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MORTGAGE l

95306985
[ x: 1 1f box is checked, this morigage sccures Tuture advances. 93.! 8 ";
THIS MORTCGAGE is made this puri¢ dayof AJANUA!!Y l993. . glwe'én the Mortgagor,

—OSEPH J_SMITH ANO NOELLE.D SHU}{,_-HL&.ME:E,__AHD__QENJ.RN_D_SMIIH_,_A_EACHELO

ng&ﬁ'}r%wer ) 3%'% Hortxlsee "HOUSEHOLIY F INANCE CORPORATION 111

a corporation orgenized and existing imder the lawe of  DEL AWARE whose address 'is

10000 S EIDGELAND AVE, CHICASC, i 6D416
T r 1

The following parsgraph preceded by s checked boy is applicable.

WHEF. A5, Borrower is indebted to Leader in the principsl sum of $ .
evt by Borrozer's Loan Agreement dated and any extensions or renewals thereof
{including those pursiaint to any Rensgotiable Rate Agreement] (hetein "Noils™), providing for monthiy instaliments of
principal and interest, ‘orinding any adjusiments to the amount of payments or the contract rate if that rate is variabie,

with the balance of the ind.htedness, if not svoner paid, due and payable on :
WHERFEAS, Borrowe is indebted to Lender in the principal sum of $ 5 goo. 0o . or 50 much thereof
as may be advanced pursuant.t.-Borrower’s Revolving Loan Agreement dated JaNUARY 28. 1993 and

extensions and renewals therenf (hereln "Note™), providing for monthly installmenis, and inléreat at the rate and tnder
the terms wpecified in the Note, includiig sny sdjustments in the interest rate if that rate is variable, and providing for a
credit limit atated in the principsl sum sbov-and an initisl sdvancs of $ 5 _gpo. 0o H

TO SECURE to Lender the repayiiei of {1) the indebledness evidenced by the Nate, with interest thereon,
including any increases il the contrac: rate is varisp!s: (2) future advanves under any Revolving Loan Agreement; (3) the
peyment of all uiher sums, with interest there(w, slvanced in accordance herewith to protect the security of th'i.s'-_
Mortgage; and (4) the performance of the covenarc ~and agreements of Borrower herein contasined, Bortower docg-s
hereby mortgage, grant and convey to Lender and Lendi's successors and assigns the lollowing described propertyc”:

loceted in ths County of COavK State of lilinois: "::’
Py

LOT 12 IN BLOCK 17 IM GCHMESTER HIGHLANZS FOURTH ADDITION TO
AUBURN PARK, A SUBDIVISION OF THE WEST 4/3 OF THE NORTHEAST
1/4 OF THE NGRTHEAST 1/4 OF SECTION 32, ‘TUWNSHIP 38 NCRATH,
HANGE 14, EAST OF TERE THIRD PRINCIPAL MEAIDIAN, IN C0OOK
COUNTY ILLINOIS

- DERI-G1 RECORDINGS $27.50
PIN 20-32-204-012 x TE7277 ) TRAN 4492 02/09/93 11142:00
. #0785 3 -9 33— RS-

. LO0K COUV Y. RECORDER

- DEPT-} RECORDINGS s0.n0
« V27777 TRAN 44%3 J32/709/93 1131%2:00

- 8033 w—@3F— 11067835

‘ CO0K COUNTY RECORDEK

which has the address of 7935 S MORGAN, CHICAGO <7/7
4

(Sreen ICity)

Mirois EO625 (herein "Property Address™);
Tip Codel
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TOGETHER with sll the improvements now or hereafter erected on the property, ar.d ali easements, rights,
sppurtenances and rents, all of which shsl! be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property {or the leaschold estate if this Mortgage is on 2 lesschold) are
hereinalter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 0 morigage,
grant and convey the, Pronerty, 28d thit the property is unencumbered, except for encumbrances of record. Borrower
covensnts that Borrpwer “wirrants dnd wili defend generaily the title to the Property against sif claims and demands,
subject to encumbrancves of record,

UNIFORM COVENANTS. Borrower and Lender covenant and sgree 3 follows:

I. Peyment of Principsl and Interest at Variable Rates. This mortgage pecures ol payments of principsi and
interest due on a varisble rate Toan. The contract rate of interest and payment amounts mey be subject to change as
provided in the Note. Borrowers shalt promptly psy when due sll amnunts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shail psy to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, s sum
(hercin "Funds®) equsl to one-twellth of the yearly taxes and sssessments (including condominium and plsnned unit
devel ent amsesements, il any) which may attain priority over this Morigage end ground remis on the Property, f
any, ius one-twelfth of yearly premiuem instsliments for hazard insurance, pius onetwelfth of yearly premivm

instatiments for mortgage insurance, il any, all as reasonsbly estimated initislly snd from time to time by Lender on

the basia of assessm-uta and bills and ressonable estimates thereof. Borrowsr shall not be obligated to make such
peyments of Funde'ta Lender to the extent that Borrower makes such payments to the holder of a prior mortgsge or
deed of trust if such holdZor 18 &n institutionai lender.

