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STATE OF ILLINOIS A CABE MO, ' _l

FHA MORTGAGE

This Mortgage (“Security Instrument”) Is given on Februsry 8, 1993 . The Morigagor u(2 7, ;

1371:639457%-TU3

VISHNUE P. ERAY, A SPINSTER

whoseaddress s 2.2 wEsT 17187 STREET.KAZEL CREST,lL 60429

("Borrower™). This Secu ity \nstrument is given 0

MESTAMZIRICA WORTFAGE COMPANY, A COLORADD CORPORAYIOM

whi;n I3 organized and exizinunderthe laws of THE STATE OF COLORADO , &nd whose acddress s
X55% 8 YOSEW!TE 87.. SUITE A0, ENGLEWOOD, COLORADO B011%

("Lender"). Bcirower owes Lendo the principal sumof =tfty 8ix Thousand Gne Nundred

Thirty Five Doltltears-and nos100 ' gty

Dollars {).S5. $ 56,1358 .00 ) This debt s evidenced by Borrower's note dated the same date as this
Security Instrument {*"Note™), which praviaes for monthly payments, with tha full debt, ¥ not paid sariie?, due and
payable on Harch 1, 2023 *. T Securlty instrumsnt securas to Landar: (a) the repayment of the debt
evidenced by the Nota, with Interest, and ¢ i} relewals, extensions and moditications:. (b) the paymant of ali other sums,
with Interest, advanced under Paragraph 6 ic riotect the security of this Securlty Inatruimant; and {c) the performancs of
Borrower's covenants and agreements under thiy Securlty Instrument and the e. For this purpose, Borrower doas
hereby mortgage, grant and convey to Lender tha trilnwing described propanty located In

CoOK County, lHinois:

LOY 1 IN BLOCK 15 IN HAZEL CREST COUNYavy CLUB GARUENS, [N THE SOUTHWEST 1/4
OF SECTION 30, TOWUNSHIP 3& NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERICIAN, IN COOK COUNTY, ILLINOIS.

TAX 1R #29-30-300-077-00900

which has the address of 2227 MEST t7V1SY STREET HAZEL CREsT
fitinols 60429 {"Prt.)pm%\sf1 m ) e
ress”); ‘
{2ip Coste}

TOGETHER WITH all the improvements now or hersafisr arecled on the property, and all easemenis, rights,
appurtenances, rents, royaltles, minaern), ol and gas rights and profits, water rights aned stock and all fixtures now or
hereafter a part of the property. All replacemants and additions shall also be covered by this Securlty Instrument. Al of
the foregoing Is referred to In this Security Inatrument as the "Preperty.” ‘

BOAROWER COVENANTS that Borrower Is lawfully selzed of the astate hereby convn?od and has the right o
mongage, grant and convey the Property and that the Property Is unencumbered, except for ehcumbrarices of record.
Borrower wanants and will defend gonerally the titte 1o the Property against all ciaims and demands, subject 1o any
encumbrances of record. o
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eXxCess proceads over an amount feﬁuifuf tc par &ll outstanding indebtedness under tha Note and this Security

Instrument shall be paid to the entity legally entitlad therelo.

8. Fees. Lander may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Detault. Lender may, except as imited by rogulations Issusad by tha Secretary in the case of payment defaulls,

require iImmediate payment In full of all suma securad by this Security tnstrument

(1) Borrower defaults by failing to pay In full any monthly payment required by this Securlty Instrument prior
to or on the due date of the next monthly payment, or
11 Boli:_rower detfaults by falling, for a period of thirty days, to perform any othar obligations contained In this
11y Instrument.

b) Sale Without Credit Approval. Lender shali, if permitted by applicabla law and with the prior approval of the

ecratary, require Imrmediate payment in full of all tha suma secured by this Security instrumeont I:
(i) Ad or part of the Property, or a beneficial Interest In a trust owning all or part of the Property, s sold or
otherwise transterred (other than by devise or descemnt) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser oF granmee does so occupy tha Property but his or her cradit has not been approved In
accordance with the reguiremants of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not require such payments, Langder does not walve its rights with respect to subsequent events.

(d) Regulatior/s of HUD Secretary. In many circumstances regulations issued by the Sacretary will limit Lender's

rights. in the cass of payment defaults, to require imrnediate payment in full and foreciose i not pakd. Thia Securhy

Instrument does /ot authorize acceleration or foreclosurae i not paermitied by regulations of the Sacretary. .

(e )Morigaga Mot (n7.ured. Borrowaer agrees that should this Security Instrument and the rote secured thereby not

be eligible for Insurarse under the National Housing Act within 60 DAYS from the date hersof,

Lender may, at its cpilze-and notwithstanding anything in Paragraph 8, require Immecdlate paymaent I full of ail

sums secured by this Socunty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAY from the date hereof, declining to Insure this Security Instrument and the

note sacured theraby, shall be Jeemed conclusive proof of such ineligibiity. Notwithstanding the foregoing, this

option may not be exercisect t; Lender when the unavaillability of insurance Is soleiy due to Lender's fallure to remit
* amortgage Insurance premium to (s Secretary.

