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MORTGAGE case ID: C9101650

THIS MORTGAGE ("Security Izscrument”) is given on February 8, 1993 . The mortgagor is
KEVIN P. LAROE, A Married Ka» _snd PHILOMENA R. LAROCE, Ris Wife

(“Borrower*). This Security [nstrument is given to
CHICAGO HORTZ¢aAGE CORPORATION

which is orgunized and existing under the Liws of TAR STAYTZ 4F ILLINOIS , &nd ‘'whose
addross is 1200 SHERMER, SUITE 2200 HORTHBROOK, IL 60C6Z
{"LevSer*). Borrower owes Lender the principal sum of
Ona Hundred Forty Thoussand ¢ne Hundred and
N0/ 100w m st s i e e e DoVsrs (U.S.§  140,100.00 ),
This debt ie ovidenced by Borrower’s note daied the same date as this Security Tus*ment (“*Note®), which provides for
moathly peyments, with the full debt, if not paid earlier, due and paysble on March 1,023
This Security Instnunent secures to Leader: {a) the repayment of the debt evideaced by the Nots, veith interest, and all remwala.
@l_ _ extensions and modifications of the Note; (b) the payment of all other sums, with interest, advencad under paragraph 7 10
\?’“'—metect the security of this Security [nstrugaent; and (c) the performance of Borrower’s covenanti ans. sgreements under this
Security Instrument and the Note. For this pusposs, Borrower does hereby morigage, grant and convey o weader the following

oGV FL) 08 2

=~; - described property located in COoOK Couaty, [Hinois:
o LOT 12 IN BLOCX 2 IN GEGRCE GAUNTLETT’S FOREST DRIVE SUBDIVISON IN THER
" WEST 1/2 OF FRACTIONAL SOUTH EAST 1/4 NORTH OF THE INDIAN BOUNDARY LINE
"~‘>/ OF FRACTINAT, SECTION 23, TOWNSHIP 40 NORTH, RANGE 12 EBAST OF TRE THIRD
}f‘_ N PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
N
RN
~o 5\ 2,
Ty Item § 12-23-402-011-000 ward #
i““ which has 55 address of 3543 N. PLAINTIELD AVE. CHICAGO [Streel, Chiyl,

et 60632 . "}

E&E liinois 7 o] ("Property Address®};
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TOGETHER WITH ell the improvements now or hereafier arected on ths property, and all essements, appurtenances, and
fixtures now or hereafter a part of the property. All replacoments and sdditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property =nd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT rombines uniform coveaants for national use and non-uniform coveaants with limited
varistions by jurisdiction to constitute a wiiform security instrument covering real property.

UNIFORM COVENANTS. Borrowur and Lender covenant and ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepaymeat and fate charyes duo under the Note.

2, Funds for Taxes and Insurance. Subjoct to applicable law or to a written waiver by Lender, Borrower shall pay to
Leonder on the day monthly payments are due under the Note, until the Nots is paid in full, a sum (*Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly jeasehold payments
or ground rents on tha Froperty, if any; (¢) vearly hazard or property insurance premiums; (d) yeasty flood insurance premiums,
if any; (¢) yearly mortgrgs insurance preimiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with
the provisions uf paragrash 3, i lieu of the payment of mortgage insurance premiums. These items are called “Escrow [tems.”
Lender may, at any time, rollict and hold Funds in an amount not to exceed the maximum amount a lender for 8 fedemlly
related mortgage loap may requic. for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as smended from time to line, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
sets 8 lessor amount. If so, Lender vy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fund: Cue on ibe basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance wid applicable law.

The Funds shall be held in an inslitutios wiose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, 1f Lendor is such an institution} o, in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower for Lo'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrows: ‘atarest on the Funds and applicable iaw permits Lender o make such
» charge. However, Lender oy requirs Borrower to pay  one-tims charge for an independsat real estate tax reporting service
ussd by Lender in connection with this loan, unless applicsble law provides othorwise. Unless an agreement is made or
applicablo law requires interest to be paid, Lesder shall not be requived to pay Borrower any intarest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest £1a)) be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2:d Jabits to the Funds and the purpose for which each
dehit to the Funk!s was made. The Funds are pledged as additional security ¢or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Uy app'icsble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amzunt of the Funds heid by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrowr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up ths deficiency. Borrower shall wvie up the deficiency in no moro than
twelve monthly payments, at Lendsr's sole discretion. -

