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'MORTGAGE  wswize &

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 11, 1992 .
"The mostgagor Is Max BeZara and Megan Delara, Rushand and wife, ("Borrower”), This Security Insirument s given o First
National Bank of Des Tanines, which is organized and existing under the laws of the State of [Hinois and whose sddress is 701 Lee
Street, Des Plaines, \L G016 ("Lender®). Borrower owes Lender the principal sum of: Three Hundred Four Thousand
Dollars and 00/100---Doliars (U.S. $304,000.00). This lebt is evidenced by Barrower’s note dited the sume date as {his Seeurity
Instrument ("Note™), which proviges for monthly payments, with the {ull debt, it not paid earlicr, due and payable on 01-Jan-2023.
This Security instrument secures le'Leader: (a) the repayment of the debr evidenced by the Note, with interest, amd all renewals,
extensions and madifications; (b) the peyvment of afl other sums, with interest, advanced under parageaph 7 to protect the seeurity of
this Security Instrument; and (c) the perforaance of Barrower's covennnls und agreements under this Security Instrument and the
"3 Note. For this purpose, Borrower does hereky mortgage, grant and convey to Lender the followinig described property in Cook
% County, Winois:
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which has the address of 1333 Elmwood, Wilmotte, 1L 60091 ("Property Address™,

TOGETHER WITH all the improvements now or herealler erecied on the property, and ull eascments, appurienances, ind
fixtures now or hercafier o part of ine property, All replucements and additions shall also be covered by this Security Instrament,
All of the toregoing is referred 10 in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is Jawlully seised of 1he estite hereby conveyed and has the right io mongage, grant
and convey the Property and that the Froperty s unereumbered, except for encumbrances or record, Borrower warrnnts and will
detend generally the title 1o the Property against all claims and demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines undform covemants for addional wse aml non-uniform covenants with
lintited varintions by jurisdiction to constine a npiform seeurity instromeis coveriog real property,
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UNIFORM COVENANTS, Eierr@FlE&lt‘mm l:Ah:lus @@ |P Y
1. Payment of Principal anB (nterGst Trépayment alrel Lite CRivges: rrower Shall promptly pay when due the

.

principal of and interest on the debt evidenced by the Note and any prepayment wnd fitte charged due under the Noje,

2. Funds for ‘Taxes and Insurance,  Subject o applicable faw or (o w wrliten walver by Lender, Borrower shal) pay
1o Lenir on the day monthly paymentsare due under the Note, wntil the Note i puid S Gll, a s CFumiy o () yensty uxes
wad assessments which may attadn priority aver this Sccurity Instroment as u flen on the Property; (0 yearly Jensehold payments o
ground renls on the Property, i any, (¢} yearly hazard o1 propesty insurunce premivme; (dy yeaely Bood isarance premioms, i any;
(¢} yearly mortgage insurance premioms, if any; and () any sums payable by Borrower ta Leader, in accordance with the provisions
of paragraph 8, in licu of the payment of morigage insarance premioms, These items sre calted "Escrow Bems,” Lender may, ol any
Hae, collect and hold Tunds in an amount not o exceed the maxinum amount a fender for o federslly related mortgage foan may
require for Borrower's escrow account ander the federal Rea! Estate Settiement Procedures Act of 1974 as amended from tine o
time, 12 LLS.C § 2600 ¢f seq. ("RESPA™). unluess snother law that applics to the Funds seis o lesser amounl, 11 so, Lender may, ol
any time, velleet and bold Funds in an amount nob o exceed the lesser amount,  Leader mray estimaie the amonnt of funds dor
on the basis of current datu and reasonable estimates of expenditures of future Escrow Ttems or otherwise in accordance with
applicable Jaw.

