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Momber FDIC EdgeMark Bank Rasemont
6111 North River Ruad, Rosemont, lHlinols 0053 60018
[Roen
MORTGAGE
FHIS MORTGAGE made this 29t yay o Jenuary 49 93 peween ... ..
Joha J. Robinson and Elizaberh T Roblnson e thareinn ey reterred 1O

as “ihe Mnﬂgagor"} and Edgetark Bank Rosemom an lilinois banking corporation (hereinafier referred o as '‘the
Monnagee"‘

WHEREAS, Munpagor is indebted 1o (ne Morigages in the principal sum of =T 7—77= pibplahutssiaytiosindi

Twelve. thousund . and 00/100w—————wee~ooo—w- mmmesremem—a—=—_ Oollars ($_12,000,00
which indabtledness is'avidenced by Mortgagor s Note dated ___ _January 25 ... 1993 _ _ (hereinafter referred to as me
“Nata"), which Note provigse for payment of the indebtedness as set forth therein. wi:h the balance of the indehtedness, if not
soonar paid, due and pay ot on__ January 23 . . _ 1998 : and

WHEREAS, the Note providss ior interest to be charged on the balance :f principal remaining from tima to time outstanding

at & rale equal to ___——==—————l=lo——(pe-resmnnnoessosseenmnes | DEICeN (1.000Q __ 94} above the "Prime

Hate ' as published in the Mouney Pa‘ss section of the 'Vaﬂ Street Journal on each day in which an outstanding balance is due
under the Note {herginafter reterred to 2314 e “Index”). and

parcent { ___ _,__%). The interest rate wﬂl never e higher !h'ln _Jﬁ Q00D percemage polnt's above the inHial “rate
of __17.00000 ___ __ percent

NOW, THEREFORE, the Mortgagor, to secure tha s2yment of the Note with interest thereon, the payment of ail other suma
with interest tharaon advanced in accordance therewitl:, o protect the security of this Mortgage, and the performancs ot the
convenanrts and agreaments of the Morigagor hersin containid Coes hereby nortgage, grant and convey to the Mortgagee the
following described ron! astata located in the County of . ___Vook .o State of __Y1iinoie .

Lo- 17 (excpet the North 16 feet thereof) in Block 1 in Hooker's Subdivision ¢f the
Noctheast Qusrter of the South West Quarter of Sectimn 5, Township 39 Yorth, Range 13,

East of the Third Principal Meridian, in Cook Ccunty/ Z1linois.

85307300

VLT 91 RECORBINGS 27 .00
TPaswP TRAN 1142 ¢2/69/93 13:42:90

fi6p%L ¥ H—FZ—2OTLED
nDoL CRUNTY RECORDER

Permanent Rea! Estate Index No. __1A=-05-3Q7-C1})

Which has the address of _ 816 N. Yumphrey Ave.. Qak Parxk, IL__60302
{rneinafier referred to as the "Property Adilress’).

THis nstrument was prepared by:

Teyese Sikorski--EdgeMark Bank Rosemont .
6111 H. River Road 72/&

Rosemont, 1L 60018
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5 Time s of tha essence hereal, and it defauit be made in performance of any covenant herein contained or contained
in the Note or in making any payment uader aaid Note or obligation or any extension or renswal thereof, or If proceedings be
instituted o enforce any otfier lien or charge upon any of the Premises, or upon the filing of a proceeding in bankruptcy by or
against the Morigagor, or the Morngagor nhall make an assignmaent for the benefit of creditors or if Mortgagor's property be plac-
ed under control of or in custody of any tourt or officer of the government, or if tha Morigagor abandens the Premises, or fails
to pay when due any charge or assessment (whether for insurance premiumsa, maintenancs, taxes, capital improvements, pur-
chase of another unit, or otherwise) impoeed by any condominium, townhouse, cooperative or similar owners’ group, then and
in any of said events, the Mortgages is hereby authorirzed and empowered, at its option, and without affecting the lien hersby
created or the priority of said lien or any right of the Morigagve hersunder, to deciare, without notice all sums secured hereby
immediately due and payable, whethier cr not such default be remedied by Mortgagor, and appiy toward the payment of said
mortgage Indebtedness any rmanies of the Mortgagor heid by the Mortgages, and the said Mortgagee may also immediatsly
proceed o lorecloss this Morigage, and in any foreclcsure a sale may be made of the Premises enmasse without the oHlering
of the sevaral parts soparately.