Upon payment in fuli of all sums sccured by this Security Instrument, Lender shall proaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credil aga1:<i the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendor under paragraphs
1 and 2 shall ba applied: first, to any prepsyment charges due under the Note; second, to amounis payable Lod.r paragraph 2;
third, to interest due; fousth, to principal due; and last, to any lste charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions altributable to the Property
which may atiain priority over this Security Instrument, and jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragiaph 2, or if not paid in thas manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operate lo provent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satiafactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security lnstrument, Lender may give Borrower a notice iduntifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within LG days of the giving of police.
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5. Harurd or Pmpertylhiwl\u!cegmlo:ml:sh!n eepl An!ﬁovegagn Io:u? ing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shal} be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurknce shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheid, 1 Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obtain coversge lo protest Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls chall be acceptable to Lender and shall include & standard morigage clause. Lender
shall havs the right to hold the policies and renewal:  If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewa! notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borsower.

Unless Lender =i Borrower otherwise agres in wriling, insurance proceeds shall b applied to restoration or repair of the
Property d=zuged, if the restoration or repair is economically feasible and Lender's security is not lessensd. If the restoration or
repair is not economically faasible or Lander's security would be lessened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notico from Lender that the insurance carrier hus offered to settle a claim, then
Lender may colleci ihe insurance proceesds. Lander may use the proceeds io repair or restore the Property or to pay sums
secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana Sorzower otherwiss ugree in writing, any application of proceeds to principal shall not extead or
postpons the dus date of (2 ronthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeny i scnuired iy Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acsuisition shall pass to Lender to the axtent of the sums secured by this Security Instrument
immediately prior to the acquisition:

6. Occupancy, Preservation, Muinion<:¢ and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establisk, and use the Propxcty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cocupy the Property as Borrower’s principal residence for at least one year after
the date of nocupancy, unless Lender otherwisa agieer in writing, whick consent shall not bo unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Eorrowver's control. Horrower shall not destroy, dimage or impair the
Property, allow the Property to deteriorats, or commit wiste oa the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or cricaival, i hegun thatin Lender's good faith judgment could result in forfeiture of the
Property or utharwise materinily impair the lien created by this Secur'ty Instrument or Lendes’s security intereat. Borrower may
cure such a default and reinstate, as provided ip paragraph 18, by cavamg the ation or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinativn, precludes forfeiture of the Brrrower's interest in the Property or ather material
impairment of the lien created by this Security Instrument or Lender's sccuiity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate i=farmation or statements to Lender (or fuiled
to provide Lender with eny material information) in connection with the loan evidences by the Note, including, but not limited
10, representations concoming Borrower’s occupancy of the Property as & principal reiience. If this Security Instrument is on a
Jeasshold. Borrower shall comply with all the provisions of the lease. if Borrower siquices fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property, If Borrower fails to perform the coveias and agreements conlained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s righ's in the Property (such as
proceeding in bankrupicy, probate, for condemmation or forfeiture or 1o caforce laws or regulations}, ocn Lender may do end
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. |.under’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i coust, paying
reasonsble attorneys’ fees and entering an the PProperty to make repairs. Although Lendsr may take action undat this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Letder agreo to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shill be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender requir:d morigage insurance as & condition of making the loan secured by this Security
Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender lapees or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent Lo the mortgage insurance previously in effect, at u cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemsts mortgage insurer appraved by Lender. If
substantially squivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yesrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effoct. Leuder will accept, use and retain these payments 85 a loss reserve in liew of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lander, if mortgage insurance coveruge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall poy
the premiums required 1o maintain mortgage insiurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any writient agreement between Borrower and Lander or spplicable law.

9, Inspection. Lender or it agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Cond=anation. The proceeds of any award or ciaim for dammges, direct or consequential, in connection with any
condenm—.uon or other taking of any part of the Properry, or for conveyance in lieu of condemnation, are horeby assigned and
ghal! be paid to Lender.

{n the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then due, with gny excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the takiag, unless Borrower and Lender otherwise agree in writing, the sumy secured by
this Security Instrument shuli be reduced by tho amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sum? serured immediately before the waking, divided by (b) the fair market value of the Property immediately
before the taking. Any >alance shall be paid 1o Borrower. In the eveat of a partial taking of the Property in which the fair
market value of the Projerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ar.i I ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Rorrower, ar if, afier notice by Leader to Borrower that the condemnor offers to mako an
award or settle a claim for damages. Sorrowtr fails to respond to Lendsr within 30 days after the date the notice is given,
Lender is suthorized to collect and apply (e proceeds, af its option, either to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whetiser 0r not then due.