The Funds shall bedseld in aninstitution whose depusits are insured by o federal agency, instrementality, or emity (including
Lender if Lender i sacivan institution) or in any Federnl Home Loan Bank, Leader shall apply the funds 10 pay the Escrow lems,
Lender may not charge Boriewer for holding and applying the Funds, annvally ansiyzing the eserow geeount, or verifying the Escrow
Jtems, unless Lender puys Sodmwer interest on the Funds and applicable faw permits Lender 10 make such o chirge, Howeve,
Lender may require Borrowen ta pay o one-time chagge lor un independent read estate tax seporting scrvice used by Lender in
connechion with this loan, unless applisable taw provides otherwise, Unfess an agreement I made or applicable law reguires interest
to be paid, Lender shall not be requizesd o puy Borrower any interest or carnings on the Funds, Burrower and Lender niay agree in
writing, however, that interest shalt pe padd-on the funds. Lender shadl give to Borrower, without charge, an annuil accounting ol the
Funds, showing credils and debits 1 the Fusds and the purpose for which cach debil to the Funds was made. The Funds are
pledged as additional security Tor all sums securedd by this Security [nstrument.

If ihe Funds held by Lender exceed the amouiis germitted 10 be hetd by applicable taw, Lender shatt account 1o Borsower for the
excess Fundy in accordunce with the requirements ai ppplicable law, [f the amount of tie Funds held by Lender ol any time is not
sufficient 10 pay the eserow items when dae, Lender megso notify Borrower i writing, and, in such case Borrowe: shadl pay 1o
Lender the amount necessary 10 make up the deficiency, Borsower shall make up the deficieacy in no more than twelve monthly
payments, al Lender’s sole discretion,

Upon payment in full of all sums secuved by this Security lestenzoznt, Lender shall promptly refund 1o Bovrower any funds held
hy Lender, H, under paragraph 21, Lender shall acquire or self the praparty, Lender, prior wo the acguisition or sale of the property,
shall apply any Funds held by Lender at the time of acquisition or safe s a credit against the sums sceured by this Sccurity‘,@
insirument, ¢

3. Application of Payments.  Uniess applicable law provides otherwise, all payments recgived by Lender undurd
patagraphs | and 2 shall be applied: first, 10 any prepayment churges due under the Nole; second, 10 amounts payable undcr:::
paragraph 2; third, to interest due: fourth, 10 principal due; and fast, to any late charges dne under the Note, ~}

4. Charges; Liens.  Borrower shall pay il taxes, asscssments, charges, Dnec-and impositions auributable 10 thc(_IJ
Property which may attain priority over this Seeurity Instrament, and leaschold payments or gionnd rents, if any. Borrower shail pay &
these abligivions in the manner provided in paragraph 2, or il aot paid in thar manner, Borrower sivil pay them on time dircetly (o
the person owed payment. Borrower shall prompily furnish (0 Lender all aotices of amounts tcbe paid under this paragraph, 1f
Borrower makes these payments direcily, Borrower shall promptly furnisit to Lender receipts evidenung the payments,

Borrower shall promptly discharge any licn which has priority over 1bis Sccwrity instrument’ unless Borrower: ()
agrees in writing to the payment of the obligation sceured by the tien in & manacr aceeptable to Lender; (h) coriests in good taith the
licn hy, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operate 1 prevent the
cnforcement of the lien; or (€) sccures from the hoider of the tien an agreement satisfactory 10 Lender subardinating the lien 1o this
Security Instrument. [ Lender determines that any part of the Property is subjest o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or tuke one or more of
the actions set forth above within 16 days of the giving of aotice,

5. Hazurd or Property Insurance.  Borrower shall keep the improvements now existing or herealier erected on the
property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
or Mlooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chesen by Borrower subject to Lender’s approval which shatl not be
unrcasonably withheld. If Borrower fuils to maintain coverage described abuve, Lender may at Lender's option, obtain coverage o
protect Lender's rights in the Property in accordance with paragraph 7,

