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. COMMERCIAL. CREI?IT -LOANS,. .ING.
21750 E, GOLF RD. STE. .320....

.................. '.“.)

309 = SCHAUMBURG IL."%60173
03107" . DEFT-01 RECORDING
MORTGAGE Te2222

TRAN 5997 02/09/93 12

v I E MR T 1074

. TCOOK COUWTY RECORDER

6T FEBRUARY
13 2o Brtsaen the Mocig made Ndih 5. $RSDUES DIVORCED AND' NOT' SINCE' REMARAIED,
CLORIA M VAZQUEZ A SPINSTER . (herein “Borrower™), and the Mongagee, . COMMERCIAL . CREDLT . LOANS,
L e , & corporation organized and
existingunderthelawe=f ... .. ... .. DL AW A RE . . e s
Whose Address i . . oo oo ve e e nnn ... 1750 E, GOLF RD. .STE.. 320 .. .. it
................................ SCHAUMBURG .IL. .60173.......... therein "Lender™)

................................

which indebivdnsitis evidenced by Berrower’s pote dated 55N UARY 6, 1993 and extensions and rencwals

thereod (herein ' Nele™), providing for mum}&;.—/rrfﬂ%ms of principal and interest. with the balance of indebtedness,
if not sucner paid, foc and payable on

WHEREAS. Borrower is indebted 1o Lender in the prmug\ai sumof U1.S. 8 33461.02

Tor SECURE (o Lender the repayir ent of the indebtedness evidenced by the Note. with interest thereon: the payment
of al! others sums., v.'\(h nelent |h'..rc0n advanced in a‘.uard;mcc hetcwith ta pto&ed the sccuritv of this Mor(gage and

Ill'mois:

LOT 19 IN BLOCK 11 IN F.O. STONES'S NORTHLAKE ADDITION, BEING A
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SUBDIVISION OF ALL +H2T FART OF THE NORTHEAST QUARTER (NE 174} OF SECTION &

TOWNSHIP 39 NORTH, RANGE 12. EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING

NORTH OF WHAT IS COMMUNLY KNOWN AS LAKE STREET IN THE TOWN OF PROVISO
{EXCEPTING THAT PART LYING ALCNS THR

THE CHICAGO AND NORTHWESTERN PLILWAY) IN COOK COUNTY,

ILLINOIS.
TAX IFaARCEL NUMBER: 15-06-210-045-0000
LA ao9
.3"_,1
- -0 FECORDING $27.5
\ T#’:::'.’ 'RAN 4001 02/09!93 13:04:00
. #4398 % — X 40‘?
4 U1 mmv RECORDER
which has the addressof .. .. .. .. L36 S LIND ... ... ... NORTHLAKE. . ........... .
[Straet Caty)
flinois . . .. ... 60164 . therein ''Property Address™);
}rn Lodej

Tour tHer with all the improvements now or hereafter erected an the property, and all easements, righis,
appurienances and rents at} of which shall be decmed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together wizh said property lor the leasehold estate if thic Morrgage is on a leaschold) are
hercinatier ceferred to as the UProperty.” ’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and vonvey the Property, and tha the Property s unenrcumbered, except for encumbrances of record. Borrower
covenants tindi Borrower warrants and will defend generadly the (itle to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not L@Mgugp tMmc for payment or modifica-
tion of amortization of the sums secdred by this Morigage granted by Lender to any successor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender skall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reasen of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or precliude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The ccvenants and agreements herein
contzined shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Siortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mort;age, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not parsonally liabie on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommndations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Nodce. Except for any notice requirsd under applicable law to be given in another manner, (a) any notice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed te Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided he:«in) and (b) any notice to Lender shalt be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any netice provided for in this
Mortgage shall be dZeined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L4 '; Severability, The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which/ (e Poperty is ‘ocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveatvhat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not afiect other pravisions of this Mortgage or the NMote which can be given effect without the conflicting
provision, and to this end th¢ povisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs””, ‘expenses” and ‘“atturneys’ fees'' include all sums to the extent not prohitited by applicable law or limited
herein.

14. Borreswer's Copy. Borrower vhall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Rorrower shall fulfill all of Borrower’s obligations vnder any home rehabilita-
tion. improvanent, repair, or other loan agre¢:m nt which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execute and deliver to Londer, in a form acceptable 1o Lender, an assignment of any
rights, claims or dcfenses which Borrower may have =zainst parties who supply iabor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficlal Interdst in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in 2orvower is s0ld or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender iney cat its option, require immediate payment in fufl of all
sums secured by this Mortgage. However, this option shall nui be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, lLender shall givc Borrowe! siolice of acceleration. The notice shall provide a
period ol not less than 30 days from the date the nutice is delivered or wailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to tiie oxpiration of this period, Lender may in-
voke any remedies permitted by thin Morigage withoul further notice cr deriand vn Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant arid agree as foliows:

17. Acceleration; Remedies. Ercept as provided in paragraph 16 herec(. ¢ -or Borrower's breach of any cove-
nant or agreemment of Borrower in this Mortgage, including the covenantz to pay ‘hen due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in parrgraph 12 hereof specifying: (1)
the breach; (2) the action required to cure sach breach; (3} a date, not fess than 10 days Tn>oa the date the notice Is malled
(o Borrower, by which such breach must be cured; and {4) that fallure to cure such breach or or before the date specified
in the potice may result in acceleration of the sums secured by this Mortgage, foreclosure by ‘adicial proceeding, snd
sale of the Prcperty. The notice shall further inform Borrower of the right to reinstate after acceles aion and the right te
assert In the forectosure proceeding ihe nonexistence of & default or any other defense of Borrowe: to acceleration and
foreciceure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
doclare all of the sums secured by this Morigage to be immediately due and payable without further @7 aand and may
foreclose thia Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ull expenses of
foreclocure, including, but noi limited to, reasonable attormeys’ foes and costs of documentary evidence, abstracta and
title reports.

18. Borrower's Right to Reinstste. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shat! have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1> entry of 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasopable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to. reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require {0 assure that the lien of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shali continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shali remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appuiniment of Recelver. As additional security hereunder, Borrower hereby assigns to
lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceluration under paragrapb 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection ot rents, including. but not limited to, receiver’s fees, premiums on receiver’s
bonds an’ reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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