Unless Lender and Bosrower otherwise agrey in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments 1ofa7:od to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Relensed; Forbearance By s coder Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Inxr:ment granted by Leader to any succesasor in interest of Borrower shail
not operate to release the liability of the original Borrowes or Zocrower’s successors in interest. Lender shall not be required o
commence proceedings against any successor in intercst or re fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrumnent by reason of ary demend made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise 47 any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; £ o-signers, The cavenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lend~icad Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveiul. Auy Borrower who co-signs this Security
Iostrument but does not execute the Note: (a) is co-signing this Security Instrumea’ only to mortgage, grant and convey that
Borrower’s *-uerest in the Property under the terms of this Security Instrumeant; (b) is rot zersonally obligated to pay the sums
seZurext by this Security Instrument; and () agrees that Lender and any other Borrower ma;’ ayree to extond, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nots without that Borrower's consent.

13. Loan Charges. If the loan securid by this Security Insirumeat is subject to a law whick set: maximum loan charges,
and that law is finally interproted so that the interest or other loan charges collected or to be coliczier in connection with the
loan excesd the permitted limits, then: (a) any such Jorn charge shall be reduced by the amount necesrary to reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limi's will be refunded to
Borrower. [ender wmay choose to make this refund by reducing the principal owed under the Note or by cnaking a direct
payment lo Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepeyment without any
prepayment charge under the Note.

14. Notices. Any uotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable iaw requires use of another method. The notice ahall be directed to the Property Address
or any other address Borsower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lendar’s addras stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in thia
Security instrument shull be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conlicts with applicable law, such conflics shall not affect other provisions of this Security Instrument or the Note which can be
given erfect without the conflicting provisior. To this end the provisions of this Security Instrument aad the Nolo are declared
to be severable.

16. Borrower’s Copy, Borrower shull be given one canformed copy of the Note and of this Security Instrument.
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TOGETHER WITH all the improvements now or hercafter erected on thé propusty, and all casements, sppurtenances, and
fixturos now or heroafter & part of the property. All replacements and sdditions shall also bo covered by this Security
Instrumzat. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortguge,
gt and convoy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

_ and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeat and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Leader oo 155 day monthly payments are dus under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and ussessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly lessshold paymenls
or ground rents on *s Pruperty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly mortago insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph S, in liew of the payment of mortgage insurance promiums. These items are called *Escrow ltems.”
Lender gy, at any time. ollect and hold Funds in an amount not to exceed the maximum amount a leader for & federally
rolated gage loan may requize for Borrower's escrow account under the federsi Real Estate Settlement Procedures Act of
1974 ss dmended from time to time, 12 U.S.C. Section 2601 er seq. (*RESPA"), unless another law that applies to the Funds
r amount. If so, Lender s-ay, at any time, collect and hold Funds in an amuunt pot to exceed the lesser amount,
v catimate the amount of Funcs due.on the batis of current data and reasonable estimates of expenditures of future
Essiow 1§ems or otherwise in accordance wit’s applicable law.

| Funds shall be held in an institutich wiose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or i sny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for ncidirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unfess Lender pays Borrower (zicrest an the Funds and spplicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ops~tine charge for an indopendent real eatats tax reporting service
used by Lender in connection with this loan, unless applicahle law providss otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be requized to pay Borrower any interest or eamings on the Funds,
Borrower and Lender may agree in writing, bowever, that interest sae!i b= paid on the Funds. Lender shull give to Borrower,
without charge, an annual accounting of the Funds, showing credits and d-its 10 the Funds and the purpose for which each

 debit to the Funds was mads. The Funds are pledged as additional security 1or = sums secured by this Security Instrument,

Tf the Funds held by Lender exceed the amounts permitted 10 be held by apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of spplicable law. If tho-amount of the Funds held by Lender at any
time is mﬁ}!ﬁﬁcimt to pay the Escrow Items when due, Lender may so notify Borrov er o writing, and, in such case Borrower
shall pav td iender the amount necessary to make up the deficiency. Borrower shall make ap the deficiency in no mors than
twelve magthlypeyments, at Lender’s sole discretion.

Upan payment in full of all sums secured by Lhis Security Instrumnt, Leader shall proaptly refund to Borrower any
Funds held by Leader. If, under paragiaph 21, Leader shall acquirs or sel! the Property, Lender, putor t2 the acquisition or sale
of the Poperty, shull apply ray Funds held by Leader at the time of scquisition or sale as & credit agasi e sums secured by
this Security ment.

} jon of ayments. Unless applicable law provides otherwise, all payments received by Lenozr »uiler paragraphs
| end 2 half byf applicd: first, 10 any prepaymeat charges due under the Note; second, to amounts payable unier parsgraph 2;
thied, 1o interest d-ic; fourth, to principal due; and last, to any late charges due under the Note.

