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THIS ASSIGHMENT, made January 28, 1993, bhetwsen Michsel Sullivan, Nora H.
Sullivan, hip wife, Joan E. Sullivan, a spinster, and Thomas »MNcNamara, &
bachaelor, ({(“Aspignor"), and FIRST STATE BAMNK & TRUST COMPANY OF PARK RIDGE, an
Tllinols banking corporation, (hereinafter called “"Assigneo™) witnasseth:

THAT WHEREAS, the Agsignor is indesbted to Amsigree for money horrowed in
the aggregate principal pum of GNR EUNDRED FORTY PIVE THOGSAMD AMD RO/100 DOLLARS
{145, 000.00) a5 evidenced by a certain First Mortgage Nots of sven date herewith
(herein called the-"Note*) which Note is secured by a certain Mortyage given by
Assignor to Assignee under even date herewith (which Mortgage is herein called
the "Mortgage™ and the terms of which Note and which Mortgage are hereby
incorporatad herein by reference) upon certain property (hersin called "said
property~) situated in the County of Cock and State of Illinols, to wit:

LOT 26 (EXCELT THE WRST 4 FEET THEREQF) AND THE WEST 27 FEET QF LOT 25 IN BLOCK
1 IN PARK RIDG% O4RTON TERRACE, BEING A SURDIVISION OF THE SOUTH WEET QUARTER OF
THE SOUTH EAST (OMATER OF THE SOUTH EAST QUARTER OF SECTION 22, TOWNSHIP 41
NORTH, RANGE 12 EASC 4F 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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NOW, THEREFORE, to meccexw: (a} the payment of all sums becoming due
under sald Note accerding to the tunor and effect of said Note and any and all
extengions, resnawale and subatituticns theraof, (b) all other amounts becoming
dus from Assignor to Assignee under tle :lortgage (said sums and other amounte
baing herein collectively called the - *ZIndebtedness®) and (¢} the faithful a
performance by Assignor of all the coversnts, conditiona, stipulations and [aw]
agreements in any of this Apsignment of Ren@is aud Lesases, in the Mortgage, or in h
any other instrument given in connection with tlia borrowing of the indebtedness td
and referred to in said Note or the Mortgage, 7arl also in consideration of the Q
sum of Ome DPollar (4§1.00}) in hand paid, the .riceilpt herenf which is hereby -
acknowledged, the 2psignor does by these presents, JRaNT, TRANSFER, and ASSIGN
to Assignee all the rents, issues and profits now Jve and which may hereafter
become due, whether during or after the term of the Moitega, under or by virtue
of any lease, whether written ur verbal, or any letting oL o< any agresement for
the use or occupancy of any part of pald Property, herstoflce or hereafter made g
or agreed to, it being the intention of the undersigned to hezsby establish zn ¥
absolute transfar and asgignment to Assignee of all such leaces 2nd agreements
made or agrsed to by eithear ths undersigned or by the Aasignee uade s the powers .
herein granted, and of all the avails thereof,