If Borrower pays Funsa to lLender, the Funds shall be held in an institution the deposits or sccouats of which are
insured or gusranteed by _» Federal or state sgency (inciuding Lender if Lender is such an institution). Lender shall
apply the Funds to pay saiii l7xes, assessments, insurance premiums end ground rents. Lender may not charge for so
holding and applying the Pun/, waslyzing said sccount or verifying snd compiling sa,J assessrnents and bills, unless
Lender pays Borrower interest ot ihe FFunds and applicsbie law permits Lender to make such a charge. Borrower and
Londer may egree in writing st ‘the jime of execution of this Mortgege that interest on the Funds shall be peid to
Porrower, and unless such agreemen! iz made or applicable law requires such interest to be paid, Lender shall not be
requited to pay Borrower any intevest or_earnings on the Funds. Lender shall give to Borrower, withuut charge, an
snnusal sccounting of the Funds showi:lg cridits and debits 10 the Funds snd the purpoee for which cach debit to the
Funda was made. The Punds are pledged »i raditional security for the sums secured by this Mortgage

If the amount of the Funds held by Lender, togsther with the future manthly instaliments of ?unds payabie prior to
the due dates of taxes, asreasments, insurance [ rem.ums and ground rents, shatl cxceed the amount required to pay said
texes, assessments, ingurance premiums and grours rents a8 they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited t Pocrower on manthly instatlments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to psy tax:s- assemsments, insuranue premiurns and ground rents as they
fal] due, Borrower shall pay 10 Lender any amount nocraeary to make up the deficiency in one or more psyments ss
Lender may require.

Upon psyment ir full of all sums secured by this Mortgage, Lender shali promptly refund to Borrower any funds
held by f:ndcr. If under paragraph {7 herenf the Property is sold or the Property is otherwise acquired by Lender,
Lender chs!l apply, no later than immedistely prior to the ssle (f ihe Property or its acquisition by Lender, any Funds
held tx Lender at the time of spplication as a credit against the swns secured by this Mortgage.

(3. Application of Payments. All payments received by Lender va/er the Note and paragraphs 1 and 2 hereof shall

e applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 heredf, then to

Sterest, and then to the priacipal.

rr.:-f 4. Prior Morigages arnd g::ed of Trust; Charges; Liens. Borrower =tall pcdofm all of Borrower's obligations
'!’.mdcr any mortgage, deed of trust or other security sgreement with a lien vuich ‘has priorily over this Mortgsge.
¢ jincluding Borrower's covenants to make payments when due. Borrower sliall pry or cauee tn e psid all tuxes,
¢ 3 assessments and other charges, fines and impositions attributable ta the Properi; v nich may attain e priority over this

- Mortgage, and leasehold payments or ground rents, if any.

. 5. Hazerd Insurance. Borrower shall keep the improvements now existing on-hir’osfter erected on the Property

. insured against lose by fire, hazerds included within the term "extended coverage,” an/ such other hazards as Lender
msy require.

o insurence cartrier providing the insurance shall be chossn by the Borrower subiectito approvs! by Lender;

provided, that such approval shall not be unreasonably withheld. All insurance policies and -2newais thercof shall be in

a form acceptable to Lender and shall include a standsrd rortgage clause in favor of and i a form acceptadle (o

Lender. [ender shall have the right to hold the policies and renewals thereof, subject to the =g of sny mortgsge,

deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrawer shall give prompt notice to the insursnce carrier and Lender. Lendcr saay make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 asys Forn the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settte a claim for insurance ben=lits, Lender
is suthorized to collect and spply the insurance proceeds st Lender's oplion either to restoration or repair of the
Property or to the sums secured by this Mortay».

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plenned Unit Developments.
Borrower shall keep the Property in good repsir and shall not commit wasie or permit impairment or deteriorstion of
the Property and shall comply with the provisions of any lease if this Mertgage is on a leasehold. If this Mortgage is on a
unit in & condominium or a planned vait devetopment, Borrower shall perform ull of Borrower’s obligations under the
declaration or covenanis crealing or governing the condominium or planned unit development, the bytaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenanta and agreements contsined in this
Mortgage, or if any action or proceeding is commenced which materislly affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appesrances, disburse such sums, including
ressonable attorneys’ fees, and tske such action a8 is neceasary to protect Lender's interest.

