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FHA MORTGAGE

R s R [FHA cASENO.
STATE OF i LINCIS .

U o - 131 687?088 703
- . :

—___ ThisMortgage(’ Se-,untyInstrument")rsgwenon ' JANUARY 14 1993
) The Mongagor is J)UARDO JI"'IENEZ AND l“IARIA L., JIMENEZ

HIS WIFE
whos addressis 1445 W, /G7TH STREET," CHICAGO, ILLINOIS 60609
(“Borrower");.ﬁié Secum) 'I'ns't-rﬁﬁ_e.n:r. lsgwen to
DEPENDABLE MORTGAGE INC. S b
whnch1sorgamzedande:usbngunderthclawsof S IHE STATE OF INDIANA
address is . .

B o ,and whose
1400 “TORRENGE AVE:: SUIZEJ2IL = <.~ o
" CALUMET CITY, TLLINOIY 60409

. Al cnder") Borrowcr owes Lender the pnnc:pal sum of
FDR'I.'Y 'II-IR"‘E ']ZHOUSAND TWO HUNDRES FIFTY AND NO/1 0.; —

Dollars(U.8.5 - 43,250.00

. o s o i o (I T g Sy A o TP A T P A T A o e
- -

— fe— C—mi),
This debt is ewdcm.cd bv Borrower's note datcd the sarne dare as this Sccun' ¥ Instrument {*Note'"), which pravides for
monthly pa.yments with the fuli debt. ifnot paui caruer, due and payable on

. “"'BRUARY 1, 2023 - :
This Security Instrument secuses to Lender:, (a) the repayment of the debt evicericed by the' No{e, with mtercst and all
renewals, extensions and modifications; {b) the payment of all other sums, with interzzt, advauced under paragraph 610
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under
this Security Instrumentand the Note. Farthis purposc. Borrower does hereby mortgag 2, gr'mt and conveyto Lender the
l'()llowmg dcscrlbed property 10cated in "COOK

County ' Olinois:

LOT 45 IN COUNSELMAN'S SUBDIVISON OF THE WEST 1/2: OF: THE NORTHEASD 1/4 OF THE .
NORIHEAST 1/4 GF THE- NORTHEAST ‘1/4 OF THE NORTHWEST 1/4 -OF THE NORTHWEGT 1/4 OF -
SECTION B, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE- 'I!HIRD PRINCIPAL hb" fUIAN IN
wcoox coum ILLINOIS O _ ‘
DO 007 o o
/} ,’5%‘5 N: <}—c>a«:u):2~o«;r5r VOL. 418 : ~"93106160
s s o ST . -
} /7 - . :

whist hastheaddressof ~ 1445 W. zmH STREET o CHICAGO 5/0
Lo AR o IS&rcei] " I (=11

I'llii:'ois-,: o 6960.9 o . ("PropertyAddress"). Cee

- : EleCod:} D

¢

TOGETHER WITH all the 1mprovcmems ’mw or hrreaner crcmcd on, Lhe property. and ail cascments. nghts

appurtenances; rents, royalties, mineral; cil-and gas rights and proﬂ:s, waler rights and stock and all: fixtures now: or'

hereafter a part of the property. All replacements and additions shall-also be covcred by this Qecurlly lnstmment Altof-
the foregoing is° referred to'in this Sccurity Inst'rument as the “Propeérty.”

BORROWER COVENANTS that Borrowcr is ]1wﬁ.\liy suzcd of the estate hcn:by eomc)cd and has the nght o MOrgags,
gmm and convey the Property and that the Propeaty is unencumbered. except. for encumbrances of record. Borrower warranis
art will defénd pencrally the title:1o the-Property against all claims and demands. subject lo any encumbrances of record.:
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1. Payment of Principal, Interest and Lute Charge, Dorrower shad? pay when due the principal of, and interest on,
the detd evidenced by the Note and kate charges due under the Note.

2. Monthly payments of ‘Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly pavment,
iogether with the principal and interest as se1 forth in the Note and any late charges, an- installment of any (a) taxes and
special assessments levied or to be levied against the Propenty, (b) ieasehold payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph 4.

Each momhbly tnstallment for items (a), (b} and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender. ptus an amount sufficient 1o maintain an additional balance of not more than ese-sixth of the
estimated amounts, The full annuai mnount for each flem shall be sccumulated by Lender within 2 period ending one
menth befare an jtem would become delinquent. Lender shait hold the amounts callected in trust to pay items {al, (b) and
{c) before they become delinquent,

If ot any tise the tatal of the payments held by Lender for items (a), (b} and {¢). togelher with the future monthly
payments for such items payable 10 Lender prior to the due dales of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shal! cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. {f the 1otal of (e payments mnde by Borrower
for itera (a), (B), or (c) is insufficient Lo pay the item when due, then Borrower shall pay to Lender any amount necessacy o
make up the deficiency on or before the date the item becotnes due.

As used i this Security Instrument, "Secretary”™ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mornigage insurance premium (o the Secretary, each monthly payment
shall also include either: .(i} an instaliment of the aanual mortgage insurance premtium to be paid by Lender to the
Secretary, or (i) a monthly charge instcad of a mortgage insurance premiom if this Security Instrument is held by rhe
Secretary. Erliimonthly installment of the mortgage insurance premium shall be in an amount sufficient to accumufiate the
full annual mortgese insurance premium with Lender one month prior to the dute the full annual morigage insurance
premium is due (o the Sceretary; or if this Security Instrument is held by the Secretary, each monthly charge shall be in an
amousnt equal to one-tvelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tendrs to Lender the full payment of all sums secured by this Securily Instrument, Borrower's account
shall be credited with e Balance remaining for all installments for items (a), (b) and {c) and any morgage insurance
premiom installment that LepsZar has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Lnsicdiately prior 1o a foreclosure sale of the Property oF its acquisition by Lender, Borrower's
account shall be credited with iny balance remaining for all instaliments for items (a3, (h} and (c).