COMMON ADDRESE: 1705 Margusrits, Park Ridge, nukoié

Without limitation of any of the legal righte of Assignaze as the abselute
assignee of the rents, issues, and profits of sald Property, and by way of
enumeration only, Assignor hereby irrevocably covenants and agrees that in the
avant of any dafault by Asslgnor under the sald Wote or under the Mortgage above
described, whether bafore or aftar the Note is declared to be lmmediately dua,
or whether before or after the institution of any legal proceedings to foreclosa
the lien of the Mortgage, or before or after any sale thereln, forthwith upon
demand of Asalgnee, Assignor will surrender to the Assignee and Assignea ghall
he entitled to take actual possession of the sald Property or of any part
thereof, personally or by its agents or attorneys, as for condition broken, and
in Assignee’s discretion Assignee may, with or without force and with or without
procegs of lew, anter upon, take and maintain possession of all or any part of
said Property togather with all documents, books, records, papers, and accounts
of Assignor relating thereto, and may exclude Asspignor and Assignor’s agents or
aerv7nts wholly therefrom and may in Assignee’s own name as Assignes under this ;} @
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Assignment hold, cperate, manage, and control the said Froperty and conduct tha
business thereof, either personally or by Assignee’s agente and may, at the
expense of said Property from time to time either by purchaas, repalr, or
construction make all necessary or proper repairs, renewals, replacements, useful
alterations, additions, bettermenta, and improvementa to the sald Property as to
Assignee may seem judicious and may insure and reinsure the same, and may leape
said Property in such parcels and for such times and on such terms as to Assignee
may gzeem f£it, including leames for terms aexpiring beyond the maturity of the
indebtednase secured by the Mortgage, and may cancel sny leass or sublease for
any cause or on any ground which would entitle Assignor to cancel the same, and
may manage and operate the sald Property and carry on the businass therscof as
Assignee ahall deem best and do everything in or about the said Proparty that
Asgignor might do. In every such case Assignor hareby irrevocably authorizes and
appoints Assignee, in the name, place and stead of Apaignor, to collect and
receive ali earnings, revenues, rents, issues, profits and income of the said
Property and any part thereof, and after deducting the expenses cf conducting tha
business treraof and of all malntenanca, =zepairs, renswals, replacements,
alterations, additions, betterments, and improvements, and all payments which may
be made for taras assessments, insurance snd prior or proper charges on the said
Property or any pair: thereof, including the just and reascnable compansation for
the services of Agsigrae for services rendered in connection with the operaticn,
management and contioi of the said Property and the conduct of the business
thereof, and such furiner sums as may be sufficlent to indemnify Amsignee against
any liabllity, lose or dareje on account of any matter, or thing done in good
faith in pursuance of the iigbts and powers of Assignee hereunder, to apply any
and all moneys arising as aforenald:

(1) To the payment of the interest from time to time accrued and unpaid
on the said Note, or any renewali. extensicns, or substitutiona thereof;

{2) To the paymant of any and all othar charges secured by or created
under the sald Mortgage;

{3) To the payment of the principal oZf the sald Note or any extensions,
ranewals or substitutions thereof, from tima co time remaining outstanding and
unpaid;

{4) To the payment of any other indebtedness ur Assignor to Assignee; and

{5) To the payment of the balance, if any, after the payment in full of
the texrms hereinbefors referrxed to in 1), 2), 3), and 4) *~ Assignor.

Acsignor hereby ratifies and confirms everything that Assignes may do under or
by virtuas of the foregoilng.

Notwithstanding any other provisicns hereof, so long as thers zoall exist
no default in the payment of the Indebtednesse or in the performaure, of any
obligation, covenant or agreement herein or in szid Mortgage or other inpirument
contained, Asgignor shall have the right to collect when, but not before dna, all
rents, issues and profits from said Property and to restain, use and enjoy the
sama.

Without limiting the generality of the foregoing, this Assignment covers
all of the leases demising all or portions of the seid Property.

Concerning sald leases, Assignor hereby covenants and agrees to and with
the Assignee that without the written consent of the Aasigmee firat obtained,
hssignor will not:

(1) Cancel or terminate any lease for any reason whatsoever irrespective
of how such right of cancellation or termination 1s obtained, or permit the
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cancellation or terminstion thereof; or accept a surrender of any lease;

(2) Reduco the rent provided for in sny leass; or modify ony laaee in any
way, sither orally or in writing; or grant any concession in connection with any
lease, eithar orally or in writing;

{3) Consent to any assignment of the interest of the tenant in any leass,
or to any sub-letting thereof;

{4) Accept any rent payabls under any lease in advance of the time when
the same in payable under the tarms thereof; and any of the above actse, if done
without the written consent of the Asnignee, shall be null and void.

(5} Permit any lease to come bsfore the Mortgage and ghall subordinate
all puch leapes to the lien of tha Mortgags.

_ Conerriing aach sueh lesse, Assignor further coverants, warrants and
repragents thel: except ag haretofors diaclosed in writing to Ageignese, thers are
no defaults ucy sxisting under any such leases nor is there any state cof facts
which with the giving of notice or lapse of time or both, would constitute a
dafault under any such lsase and further that Assignor shall promptly notify
hsgignee of any notirs racelved by Assignor claiming that a default has occurred
under any such lease or vhe part of Assignor.