Form 3014 9/80 {page 2 of 6 pagesj




All insurance pollcies and| rehdwa s@lFEuFu}@«l | 'ndc@(@: \Yc a siandord mortgage clanse,
Lender shall finve the right 1o holitbd piicheranl) rehewls™ =10 Ad e} feruirdyrtBatretvdr shalfpromgly give to Lender all revedps
of paid premiums and renewal notices, In the event of luss, Boreower shall give promptotive to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwlse agree in writhig, insuronce proceeds shall he applicd to restoratian or
repair of the Property damaged, if the restoration or repair Is cconomically feusible and Lender's seeurity is not jessened. 10 1he
restoration or fepair is not cconomicnlly feasible or Lender's security would be lessencd, the insuraave proceeds shall be applicd to
the sums secured by this Sceurily Instrument, whether or not then due, with any excess paid (o Borrower, [T Barrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance catrier hus offered 1o settle u claim, then
Lender may colect the insurance proceeds. Lender may use the proceeds to repale of restore the Property oF 10 puy sums secured
by this Sccurity fnsirument, whether or not then due. The 30-0ay perlod will begin when the notice is iven,

Unless Lender mid Borrower atherwise agree in writing, any application of proceeds o principal shall not extend
of postpone the due date of the monthly payments referred 1o n paragraphs b and 2 or change the amount of the payments, 11
under paragraph 24 the Property Is acyulred by Lender, Borrower's right to any fnsuranwee policies und provecds resulting from
datmage 10 the Propenty prior 1o the acquisition shull pass to Lender 10 the extert of the sums seeured by this Secarity instrument
immediotely prior (o §he e guisition,

6. Oceupancy, Prescerstion, Maintenance and Protection of the Propurty; Borsowsr's Loun Application; Loascholds,
Borrower shutl occupy, estaolish, and use the Propenty as Borrower's prineipul residence within sisty duys after the exccution of this
Security Tnstrument and shail continuce t0 occupy the Property us Borrower's principal residence for a lenst one year atier the ditte
ol oceupincy, unless Lender othemvise agrees in writing, which consent shadl oot be unrcasonable withheld, or unless extenunting
circumstances exist which are beyend Borrower's control. Borrower shinll not destroy, damage or impaie the Property, allow the
Property to deteriorate, or commit wastaan the Propesty, Borrower shalthe i default ifay forfeitare action or proceeding, whether
civil ot criminal, is begun that in Lender's good fuith Judgment could result in forleiture of the property or otherwise materislly
impair the lien ceeated by this Security Instrament oF Lender's seeurity Inerest. Borrower shall also be in defoull i Borrower,
during the loan application process, gave matesTally Tabe of Jaseeurnte information or statements to Lender (or falled o provide
Lender with any information) in connectlon with 1i¢ foan evidenced by the Note, Including, but not imited 10, representutions
concerning Borrower's cecupaney of the Praperty as a/principal residence. 10 1his Security Insirument i on a lensehold, Burrower
shall comply with all the pravisions of the lease, 1f Borrewer ncguires fee title 1o the property, the leaschold wnd the fee title shall
nol merge unless Lender agree to the merger in writing,

7. Protection of Lender’s Rights i the Property. I Darzower (alls 10 perforim the covenants and agreements convadied in
this Swcurity Instrument; or there is o legal procecding that may” vppilicantly nffect Lender’s rights in the Property (such s o
procecding in bankrupiey, probate, for condemnation or {ortelture oris enforee faws or regulations), then Lender moy de and pay
for whatever Is necessary (o proteet the vatue of the Property and Lendrds rights in the Property. Lender's actions may include
paying any sums secured by & licn which has priority over this Security Instrament, uppearing {n court, paying reasonable sttorggys’
fees and entering on the Property o make repales, Although Lender rny tuke detion ander this paragraph 7, Lender does no ﬁ%c
10 do so, s
Any amoums disbursed by Lender under this paragruph 7 shall become agdioral debt of Borrower secured hy Hy
Sceutity [nstrument.  Unless Borrower and Lender agree to other terms of payiznl, these nmounts shall beay interes}
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowq0
requesting payment, te

