
aoy reason, the mortgage insurance ocveraes required by Lender lapses or ceases to be in effect, Borrower shall

pay the premiums required to oblain civedage substantially equivalent to the mortgage insurance previously in

cifect. at & vost substantially equivalent fo thrCust to Borrower of the mortgage insurance previously in eftect, from

an alternate mortgag: insurer approved by Lnder. I substantinily equivalent mortgage insurance coverage is not
available. Borrower shall pay to Lender each ol o sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurarcs coverage lapsed or ceased (o be in effect. Lender will accept,

use and retain these payments as a [oss reserve in Jieu st/inortgage insurmnce. Loss reserve payments may no

tonger be required, at the option of Lender. if mongns-asurance coverage {in the amount and for the period that
Lender requiires) provided by an insurer approved by L :nder again becomes avaifable and is obtained. Borrower

shali pay the premiums required 10 maiitain mortgage insucne: in effect, or © provide a loss reserve. unti} the
requirement for mortgage jusurance enez in accordance with anywritten agreeinent between Borrower and Londer

or applivable law.

9. Inspection.  Lender or its ageet may make reasonable enwies pon and inspections of the Property. Lender
shall give Roirower notice at the dme of or prior to an inspection speciyiag reasonable cause for the inspection.

1. Condemmation. The procecds of any award or claim for dameae-s, direct or consequential. in connection with
any condemnation ot other taking of unyy part of the Property, or for conveyarce 1y lieu of condemnation, are
hereby assigned and shall be paid to Lenduer.

tr tie event of a totul taking of the Properly. the proceeds shall he applied to'thie sams secured by this Security
instruinent, whether or not then due, with any excess paid to Borrower. In the event < a/purtiag raking of the
Property in which the fair imurket value ot the Property immediately before the taking i/ z5unl to or greater than the
amount of the sums secured by this Security lostrument immediately before the taking. vnlesz Borrowar and Lender
otherwise agree in writing. the sums secured by ihis Security Instrinent shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the suns secured immediarsis: before the
taking. divided by (b) the fair market velue of the Property immediately before the taking. Any balince shail be
paid to Borcower. In the event of a partial taking of the Property in which the fair market value c7'the Property
iminediately before the taking is less than the amount »f the suins secured immediately before the takiig: unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwvise provides, the proczeus shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

I lire Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnoi-arfers to
make an award or settle 3 claim for damagss. Borrower fails to respond to Leander within 30 duys after the date the
nolice is giveni. Loader is authorized to coilect and apply the proceeds, at its option. either to restoration or repair of
the Froperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherw se agree in writing, any application of proceeds to principal shall not extend

or plaipune the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payimnents.

bzgg@lﬂﬁ

11. Borrower Not Released; Farbeavance By Lender Not a1 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shull not operate to release the liability of the originai Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any suzcessor in interest or refuse to

extend time for payment or otherwise mod-fy amortization of the siuns sceured by this Security Instrument by

reason of any demand made by the criginal Borrower or Borrower's successoss in interec® Any forbearance by

Lender in exercising any right or remedy shall not be a waiver of or preclude the exsrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, sitbject to the
provisions of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-usignicg this Security Instrument only to
mongage. grant and convey that Borrow:er's interest in the Property undes the terms of this Security Instrument; (b)
is nol persanally obligated o pay the sums secured by this Security Instrument; and (<) agrees that Lender and any
other Borrower inay agree to extend, modity, forbear or make any accomimodations with regard to the terms of this
Security lostrument or the Nole without thut Borrower's consent.
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13. Loan Charges. ELII:! @FF*@’IA at is @:Pw ich sels maximum loan
charges, and that law 19 EndiTy (htefp str thadt the inf8esr o of yan CHGred¥Tollectad Or to be collected in

corncction with the loan exceed the permitted limits. then' (a) any such foan charge shall be seduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any suins already collected from Borrower
which exceeded permitted [imits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaym:nt charge under the Note.

t4. Notites. Any aotice 10 Boniower provided for in this Security Instrument shall be given by defivering it or by
maiting it by first class mail unless applicable Iaw requires use of ancther method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice ta Lender.  Any notice to Lender shall be
given by first class mail to Lender’s nddress stated hesein or any other address Lender designates by notice to
Barrower. Any notice provided for in this Secunty Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

15, Governming Law; Severabilily. This Security Instrument shali be governed by federal law and the law of the
juiisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable ltaw . such conflict shall not affect olher provisions of this Security Instrument or the
Note which can blgiven effect without the conflicting provision. To this ead the provisions of this Security
Instrument and (e Pote are declared to be severable.