Any smounts disbureed by Lender pursuant to this paragraph 7, with interest thereon, at the contract raic, shall
become sdditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be paysble upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this parsgraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. lender may tske or cause to be made ressonable entries upon and inepections of the Property,
provided that Lender shall give Borrower notice prior to sny such inspection specifying reasonable cause therefor retated
to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid tc Londer, subs:ci to the terms of any mortgage, deed of trust or other security sgreement
with a lien which kas priosity over this Marygage.

10. Borrower Not Released; Forbezrance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums sscured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not rate to release, in a5y manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Mortgage by reason of sny demand made by the
ariginal Borrower and Borrower’s succeasors in interest. Any forbearance by Lender in exercising any right or remedy
horv:dn&r. or otherwise afforded by applicatie [aw, shall not be a waiver of or preclude the oxerciss of any such right or
remedy.

1i. Soccessors and Assigns Bound; Joint und Several Liability; Co-signers. The cavenants and agreements
herein contained shall bind, sod the rights hereunder shali inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of parsgraph 16 hereof. All covenants and agreementa of Borrower shall be joint
and scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's inlerest in the Property to lender under the terms of this
Mortgage, (b) is not pegsonslly lisble on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hercurder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terma of this Mortjage or the Note withou: that Borrower's consent and without relessing that Borrower or modifying
this Mactgage as 10 that Borrower's intereat in the Property.

t2. Notice. Eice~: for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower a1 1he Property Address or at such other address us Borrower may designate by notice 1o Lender
as provided herein, sua-fo> any notice ta Lender shall be given by certified mail 1o Lender’s sddress stated herein or to
such other address as Jondel may designate by notice to lorrower as gr(wided herein. Any notice provided for in this
Mottga&shail be deemed to'ha''e been given to Borrower or Lender when given in the manner designated herein,

13. verning Law; Sevcrenility. The siate and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Proper:y is located. The foregoing sentence shall not limit the spplicability of edersl law to
this Mortgage. In the event that any srovision or clause of this Mortgage or the Note conflicts with spplicable law, such
conflict shall not affect other provisicis o this Mortgage or the Note which can be given effect without the conflicting
erovision. and to this end the provisiors of this Mortgage and the Note are declared 1o be severable. As used herein,
hzoqc." “expenses” and “atiarneys’ foes” imclide all sums to the extent not prohibited by applicable law or limited

rein.

14. Bocrower's Copy. Borrower shall be (uriished a conformed copy of the Note and of this Mortgage at the time
of execuiion or after recordation herool.

. 15. Rehabilitation Lozp Agroement. Bowruver sball fuifill sl of Borrower’s obiigstions under any home
rehabilitation, improvement, -repair, or other loair agroement which Borrower enters inio with Lender. Lender, st
Lender's oplion, may require Horrowsr to execute and draver to Lender, in a form scceptable to Lender. an assignment
of sny rights, claims or defenses which Borrower may (have against parties who supply labor, materials or services in
conpection with improvemerts made to the Property.

16. Transfer of the Property. if Porrower sells or transfers all or any part of the Pm?erty or an interest therein,

excluding {a) the creation of & lien or encurnbrance subardinat’: to this Mortgage, {b) a transfer by devise, descent, or by
ogeration of law upor the death of a joint tensnt, {c) the pran” o' any leasehold interest of three years or less rof
contsining sn Gption ‘0 purchase, (d) the creation of a pitrchase rancy, security interest for household appliances, (e} 2
transfer to a relative resulting from the desth; ui a Borrower, {[} : transfer where the spnuse or chiidren of the
Borrower become an ownaer of the property, {g) & transfer resulting from.a decree of dissolution of marrisge, icgal &
separstion sgreement, of from an incidental property settloment agreencent, by which the spouse of the Borrower |,
becomes an owner of the property, {b) & transfer into an inter vivaos trust in/which the Borrower is and remains a ‘C-g'
beneficiary and which does nat relate <0 a transfer of rights of occupancy insche praperty, or (i) any other transfer or ¢
disposition described in regulstions prescribed by the Federal llome [.oan Lank Bosrd, Borrower shall cause to be O
submitted information required by Lender to cvaluate the teansferee as if & niew [wan were being made 10 the tranaferce. o
Borrower wili continue to be obligated under the Note and this Mortgage unless Lend :r x¢leases Borrower in writing. 1)
1f Lender doey not sgree io such saie or transfer, Lender may declare all of the sums Gucored by this Mortgage to be
immedistely due and payable. If Lerder exercises such option to accelerate, Lender shall mail Borrower notice of
sceeleration in accordance with paragraph 12 hereof. Such notice shell provide a period of Got\tess than 30 days from
the date the notice 5 mailed or delivered within which Borrower may pay the sums declarad doe. if Borrower fails to