8. Mortgage Insurance. 1 Lender reguired morigage insurance as o condition of miaking e opn secured by this Sccurllp
[nstrument, Borrower shall pay the premiums required 10 maiotain the insurance in effect. It farany reason, the morngage
insurance coverage required by Lender lapses or censes 10 be in elfect, Borrower shall pay the premiums fequized to abtiin coverage
substantially eguivalent to the mortgage insurance previously in effect, at i cost substantially cquivalent Lo the cost to Borrower of
the morgage insurance previously in effect, from an slternate morigage insurer approved by Lender. [f substantially equivalent
monigage fnsurance coverage is not available, Rorrower shall pay (0 Lender cach month o sum cqual 1 one-twellth of the yearly
morigage insurance premium being paid by Borrower when the Insurance coverage fapsed or ceased to be in ceffect. Leader will
accepl, use and retan these payments as @ Joss reserve in licu of mortgage insurance.  Loss rescrve paynients may no longer be
required, at the oprion of Lender, it morigage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and Is obmined.  Bovrower shall pay the premioms sequired (o muintain
morigage insuranve in etfect, or 1o provide a loss reserve, untll the requirement for mongage insurance cnds i accardance with any
writlen agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender LHJ N@F IHT‘MI @ I AIL”‘"@‘@'R Ylmm of the Property.  Lender

shall give Borrower notice at the time of or prior to an inspection specifytng reasonable cavse for the inspection.

t0. Condempation. The proceeds of any award or claim {for, damages, direct’ oF conseguential, in conncction with any
condemnation or other taking of any pant of the Propenty, or for conveyaace in licw of condemnation, are hereby
assigaed.and shal) be paid to Lender.,

In the event of & pl wking of the Propenty, the procecds shall be applicd 1o the sums seeured by (his Securliy
Instrument, whether or not then due, with any excess poaid o Borrower,  In the cvent of i purtinl Gikdng ol the
Property in which the fair market vatue of the Property immedictely before the taking is cqual 1o or greater that the imount ol the
sums seeured by this Sceurity Instrument immediately before 1he: tuking, watess Borrower and Lender atherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following Iraction: (4)
the total amoeat of the sums secured immedimely before the taking, divided by (b) the fale market valwe of the Property
immediately hefore the taking. Any balance shall be paid 10 Botrower, In the event of a partial 1aking of the Property in which the
fair market value uf the Property immedintely befoce the taking s hess 1han the amount of the sums secured immedintely before the
vaking, untess Borrower rnd Lender otherwise ugree in weiting or utless applicable law provides, the procecds il be applied to the
sums secured by this Sceurity Instrument whether or nob the sums are then due.

10the Property is oxandoned by Borrower, or if, after aatice by Lender 1o Borrawer that the condemnor offers 1o make an awayd or
settle @ clim for dumapse, Borrower fails to respond o Leader within 30 days after the dme ihe notice Is given,  Lender is
authorized 10 collect and 4pply the proceeds, ab its ophion, cither Lo restoration or repalr of the Propedty or 10 1he sums seeared by
this Seeurity Instrument, whaehes or not then due,

Unless Lender and Borrowed oterwise agree in writing, any application of procecds o principal shill not extend o posipone the
duie dare of the monthly pavmemnts retored (o ia paragraphs ) and 2 or change the amount of such payments.

U1, Borrower Not Roleased; Fortearance By Lender Not o Walvor,  Extension of  ahe  time  for - payment  or
mudification of amortization of the sums semred by this Securily [astrument granted by Leader 1o any successor in interest of
Borrower shall nnt operate 1o release the Habality of e origmal Borrower or Burrower's suceessors in interest, Londer shall not be
fequited to commence procecdings DEINRSL ang successor in interest or refuse 19 extend tme for payment or otherwise modily
amurtiztion of the sums seeured by this Securlty Indtrimen. by reason of any demand made by the originad Borrower or Borvawer’s
successors in interest, Any forbearance hy Lender {n ekeezising any right or remedy shull not be i waiver of o precinde fie exestise
of any right or remedy.