' 10. Reinsistement. Borrower has =/ ri 51 1o be reinstated if Lender has required irnimediate payment In full because
Borrower's fallure to pay an amount due ur-ter the Note or this Security instrument. This right appiles even after
aclosure proceedings are instituted. To rdinstite the Security Instrument, Borrower shall 1ender in a lump sum all

mounts required to bring Borrower's accoun current Including, to the extent they are abligations of Bormower under
this Security Instrument, foreclosure costs and res sonable and customary altorneys’ fees and expensas proparly
assoclated with the foreclosure procesding. Upon retstatement by Borrowaer, this Securlty Instrument and the
obiigations that it secures shail remain in effect as il ~ndar had not required immediate payment in full. However,
Lender s not required to permit ralnstetement H: (1) Le yder has accepted relnatatement after the commencement of
foreciosure proceedings within two years iImmediately preceding the commencement of a current foreclosure
proceeding, (1) reinstatoment whl prectude foreciosure oi. different grounds in the future, or (i} reinatatoment will
advarsely affect the priority of the llen created by this Security ir strument.

11. Borrower Not Released; Forbsarance by Lender Nu«« Walver, Extonsion of the time of payment or
modification of amortization of the sums secuied by this Securky inztrument granted by Lerider to any successor in
imerest of Borrower shall not opaerate to release the liability of the Gririral Barrower or Borrower's successor in interest,
Lender shall not be required to commaence proceedings against any rJccessor in Interest or refuse to extend tima for
paymant or otherwise modity amortization of the sums secured by this 2scurity Instrument by reason of any demand
made by the ariginal Borrower or Borrawer's auccessors In Interast. Any fortsarance by Lender In exercising any right
or remady shall not be a waiver of or preciude the exerciss of any right or ramed)”.

12. Successors arkl Assigns Bound; Joint and Several Liabllity; Co-Skoars. The covenants and agreements of
this Security Instrurnent shall bind and benelli the successors and asslgna of Leadar and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joini z.it several. Any Borrower who
co-signs this Securlty Instrument but does not execlite the Note: {a) Is co-signing thii-Security Instrumant only to
mortgage, grant and convey that Borrower's iniarest in the Property under the terins of this Securlty Instrumant; (b) s
not personally obligated to pay the aums secured by this Security Instrument; and {c) Kq/pes that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard 107 aia tarms ot this Security
Instrument or the Note without that Borrower's consant.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by Callvaring it or by
maliing it by first class mall uniess applicable law requires use of ancther method. Tha notice she'i Fa directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lenuen shall be given by
first class mail to Lender's address stated hareln or any address Lender designates by notice to Soirovwt. Any riotice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabliity. This Securlty Instrument shall be gaverned by Federai law and the law of the

urisdiction in which the PrgPeny is located. In the event that any provision or clause of this Securlty instrument or the

ote confiicts with applicable law, such confiict shall not stiect other provisions of this Security Instrument or the Noto
which can be given sffect without the conflicting provision. To this ond the provistons of this Security Instrument and tho
Note gre declared to be severable. o

15. Borrower's Copy. Borrower shali be given one conformed copy of this Security instrumaent.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender ail the rents and rovenuas of
the Propenty. Borrower authorizes Lendaer or Lender's agents 1o collect the ronts and revenues and huereby directs each
tenant of the Propegr to pay the rents to Lender or Lander's agens. Howaver, prior to Lender's notice 1a Borrower of
Borrower's breach of any covenant or agreemeni In the Security insirument, Borrower shall collact ard recelve ail rants
and revenues of the Property as trustee for the benefht of Lender and Borrower. This aasignment of rents constitutes an
abeociute assignment and not an assignment for addRionat security only,

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrowar as trusice
for benafit of Lander only, 1o be applied to the sums secured by the Socurlly instrument; (b) Lender shall be entitled 1o
collect and raeceive all of the rants of the Praoperty: and (c) each tenant ol the Proporty shall pay all rents due and unpaid
10 Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assiginment of the renta and hae not and wili not perform any act that woulkd
preverk Lendar from exerclsing s rights under thia Paragraph 18.

Lender shail not be required to enter upon, take cantroi of of maintain the Property bafore or aftor giving notice of
breach to Borrower. Howaver, Lender or a judicially appolinted recelver may (o 30 et any time there Is a breach. Any
application of rents shall not cure or waie any default ov invalidate any othar righi or remedy of Lender. This
assignment of rents of the Property shall torminate when the debt secured by tha Secwrity inatrument is pakd In fuil.
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