16. Borrower’s Copy. Borrower stiall be given one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (= if a beneficial interest in Borrower is sold or transferred and Borrower is not &
autursl person) without Lender’s prioraeriften consent, [ender may. at its option, require iminediate payment in full
cf all sums secured by this Security listiarment. However, this option shall not be exercised by Lender if exercise is
pronibited by federai law as of the date 7 this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not l2ss than 30 days from the date e Gutice is delivered or mailed within which Borrower must pay all
sums secitred by this Security Instruinen:. I Bavrewar fails to pay these sums prior to the expiration of this period,
Lender may invok: any remedies permitied by this Ses writy Instrument withowt further notice or demand on
Borrower.

t8. Borrower's Right to Reinstate. [f Borrower meets Cerlain conditions, Borrower shall have the right to have

enforcement of this Security Instriument discontinued at any timw reior to the earlier of: (a) 5 days (or such other
pericdd as upplicable law may specify for retnstatement) before the wide’af the Property pursuant to any power of sale
contained in this Security Instrument: or (b) entry of a judgement exrorcise this Security Instrmiszent. Those
conditions are that Borrower: (a) pavs Loender all sums which then wowli ba due under this Security Ingtrument and
the Note as if no acceleration had occurrmd: (b) cures any default of any o/her covenants or agreements; (¢) pays

all expenses incurred in enforcing this Security Instruinent, including, but not finsited 1o, reasonable attormneys' fess;
and {d) takes such action as Lender may reascnably require to assure that the lten of this Security Instrument,
Lender’s rights in the Propenty and Borrower’s obligation to pay the sums secuwved av this Security Instrument shall
contintke unchanged. tUpon reinstatemen: by Borrower, this Security Instrument arathe obljgations secured hereby
shali remain fully effective as it no acceluration had occurred. However, this right o scipitate shall not apply in the
vase of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Nervicer. The Note or a partial interest in the Note (tzigelaer with this
Security Instrument) may be sold one or nore times without prior notice to Barrower. A sale may (esuivin a changs:
in the entity (known as the "Loan Servicer™) that coltects monthly payments due under the Note and this Scourity
Insiriment. There also may be one or more changes of the Loan Servicer unrelated to a saie of the Note [ there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accardance with paregizph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law

20. Hazardous Substances. Bor-ower shail not cause or permit the presence, use, disposal, storags, or release
of any Huzardous Substances on or in the Property.  Barrower shall not do, nor sllow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leadsr written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower hus actual knowledge. [f Borrewer learns, or is notified by any govemmental or
regulatory authority. that any removal or ather remediation of any Hazard Substance affecting the Praperty is
necessary, Borrower shall promptiy take : 1l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as taxic or hazardous
subsiances by CEnvironmental Law and the following substances: gasoline, kerosene. other flammable or toxic
petroleun: products, toxic pesticides and herbicides, volatile solvents. materinls containing asbestos or formaldehyde,
and radhioactive materials. As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiciion where the Property is located that relate to health, safety or environmental protection.
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21. p’\cueleratmn. r Shallligiveln ) rp eratiof following Borrower's

breach of any covenant or agrectpent in thiz Secuvity Instrument (hul not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shalf specify: (a) the default: (b) the action required to cure
the default; (¢) a date, pot less thap 30 days from the date the notice is given to Borrower, by which the default must
be curcd: and () that failire to cure the default on or betore the date spectfied in the notice may result in
accelernfion of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the
Property  The notice shall further inform Borrower of the right to reinstate after acceferation and the right to assert
in the lcreclosure proceeding the pnon-existence of a defaull or any other defense of Borrower tu acceleration and
fareclasure  1f the defaubt is not cured on o1 before the date specified in the notice, Lender at its option may require
iimediate payment in foll of alt sums secured by this Security Instrnment without further demand und may
foreclose this Security e strument by judicia. proveeding.  Lender shall be entithed to collect all expenses incyurred in
pursuiny ihe remedies provided in this paragraph 21, including. bui not limited 10. reasonabis attorneys’ fees and
costs of litle evidence.

22. Releuse. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
tnstrument withoti Giargs 10 Borrower. Borrower shall pay any recordation costs,

23. Waivaer of Homestead, Borrower waives all right of homestead exemnption in the Property.

24. Riders to this Security Instrument.  IF cue or mare riders are executed by Borrower and recorded together
with this Sccurity Instruinens, the covenants and agrzerenis of each such rider shall be incorporated into and shall
wiead and supplement the covenants and agreements o *his Security Instrument ag if the rider(s) were a part of
this Security Instrumnent. [Check applicable: boxies))

[dxAdjustable Rate Rider [ condominiutn Rider [ 1-4 Family Rider

(0 Graduated Payment Rider {1 Ptanned Unir evelopment Rider [ Biweekly Payment Rider
{3 Balloun Rider ] Rate Improveiver: Rider (] Second Home Rider
1 Other(s) [sprecity]

BY SIGNING BELOW, Borrower accepts and ayrecs to the terms and covenaniy contained in this Security
Instrument and a1 any rider(s) exccuted by Borrower and recorded with it.