12. Successurs and Assipas Bound; Joint and Scver 2l Linbiliy; Co-signers,  The covenials and  agreements of his
Security fnstrument shall bind and benelit the successors and assipas of Leader and Borrower, subject 1o the pravisians of paragraph
17. Borrower's covenants and sgreements shal) be joint acd severas Any Borrower who co-signs this Sccurity Enstenment but docs
ant execute the note: (w) is co-signing this Secarity Instrmnem unly foamonigage, grant and convey it Borrawer's interest in the
Froperty vinder the terms of this Secarhy Instrument; (0) is not persaradly obligaded 1o pay (he sums sceured hy this Secunty
Instrament; and (<) sgrees that Lender and any other Borrower may agrec-ia estend, madify, fothear or make any sceommodations
with regard 1o the terms of this Security nstrument or the Note withnot thiat Botrowar’s consent,

(3. Loun Charges. I the Joan sceured by this Sccurity lastrument s suoper 1o a law which seis muxintum Joun
charges, and that faw is finally interpreted so that the interest or otbier Joun charges colceiad or 1o e collected by connection wig
the loaa excevd the permitted Hmits, then: () any such kaa chiarge shall be redsaed by ts ardount necessury Lo reduce the chis
to the permitted fintin and (b) any sums already eollected from Borrower which exeeeded permivted linits witl be refunded
Borrower, Lender may chouse o make His refund by reducing the principat awed angder tie Notear oy making » disect paymoent l'g
Borrower. I a refund reduces principa, the reduction wil be treated as o pastil prepayment without vl prepaynient charge undes )
the Note,

14, Notices.  Any notice 10 Borrower provide) for In this Securlly Tustrumestt shall he glver-by delivering it od
by maiting it by first class mail vodess apphicable faw requires ie of anather method, The novice shull be alrceted (o the Properly
Address or by o1her address Borrower desigiaies by noiice (o Lender, Any notlee to Lender shal) be given by fiest class muil t
Lender’s address stated heveln or any other address Leader desipnates by notice to Borrower, Ay notice provided for in shis
Sccurity Instrument shall be deemed to have been giver o Bortower or Lender when piven as pravided in this paragraph,

15, Cloverning Law; Severability,  This Security instrement shall be governed hy federsd Jaw and tbe law of the
jurisdiction in which the propenty s located, s the event that any provision or clause of this Securlty Instrument or the Note
conflicts with wpplicable Jaw, such conflict wil noy alfent other provisions of this Scearity Instrument or the Note which cin be iven
effect whthout the confficting pravision, ‘To this end the providions of this Seourity Instrument and the Note wre dectied 10 he
severable,

16, HBorrower's  Cogy.  Borrower shall be pgiven one confornied copy of the Note and of s Seeurity tustoamen,

17 Fransfer of the Property ar & Boacliclal Interest in Bocrower. 00 all o any pant of ahe Praperty o any
fnterest i i s sold or iransterred (or iF b benelictal i terest in Borrower is sold or trasferred snd Burrawer is pot o asturid person)
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without Lender's prior writien leJ.N @ FyE I G;l IIIAILW il@\l@IR\ty in full of afl sums secured by ihis

Sceurity Instrument. However, this option shull not be exercised by Lender if excreise iy nmhihlwcl by federnd Jaw as of the date of
this Seearity Instrunient, L

Il Lender excreises this option. Lender shall phve Bnrruwcr notice of acceleration.  The natice shalt priwide o
period of not less than 30 days from the date the notice s delivered or madled within which Borrower masu pay all sums
seetred by this Security Instrument.  1f Borrower fiils 10 pay these sums piior 10 the expiration of this period,
Lender may invoke any remedies pernitted by this Security Tnstrument without furiher notice or déemand on Borrower,