¥

8 Upaon the commencement of any foreciosure proceeding hereunder, the court in which such bill is filed may at any
time, either before or efter sale, and withcut notice to the Mongagor, or any party claiming under Morigagor, and without regand
to the solvency of ine Mortgagor or the then value of sald Premises, or whather the same shall then be occupied by the owner
of the equity of redemption as a homestead, appoint a receiver, with power to manage and rent and to collect the rents, 1ssues
and profits of said Pre.nises during the pendency of such foreclesura suit and the statutory period of redemption, and such rants,
issues and profits, whui collected, may be applied before as well as after the foreclosure sale, towards the payment of the in-
debtednase, costs, taxes, Insurance or other tems necessary for the protection and preservation of the Premises, including the
expenses of such receivirg/iln, or on any deficiency decree whether there be a decree therefor in personam of not, and if a
receiver shall be appointed * e chall temain in passession until the expiration of the fuli period aliowed by statute for redemption,
whether there bae redemption Grnc!, and untll the Issuance of a deaed in case of sale, but if no deed be I3sued, until the expiration
of the statutory period during whic/ it may be issued and no lease of sald Premises shall be nullitied by the appointment or
entry in possession ol a receiver bu’ N may elect o terminate any lease junior to the lien hereof, and upan forectosure of satd
Premises, there shall be allowed and i»:wuded as an additional indebledneass in the decree of sale all expenditures and expenses
together with interest therson al the defa i rate set forth in the Note for which this Morigage is given as securlty, which may
be paid or incurred by or in behaif of the Yur jagee tor attorneys’ fees, appralser’s fees, court coste and costs (which may be
astimated as to incluide items to ba axpendsd af2: the entry of the decree) and of procuring all such data with respect to title
as the Mortgagee may reasonably deen neces iary sither io prosecute such suit or to evidence to bidders at any sale held pur-
suant to such dacree the true title to or value o sali Premises; all of which aforesaid amounts iogether with interest as herein
providad shall be immediately due and payable by ¥+ Mortgagor in connection with (a) any procesding, including a probate
or bankruptcy proceeding to which elthur party heretc s.2i be a party by reason of this Mortgage or the Note hereby secured;
or {b) preperations for the cemmencement sf any suit for in s foreciosure hereot aiter the accrual of the right to foreclose, whether
of not actually commenced: or {c} preparations lor the defense Of or intervention In any sult or proceeding or any threatened
or contempiated sudi or proceeding, which might affect the Frramises or the security hereo!. In the event of a foreciosure saie
of said Premises there shail first be paid out of the proceeds thar ot all of the aloresaid itams, then the entire indebtednass
whether due and payabie by the term3 hereof or not and the interss’ dise therson up 1o the time of such saie, and the overplus,
it any, shall ba paid 1o the Mortgagor, a1d the purchaser shall not b+ 'olliged to see 10 the application of the purchase money.

7. Extension of the time for payment or madification aor amortizat'or of the sums securad by this Mortgage granted by
the Mortgagee to any successar in inteiest of Morngager shail not operaic' o releass in any manner the llability of the original
Morigagor and Morigagor's successor in interest. The Mortgegee shali not be rdquit3d to commence procsedings against such
successor or refuse to extend time for payment or otharwise modify amortization o' th sums secured by this Mortgage by reason
of any demand made by the ariginal Mortgagor and Morngagor's successor in ine.sl.

8 This Morigage is security for the payment of a certain Nots baearing sven date hi owiih executed by Mortgagor In favor
of Morigagee. All of the agreaments, conditions, covenants, provisions and stipuiations coneined in said Note which are 10 be
‘wpt and performed by Mongagor are hersby made a part of this Mortgags to the same extont and with the same force and
affact as if they were fully set forth hersin, and Mortgagor covenants and agrees to keep and purfoim them or cause them to
g kept and periormed strictly In accordance with their terms.

9. In the event the anactment or expiration of any siate or federal laws which have the effect of “e~dering any provision
i the Note or Mortgags unenforceable according to its terms, Mortgagee, at its option, may declare, without notice, all sums
secured hereby immediately due and payable, and appiy toward the payment of sald morigage indebtedness cny monies of the
Mortgagor hald by Mortgages, and the said Morigagee may aiso immediately proceed to foreciose this Mortgage, as provided
in Paragraphs § and 6 hereof.

10. Any farebearance by the Mortijagee in axercising any right or ramedy hersunder or otherwise afforded by appilcable
iaw, shall nol be a waiver oi or preciude the exercige of any such right or remedy. The procurement of insurance or the payment
uf taxes or other liens or charges by the Mortgagee shall not be a waiver of the Mortgagea's right to acceleraie the indebtedness
necured by this Mongages.

i1. Al remadies provided in this Mongage are distinct and cumuiative to any other right or remedy under this Mortgage
ur afforded by law or aquity and may be exercised concurrently, indapendently or successively.

12. The covenants contained herein shall bind and the rights hereunder shall inure to, the respective successors and assigns
5t the Mongagee and Mortgagor subject to ine provisions of Paragraph 3 hereaf. Ali covenants and agraetments of Morigagor

shasil be joint and several.

13. Except to the extent any notice shali be required under applicable law to be given in another manner, any notice o
Mortgago:r shzal e given by mailing such notice by centified mail addressed to Mortgagor at the Propserty Address or at such
ther address as Mortgagor may designate by notice to the Mortgages as provided herein and any notice 10 the Monigagee shall
ha given by ceititied mail, return receipt requestad to the Mortgagee's address stated herein or 1o suck other address as the
Mortgagea may designaia by notice to Morigagor as provided herein. Any notice provided for in this Mortgage shall be deemed
g have been given to Mortgagor or the Mortgagee when given in the manner dasignated harein.

05129306
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