y such sums prior to the eupiration of such period, Lender may, without further notice or/arinand on Borrower,
invoke any remedics permitied by paragraph 17 hereol.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided .in paragraph 16 hereul, upon Bosrowes’s ureach of sny
covenant or agreement of Borrower in this Mortgege, inc “dmf the covensnts to pay wher due any sums
securcd by this Mortgsge, Lender prior 10 scceleration shall give aotice to Borrower as provided in
peragraph 12 hereof specifying: (1 the breach; {2) the action required 10 cure such breach; {3} » dste, not less

10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that faiture to cuss such breach on or before the date specified in the notice may result in acceierstion of the
sums secured by ihiz Mortgage. foreciosure by judicial proceeding, and sale of the Property. The notice shall
turther infgem Boarrower of the right 1o reinstate alter acceleratjon and the right to assert in the foreclosure

in# the noucaigtence of 3 default or any other defense of Borrower 10 acceleration and foreclasure. If
the bresch is nat cured cn or befere the date specified in the notice, Lender, at Lender’s option, may decisre
all of the zums secused by this Mortgage to be immediately due and paysble without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shsll be entitled 1o collect in such proceeding all
ex of foreclosure. inclunding, but not limited 1), reasonable attorneys’ fees and costs of documentary
evidence, sbstracts and title reports.

18- Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration ol the surns by this Mortgage due to
Borrawer's breach. Borrower shatl have the right to have any proceedings begun by Lender to enforce this sNlortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if: {a} Borrower pays Lender all sums
which would be-then due under this Mortgage and the Note had no acceleration occurred; {b) Borrawer cures all
breaches of any other covenants or agreernents of Borgower contained in this Mortgage: (¢} Borrower pays all
reasonable expensea incurred by Lencer in caforcing the covenants and agreements of Borrower coatsined in this
Mortgage, and in enforcing Lendet's remedies as prowided in psragrsph 17 hereof, including, but not limited to,
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reasonable attorneys' fees; and {d) Borrower takes such sction as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pav the sums secured by this Mortgege
shall continue unimpaired. Upon such pasyment and cure by Borrower, this Mortgage and the obligations sccured iicreby
shell remain in full force and effect as if no acceleration hed occurred.

19. Assignment of Rents; Appnintment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acoeleration under parsgraph |7 hereof, in
abandonment of the Property, have the right to collect 2nd retain such rents as they become due and payable.

Upen acceleration under paragraph 7 hercof or abasdonment of the Property, Lender shall be entitled to have &
receiver appointed by 2 court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the roceiver shall be applied first to payment of the costa of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonabie attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all aums secured by this Mortgage, Lendze shall releass this Mortgege without charge
to Borrower. Borrower shall pay all costs of recordation, if sny.

. 21. Waiver of Ifomestead. Borrower hereby waives all right of homestead exemption in the Property under state or
ederal law,

IN WITNESS W {EREOF, Borrower has executed this Mortgage.

f
f
‘\'_fifﬁ 2 ’22 é_, : el

DENTON SMITH JOSEPH MITH

Gl S

NDELLE SMITH
STATE OF ILLINOIS, COUkK County ss:

I, —_EDDIS JEEFEAQSON 7 ,a Notary Public in and for ssid county and sute, do hereby certify that.

-aemu_sumu._suﬁ A HIS WIFE AKD DENTON SMITH, A BACHELOR® .
personally known to me 10 be the same person(s) whese aame(a) ARE . Bubsectibed to the !omgo:ng instrument,
appeared before me thisday in person, and scknawledgeithat____ T he Y mgncd and delivered the said instrument as

JHEIR L ivee voluntary act, for the uses and purposes therein set forth.

élwm 3n%£t~r;§y IaEng %ch:c},lﬁcial sesl, this ,19_93,

My Commisgion expires: A

Q——s:' —_—:/_._

Notary Public
Tias instrument was prepered by:

N b e i,
LR iy

- OFFICIAL SEAL - ~EEFABETH S —CANABEKE (442236
ECDIS JEFFERSON Qv e
NOTARY PUBLIC, STATE OF (LLINDIS

MY QOMMIBSION EXPIRES 11/19/88 10000 S RIDCESLAND
9] CHITAGU RIVGEShBP 31D

{Space Below This Line Reserved For Lender and Retorder)

Return To:

Household Finance Corporstion
961 Weigel Drive

Elmhurst, IL 60126
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