18. Borrower’s Right to Reinstate. [ Borrower meels vertain conditions, Borrower shall have the right (o hawe
cafereement of this Security [nstrument discontinned a1 eny 1ime prior (0 the earlier of: (0) 5 days (or such other period as
applicable law may speciy for reinstatement) before sale of the Property pursuant (o any power ol sale contained in this Security
Instrument; ot (hy entry of a judpgmen) enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would he due under this Security [Instrument and the Nate as if no seceleration vecurred; (b) cures any default of
any other covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrument inctuding but potlimied 10,
reasonable attorneys' fees; and () takes such action as Lender may reasonnbly reguire 1o assore thiat the licn of this Secarity
Insirument, Lender's rights in the Property and Borrower’s obligntion 10 paity the sums secured by this Sccurity Instroment shafl
cominue unchanged. l.'pm reinstsdement by Borrower, this Security Instrument and the obligations secured hereby shail remain
fully effective as if no acerieration hud occurred. However, ihis right to reinstate shall not apply in the cose of acceleration vnder
paragraph 17

19. Szic of Note; Changz o Loan Scrvicer. The Note or a patiad interest in the Note (together with this Sccurity Instrument)
may be sold one or more times vakout prior notice to Borrower, A sale may resull in a change in the entity (Known as the "Loan
Servicer”) that collects monthly puyineias due under the Note and this Security Instrument. There also may be one or mare chunges
of the Loin Servicer unrelated 1o a sidesoi the Note. 1 there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrapn )4 nbove and applicable law, The notice will state the name and address of The new
Loan Servicer and the address to which payments should be made, The notice will alse coptain any other information reguired by
applicable law,

20. Hazardous Sshstances.  Borrower shall Gor canse or permit e presence, use, disposal, stornge, or release of any
Hazardous Substances on or in the Propesty, Borrowershuiaot do, or allow anyone else to do, anything affecting the Property thal
i in violation of any Environmentat Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propesty of smalt quantities of Hazard Substances that are generally recognized t he appropriate W normal residential uses and
maintenance of the Property.,

Borrower shall promptly give Lender written notice of any wvestigation, claim, demand, lawsuit or other action by any
guvernmentitl or regulatory agency or private purty involving the Prope:iy tnd any Hazardous Substance or Enviconmental Luw of
which Borrower has actual knowledge. 1 Borrower learns, or is notifice” by any governmental oc regulatory suthority, thin any
removal or other remediation of any Hazardous Substance affecting the Vropestyis necessary, Borrower shall promptly take all
necessary remediol actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances ecifned as toxic or hazardous substances byl
Environmental 5w and the following substances: pasoline, kerosene, other flammable o4 iegic petroleum produets, toxic pesticides .3 §
and herbicides, volatite solvents, materials contuining ashestos, or formaldehyde, and fadioactive mateelals, As used in this
paragraph 20. "Environmental Law” means federal faws and laws of the jurisdiction wherettee Property is foeated that relaie 1o
health, salety or envirormenial protection,

NON-UNIFGRM COVENANTS, Borrower and Lender Turther covenani and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Barrower prior to acceleration feigewing Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleratior »ader pucagraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the actina reguired 10 cure
the default; (cj a date, not tess vhan 30 days from the date the notice is given to Borrower, by which she default must
be cured; and (d) thai failure 1o cure the default on or before the date specified in the notice may result in
acceleration of the sums sccurcd by this Sccurity Instrumcat, foreclosure by judicial proceeding and sale of (he
Property. The notice shall further inform Borrower of the right to reinstate after alter acceleration and the right to
assert in the foreclosure procceding the noncxistence of a default or any other defense of Borrower to acecleration and
forcclosure. I the default is not cured on or beiore the date specified in the notice, Lender at its option may
require immediate payment in full of all sums sccurcd by this Security Instrument without further demand and may
farcclose this Secwrity Instrument by judicial proceeding. Leader shalt be entitled io collect all expensex incurred
in pursuing the remedics provided in this paragraph 21, including, bur not fimited 1o, reasonable attorneys’ fees and
costs of litle evidence.