3. Application of Pnymaenis. All paymenty under Paragraphs 1 and 2 shall be applied by Lender as foliows;

EIRST, 1o the morigage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly-iecdgage insurance premium;

SECOND, to any taxes, special assessmants, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; )

THIRD, to inicrest due under the Note,

FOURTH, to amortization of the principa’ of the Note;

FIFTH, to late charges due under the Note,

orrower shall insure all improvements on the Property, whether now

4. Fire, ¥lood and Other Hazard Insurance: %,
in existence or subsequently crected, against any hazrds, casnalties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained indne amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whethir now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shalte Custied with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and sholl/wclude loss payable clauses in favor of, and in a form
acceptable to, Lender,

In the eveni of loss, Borrower shall give Lender immediate potive by mail.  Lender may make proof of loss if not
madz promptly by Borrower. Each insurance campany concemed is/ir.aby authorized and direcied to muke payment lor
such loss directly to Lender, instead of to Borrower and to Lender joinity. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (2) Lo the reduction of the indebt=Uness wnder the Note and this Security Instrument.
first 1o any delinquent amounts applied in the order in Paragraph 3, and then \» prepayment of principal, or (b) to the

Qmslor&tion or repair of the damaged property. Any application of the proceecs 1o thie principal shal! nol extend or postpone
tipthe due date of the monthly payments which are referred (o in Paragraph 2, or cliawje the amount of such payments. Any
v excess insurance proceeds over an amount required to pay all outstanding indebledriess under the Note and this Security
¢y Instrument shali be paid to the entity l2pally entitled thereto.
G In the event of foreclosure of this Security Instrument or other wansfer of title 1o ine Property that extinguishes the
% + indehtedness, all right, title and interest of Borrower in and to insurance policies ia force shall pass to the purchaser.
e 5. Occupancy, Preservation, Maintenance and Protection of the Property; o rower’s Loan Application;
7 Leaseholds. Borrower shail occupy, establish, and use the Property as Borrower’s principal pisidence within sixty days
after the execution of this Sccurity Instrument and shall continue to occupy the Property as Boirowr r's principal residence
for at least onc year after the date of occupancy, unless the Secretary determines this requirement il cavse undue hardship
for Borrower, or unless extenuating circunistances exist which are beyond Borrowers control. < Birower shall notify
Lenders of any exlenuating circumslances. Borrower shall not commit waste or destroy, damage or sobstantially change
the Property or allow the Property 1o deteriorate, reasonabie wear and t=ar excepied. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action o protect ara creserve such
vzcant or abandoned Property. Borrower shalt also be in default if Borrower, during the loan application: process, gave
materially false or ipaccurate information or statements t¢ Lender (or failed to:provide Lender with any material
information) in connccelion with the; joan evidenced by the Note, including, but aot Himited to, representations concerning
. Borruwers occupancy of the Property ‘as a principal residence. If this Security Instrument is on a leaschold, Borrower shail
comply with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. wo

If Borrower fails to make these payments or the payments required by Paragraph 2. or fails 10 perform any other
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny,
including payment of taxes, hazard insurance and other iterns mentioned in Paragraph 2.

‘Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or-claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in piace of condemnation, are hereby assigned
and shall be paid 10 Lender to the exteat of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shail apply such proteeds to the reducrion of the indebiedness under the Note and this Secunty
Instrumnent, first to any delinquent: amounts applied in the order proviied in Paragraph 3, and then to prepayment of

principal. Any application of the proceeds ta the principal shail not extend or postpone the due date of the monthly

(puge 2 of 4 pages;
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NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. [f Lender requires immediate payment in full snder parngraph 9. Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedies permitied by applicable law. Lender shall be
entitied 1o collect all expenses incurred in pursuing the remedies provided ini this paragraph 17, including. but not limited to,
reasarable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

19. Waiver of [Homestead., Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are exccuted by Borrower znd recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Secarity Instrument as if the rider(s) were in a part of this Securily Instrument.

{Check applicable box(es)}.

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider D Other {Specify]

BY SIGNINC BELNW, Horrower accents and agrees to the terms contained in pages | (hrough 4 of this Security
Instrument and in any rides(s) executed by Borrower and recorded with it.
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HARTA L. JTMEREZ ) Borrower
(Seal)

Bormrower

(Seal)

Borrower

STATE OF ILLINOIS, COOK County ss:

I THE UNDERSIGNED , a Nolary Public in and for said county and state,

HIS WIFE

do hereby certify that EDUARDO JIMENEZ AND MARIA L. JIMETEZ.

. personally known to me 1o be the sarmicperson(s) whose name(s) ~ ARE

subscribed 1o the foregoing instrument, appeared before me this day in person, and ackrow’cdged that  THEY

signed and delivered the said instrument as THEIR free and voluntary act, for ‘ne Uses and purposes therein

set forth.

Given under my hand and official seal, this 14TH  dayof JANUARY, 1993

- , “
My Commission expires: L/{(/aﬁ—{ﬁ;{,}/ ‘;/ AT

This instrument was prepared by:

18
Notay Public

LYNNE SIDKEY

DEPENDABLE MURTGARuE: LNU,
1400 TQRRENCE AVE. SUITE Z11 or DR 1A
CALUMEP BITY, ILLINOIS 60409 OTARY Pl ., L S
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