4. Charge ; Mens. Borrower shall pay sil taxes, assessments, charges, fines and impositions attributable to the Property
which sy attaiffipriority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligationd in the manver provided in pamgraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promntly furnish to Lender all notices of amounis 1o be paid under this paragraph.
if Borrawer makes these paymenits directly, Borrower shall promptly fumish to Lender receipts evidencing the puyments.

Barrower shal} prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends agamnst anforcoment of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lisn an agreement sutisfactory to Lender subordinating the lien to
this Security Instrument, It Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take cne or
more of the actions set forth abgve within 10 clays of the giving of notice.
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17. Transfer of the Property or a Benuficial Intevest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) withcut
Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument. ,

[f Lander exercises this option, Lender shall give Borrower notics of scceleration. The notice shall provide a pericd of not
fess than 3C dsy» from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay ticee sums prior lo the expisation of this period, Lander may invoke any remedies
peruiittad by this Security Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower meets certain couditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement; before sale of the Property pursuant io any power of sale contained in this
Secerity Instrument; or (b) entry of a judgment enforcing this Security Instrutnent. Those conditions are that Barrower: (s) peys
Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants ot sgreenwnts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limisid to, reasonable attorneys' fees; and (d) takes such action as Leader may reasonably require to assure
that the lien of this Sect&it' lnstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument :ns'l continue unchanged. Upon reinstatement /by Borrower, this Security Instrument and the
abligations secured hereby shiii 7emain fully effectivs as if no acoeleration had occurred. Hawever, this right to reinstate ehall
not apply in the case of accelerstion under paragraph 17. ",

19, Sale of Note; Change of f.can Servicer. The Note or & partial interest in the Note (together with this Security *
Instrument) may be sold one or more tinvis without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects montiit payments due under the Note and this Security Instrument. Theve also may be one
or more changes of the Loan Servicer unrelated o & sale of thy Note. If there is & change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance wifh peragraph 14 above and applicable law. Tho notice will state the name snd
address of the new Loan Servicer and the address & *which paymenis should be made. The notice will also conlain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause o-permit the presence, use, disposal, storags, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmsntal 1aw. The pnicesing two sentences shall not apply to the presence, use, or
storags on the Propersy of small quantities of Hazardous Substance( that are generally recognized to be appropriate to normal
regidential uses and to maintensnce of the Proparty.

Borm-xor sball promptly give Lender written notice of any investigiticn. claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Property and an)'azardous Substance or Environmental Law
of which Botrawer has actual knowlsdge, 1f Borrower learns, or is notified by vy governmental or regulatary authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property 1o avcessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined rs tuxic or hazardous substances by
Environmental Lew and the following substances: gasoline, kerosewe, other flammable or taaic petroleum products, loxic
posticides and herbicides, volatile soivents, materials containing asbestos or formaldebyde, and radivactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws dnd laws of the jurisdiction where iz Fionerty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barcower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unleds
applicable law pro.ides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defu
(c) a date, not less than 30 days from the date the wotice is given to Borrower, by which the default must be cured; agd
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the s
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall {
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauli or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Jnstrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect uit expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendes shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 B/80
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24, Riders to this Sccw ity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Inzirument, the coveran's and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants wiwl agresmenls of hir Jecurity Instrument as if the rider(s) wers & part of this Security Instrument.
[Check apnlicsnic Lux(es)]

Adjusisble Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ridar 2 Planned Unit Development Rider Biweckly Payment Rider
Bailoon Rider ] Rate Improvement Rider Second Home Rider
V.A. Rider Jther(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees 1o the terona and covenants contained in this Security Instrument and
in any rider(s) uxecuted by Borrower and recorded with it
}dmg» P Lfbe (Seal)

Witnesses:
KEVIN P. LWROS ‘Boryower

(Seal)
-Bormowsr

PHILOMENA R. LAROE

(Seal) (Seal)

'W

5 )

ST"‘TF iLLINOIS, . COOR County ss:
e I M lkey . & Notary Public in nd for said county and state do hsreby csstif

D
<
KEVIN P, LARCE, A Married Man and PHILOMENA R. LAROF, His wWife
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearsd before me this day in person, and acknowledged that T he¥
signed and deliverad the said instrument as THEIR  free md voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  8th % , 1993
) s
My Commission Expires: ]% '(fi 5 e IQ:{ il

“OFFICIAL SEAL"
BONNIE J. MILLER
Natary Public. State of l\\ugq 1
Mv Commussnon Expues ~B-

This Instrument wes prepared by:

Q-aam.a R108101 Pued ot e




UNOFFICIAL COPY