22. Retease.  Upon pavment of all sums sceured by this Scewrity lnstrument, Lender shall release this Securily
tnstrument without chaege to Borrower. Borrower shall pay any recordution cosis,

23, Waiver of Homestead,  Borrower waives all right of iomestead exemption in the Propeny.
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24. Riders 10 this Sccurit@tN@lFlFul @.’ Atﬁ @@P rower and recorded together
with this Security Tnstrument, theZcdveRutent agrecnieterf Sucth Seeh incotporated into and shudl smend and
supplement the covenants and ngreements of 1his Securlty Instrutment as [0 cidos(s) wesefart of this Securlly Enstroment,
(Applicable tlders tisted helow)

Adjustable Rate Rider

BY SIGNING BELOW, Burrower accepts aml agrees W the twerms and  covenanls  contained in this Sccority
Fnstrument aitd in any rider(s) exceuled by Borrower and recorded with v,

N\ (Ul QQ,:’C%(}L.( A, (Senl)

H Deara Borrower

Q T /Q(’. ’ﬁxﬁ&/ (Scal)

Megan DeZbrn Borrower

Space beiow ibis Hne for acknowledgement

STATE OF ILLINOIS

o
COUNTY OF Cook u
[, the undersigned, n Notary Poblic in and for said county and state, do heseby cenify toal wfax DeZara atd Megan Dt.?m&’:}
husband and wife, personally appeared before me and s (are) knawn or proved to me 1o be i person(s) who, being informed o é

the contents of the (oregoing instrument, have execwied same, and ncknowtedged said instrument (o betbeir [ree and voluntary act 3
and deed and that they signed said instrument for the uses and purposes therein set forth, Ly

Witness my hand and official seab this 11TH day of DECEMBER, 1992

My Commission Expircs:

Q'D«\G'/\QL R (SEAL)
Nmary Public

This instrument was prepared by; Colleen C. Paulish, 2850 West Golf Road, Suite 403, Rolling Meadows, 1L 60008

Form 314 900 (page & ' & page:y)
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THIS ADJUSTABLE RATE RIDER is mude this TITH day of DRCEMBER, 1992, and is incorporated into and shall be
deemed fo amend and suppiement the Mortgage, Deed of Trust or Seewrity Deed (the "Sccurity Instrument™) of the same date given
hy the undersigaed (the "Borrower™) 10 secure Borrower’s Adjustiable Rate Note (the "Note) 1o First Nationai Bank of Des
Plaincs (the "Lender®) of the same date and covering the propeny described in the Sceuriy Instrumeni and located at: 1333
Elmwood, Wilmettc, IL 60091 ("Properiy Address™,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGHE AT ANY ONE TIMIE AND THE MAXIMUM RATRE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreemends made In the Scourity Instrument, Bovrower and
Lender further covenant and agrec as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANOES
The Note provides for an initind interest rane of 6,750%. The Noic provides Tor changes in the interest rate and the monthly
paymunt as Tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGUES

(A) Change Dates
The interest rate 1 will pay niay change on the first day of January, 1996, und on that duy cvery 36 momihs therealier. Each dae
on which my Interest rate conlt? change s called a "Change Dale.”

B) The Index
Bc.-.g(iuning with the first Change Date,any imterest rate will be based on an lndea. The “lndex” s the Woukly Average Yiold on
United States ‘Treasury Scouritics adizsted to o constans maturity of throe years as smade avallubke by the Federa) Reserve
Board. The most recent Index figure avallabizuas of the date 45 days before cach Change Date Is cubled the "Current ladex” 1w
index is po onger available, the Note Holder val choose a new index which is bosed upon comparable informntion, "Fhe Nowe
Holder will give me notice of this choice.