Any dafault con the pesw of Assignor hereunder shall constitute a default
of Assignor under the Mortgaiga.

This Assignment shall be ccnrtrued as a covanant running with the lanad,
shall ba apsignable by Assignae 2=2 shall be binding upon and inure to ths
benefit of esch of the parties bzzeto and their reapective executors,
administrators, legal representative:, successors and apsigns.

The failure of Assignee or any ol the Asaignes’s agents or attorneys,
succaessors or apsigns to maks use of any of “ps terms, proviailens, and conditions
of this Assignment for any period of time, 8% Coy time or times, shall not ba
coustrued or deemed to be a waiver of any of asy ~f Agaignee’s rights under the
terms hereof, but Assignes or 2Aasignee’s ageuts ou-attorneys, successors, or
asgaigns shall have full right, powar and authority to orforce this Assignment or
any of the terms, provisions or conditicns hereci, »nd exercise the powers
hersunder, at any time or times that shall be deemed flec.

In accepting this Assigoment the Assignee hereiln doas nat assume nor shall
it be under any obligation whatsver to perform any of the covorants, undertakings

- or promiges on the part of the Lessor teo be performed under any ivase which may w
be entered into concerning the said Froperty. ti

If the indabtedness ahkall be paid in full when or before due 202 Assignor E%
shall keep, cbserve and fully perform all the covenants, conditions, Blipulations 3
and agreements herein contained, then this assignment shall be null and void and o)
Apsignor will, promptly upon Assignor’s demand therefor, ralsase and discharge o

this Assigoment,

Any notice, demand, request or othar communication deaired to be given or
required pursusnt to the terms hereof ghall be in writing and shall be deasmed
given when personally served or on ths aecond {Ind} day following deposit of the
same in the United States Mall via registerad or certified mail, return receipt
ragquested, postage prepald, addressed to the Aszlgnor at the address set forth
below or to the Asgignse at the Bank’'s maln office set forth above or to such
other address as aither the Assignor or Assignee notifies the other party in
writing.

The righte and remedisp of Aasignéé undex this Assignmont are cumulative
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and are not in lieu of, but are in addition to any othexr rights or remedies which
Aspignee shall have under the Note or any other instrument constituting security
for the Note, or at law or in equity.

This Aseignment may not be amended, modiflad or changed nox shall any
waiver of any provislon hereof be effective as against Assignes, axcept only by
an instrumant in writing and signed by the party against whom sanforcement of any
walver, amendment, change, modification or diasharge is sought,

Apgignor hereby releases and waives all rights, if any, of Assignor under
sr by virtue of the Homestead Exemption Lawa of thae State of Illinois.

This appignment shall be governed and controlled by the laws of the State
of Illinois.

IN WiTnx3S8 WHEREOR, tﬁe Aspignor has executad this Assignment on the day
end year f£irsl ahove written.

oo M. ol

Hora M. Sullivan
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J)ﬁan E. Sulliven ag McNamara

STATE OF ILLINCIS)
} ss8:

COUNTY OF COOK )

I, the undersigned -a Notary Public in and for
the County end Stats aforesald 10 HEREBY CERTIFY that Aichaal Sullivan, Hora M.
Sullivan, his wife, Joan E. Sullivan, a spinstex, =znd Thomss McNamara, =& .
bachaler, who are personally known to ma to be the aama persons whose names are
subscribad to the foregoing instrument appeared bafore me tiisg day in person and
acknowledged that they signed and delivered the gaid instrurmeny as thair own free
and voluntary act for the uses and purposes tharein sat fortl.

Given undar my hand and officlal seal, this J77h day of ety 1993,
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THIS INSTRUMENRT PREPARKD BY AND lDEI-IVBR TO:

Robext 7. Xowall, Vice Prapident

FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE
‘607 ¥, Davon Av.

Park Ridge IL €00689
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