Witnesses: })( 7' (/(/ LQ""% —_ (Seal)

Toni . Dban: “Bornmes
Socinl be\.umy Number 3532:-4 2 -

N Lt e FT L e (Seal)
Wwilltliam M., Danz ~Bartewer
Savinl Security Number 340 30-%8066

- {Senl)

-PBornwsr

(Seal)

<Bortmwer

Stute of Htinola, County of _. &8 t, the undersigned, a

Notary PuledAor mo% Iwmm Ma rm do haraby certity

IMPRESS thet - SHAND “AND WIFE
SEAL personally known to me 1o be the same person whosa name(s) are sub-
scribed to the foregolng‘ipstwem appeared balfore me this day in person,

HERE and icknowiedged that ~ sign 2d and delivered the said instrument as
_THEIRtree and voluntary act, for, and purposes therein aet forth.

$Z6901C6

Given under my hand and official seal, this __ 5£d

Commission Expires 10-10-94

SOFFICIAL GEALS
WHEDERAND,
gc—u—-n

Afrer recording rteturn to ICUL SERVICE CORP Mortgage at address below.

Prepared By: ADRIENE X BYRD
1807 W. Diehl Rd., P.0O, Box 3107 Haperville, 1I1 605686 -
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ADJUSTABILE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ...37S_ day or . Febzuary = t9..72°. , and is

...................................................................................................

...................................................................................................................................................

[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AHD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAVTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant #°.6 agtee as follows:
A. ADJUSTABLE RATE AMD MONTHLY PAYMENT CHANGES

The Note provides for apiniiial Interest ratz of ...0.:32......... %. The Note provides for changes in the adjustable
interest rate and the wmontidy pay avits, ms (ollows:

4. ADJUSTABLE INTEREST RAGE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable inierest rate [ wii( pay may shings on the firstday of ...................... Maxch 1 L 19%4 and
on that day every {2th mont theresficr. Erch ds7: 1@ which my adjustable imerest rate could change is called a *'Change Date.”’
(B) The Index

Beginning with the first Change Date, my adju table interest rate will be based on an Index. The ““Index"’ is the weekly
avernge yield on United Sistes Tressury securities adjuiter 1o & constant maturity of | year, as made available by the Federn!
Reserve Board. The most 1ecent index figure availabie as «f tie date 45 days before each Change Date is called the '*Currem
Index.”

I the Index is no longer available, the Note Holder wilt clioosz o new index that is based upon comparable information.
The Note Holder wiil give me notice of this choice.

(C) Calcolntion of Changes

Belors exch Change Dae, the Note Holder will calculate my nev/ ipterest rate by adding ..two..and . Lhrese. fourth
percemage point(s) (.2..7.3.. %) to the Current Index. The Note Hold= vii} then round the result of this addition to the
nearest one-eighth of one percentage point (G. 1245 % ). Subject 1o the Himits stezer, in Section 4(D) befow, this rounded amount
will be my new interest rate vniil the next Change Date.

The Mote Holder will dien determine the amount of the monthly payment that rvou'd be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Dale at my” new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly aymem.

(1) Limits on Enlerest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater ‘aan”..8.23. % or less than
4,23, %. Thereafter, my adjustable interest rite will never be increased or decreased on any sinte Change Date by more
than .5¥WO.... percentage pointis) (..2-0... %) from the rate of interest | have been paying for L« proceding 12 montha,
My interest vate will never be greater than 12:23. %, which is called the **Maximum Rate'".

(E} Effective Date of Changes

My new interest rate will become effective on esch Change Date. 1 will pay the amount of my new sacithly payment
beginning on the first monthly paymem date after the Change Date untll the amount of my monthly payment ¢hane=s again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any chianges in my adjusiable interest rate and the amount of
my monthly psyment before the effective date of any change. The notice will include information required by law 10 be
given me and aiso the title and telephione number of a person who will answer any question I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's opticn (o convert from an adjustable interest rate with interest rate limits 10 a
fixed interess 7ate, as follows:

5. FiXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 bave & Conversion Option that | can exercise unless I am in default or this Section 5(A) will not permit me to do so.
The *‘Conversion Option™” is my option to convert the interest raie I am required to pay by this Note from an adjustable
rale with interest rate fimits to the fixed rate calcnlsted under Section 3(B) below.

The conversion can only take place on a date(s} specified by the Note Holder during the period beginning on the first
Change Date'and ending cn the fifth Change Date. Each date on which my adjustable interest rale can convert to the mew
fixed ratc is called the 'Conversion Date.*”

11 | want to exercise the Conversion Option, I mwst first meet certain conditions. Those conditions are that: (i) T must

p26901°6

MULTISTATE CONVERTIBLE ADSUITABLE MATE RIDER—Single Family—1 Year Trioagory index—Fennie Mas Untorm Instrumant Form 3118 189
(page ! of 2 pages)
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