{C) Calculation of Changes
Belore cach Change Date, the Note Holder will calesiine wy new interest rate by adding 2,750 percentage poings to the Curremt
Index. The Note Holder wil then cound the tesuld-of this addition 10 the nesrest one-clghth ol one  percentinge
puint (1.125%).  Subject 1o the limis stated i Sectionl 40023 below, this roupded amount will be my new feresr sute
ufiti! *he next Change Date,

The Note Holder will then determine the amount of the mapednly puyment it would be sufficient 10 repay the uapal
principal thar | am expecied to owe i the Chanpge Dade o fall on the maturity dide st oy anew interest rate
substantinlly equal payments. The result of this caleulntion will be the @ev smount of my mombly payment.

tth
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(D) Limits on Interest Rate Changes o
The interest cate 1 am reguired 1o pay o) 1he first Chiange Date will not be greatcr than 87509 or less than $.750%. Thereadter, P
my interest rate will never be increased or decreased on any singie Change e Py ore than 260 porcentage points from the @y

rvie of incerest D have been paying for the preceding 36 months, My interest rule vl never be greater than 12.750 pereent.

(B) Effcctive Date of Changes
My new interest rate will beceme effective on ench Change Date. | will pay the” tmcumt of my new monthly payment
beginning on the first monthly payment dide afier the Change Date until the amount of my monthly payment chunges agn,

(F) Notice of Changes
The Note Hotder will deliver or madt to me o notice of any changes s my imerest vise and thie amobunt of my
montaly payment before the effective date of any chiange.  The notice will include informiniod _required by luw o he
given me and alko the utle and elephone aumber of a person who wil) answer any guestion Fyaay bave regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 ol the Sceurity [nstrument is amended to read as follows:

Transfer of the Property or a Benceficial Interest jin Borrower, I all or my part of the Property or any interest
in it is sold or traasterred {(or @Y a benctaial interest in Barrower s sold or traasferred and Borrower s opoi oo
natural person) withoul Lender’s prior written consent, Lender may, w1 its option, requive immedinie payment in full ot
all sums sccured by this Security Insirument.  However, this option shall not be exercised hy Lerder If excrcise s
prohibited by federal fow as of the Jdate of this Sceurity Instrument. Lender shall also nol exercise this option if:
(#) Borrower causes to be submitted (o Lender information  required by Lender (o evalwite the intended transferee as if
a new loan were being mude 10 the transteree; and (b) Lender reasonably determines ibot Lendor’s sceeurity will not he
impaired by the loan assumption and that the risk ol o breach of any covenanl or agreement in this Sccurity Instrument
is acceptable to Lender,

MU FISTATE ADAISTABL E FIDER-ARM.-Singin Family-Fannie Mae/Freddie Mac Unifarm Instrurnant - /88 Mortgagoeiaater'™



UNOFFICIAL COPY




To the cextent permitted by u 1 ref o re Lnndili(m 10 Lender's consemt
to the loan assumption, LLHH‘N@FF Q{Akﬁslb‘ ;’p spreement thas is acceptable 1o
Lénder and that obtigates the sfer cp bl S8 apreemss mede 0 ihe. Note and In this Securhy
Instrument,  Borrower will comtinue (o be obligated under the Note and this Sceurity Tnstrument undess Lender releases

Borrower in writthg,

If Lender exercises the option to require immediste  payment in full, Lender  shall give Borrower aatice of
acceleration.  The aotice shall provide o period of nor less than 30 days from the date the motice is delivered or
muiled within which Borrower must pay all sums sccured by Lhis Sceurity lnstrument. (T Borrower fails 1o pay these
sums prior (o the cxpleation of s period, Lender may invoke any remedics permitied by this Sceurky  Instrumen)

withoul further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and eoveniints contained in 1his Adjustable Rate Rider,

N&*- O k){) 4lx (Gealy

fa. [)w’...ru Nurr;v.m
J i ﬁ A/ {// / ){ Lf(/(%m)
Megun DoZaru Borrower
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A
SURANCE COMPANY

ORDER NUMBER: 1409 007399394 AH

STREET ADDRESS: 1333 ELMWOOD

CITY: WILMETTE COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

THE BAST 10 FEET OF LOT 19 AND WEST 40 FEET OF LOT 20 IN BLOCK 1 IN GROVER’S RESUBDIVISION
OF BLOCK 28 IN VILLAGE OF WILMETTE, IN TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOX COUNTY, ILLINOIS

LEGALIY
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