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UniForM CoviiNanTs. Borrower and Lendec covenant and agree as follows:

1. Fayment of Princlpal and Inferest. Borrower sholt prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of aund interest
on any Fulure Advances secured by this Morigage, R

2, Funds for Taxes and Insurance. Subject to spplicable faw or to @ written waiver by Lender, Borrower/shall. pay
to Lender an the day monthly instaliments of principal and interest are payable under the Note, until the Mote is paid n’fully
a sum (hercin "Funds") equal to one-twelfth of the yearly taxes and nssessments which may aitain priorily over this
Morigage, ond ground rents on the Property, if ‘any, plus oné.tweffth of ‘yearly premium installiments for hazard Insurance,
pius one-twelfth of yearly premium installtments for mortgage ineurance, i ary, nll as reasonably estimated inktially and from
time {0 time by Lender on the hasis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a Federal or
siate agency {including Lender il Lender is such nn fnstitution). Lender shall 2pply-the Funds to pay snld 1sxes, assessments,
Insurance presmiums nnd ground remts. Lender may net charge for so holding and applying the Funds, analyzing said account,

. or verifying and compiling said asscssments and hills, unless Lender pays Borrower interest on the Funds and applicable faw
“ permilts’ Lender to make such a cherge. Borrower ‘and Lender may ‘agree in writiog at the time of execution of this
" Morlgage thal-interest on the Funds shall he paid to Borrower, nnd unless such sgreement -Is' made of applicahle Taw

requires such {nterest to be paid, Lender shall not be required to pay Borrower any interest .ot earnings on the Funds. Lender -
shall give to Borrawer, withoul charge. an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgags, . ) o o )

* I04ke amount of ‘the Fiinds held by Lender, 1ogether with the future monthly instafiments of Funds payable girior to
the due'dates of taxes, nssessments, insurance premitms and ground rents, shall exceed the ningun| required i~ pay said taxes,

- assessments. Fasuoance premiums: and ground renis as they fall due, such excess shall be, at Borrower's option, either

prompily repnic- o Borrower or crediicd to Borrower on monthly instaliments of . Funds. If -the amount of the Funds
held by Lender raaif not be sufficient to pay (nxes, assessmients. Insurance premiums and grotnd rents as they fall due,
Borrewcr shall pay’ to Lender any amount necessary ta make up the deficiency within 30 days from the date notice is mailed

by Lender to Borroirer izquesting payment thereol.

Upon paymentrn FoM of all' sums secured by this Morrgage, Lender shall pmmpify refund to Borrower any Funds
‘tield by Lender. 1 unde yt ragraph 18 hereof the Propeity is sold of the Property is otherwisk acquired by Lender, Lender

. shall applys, na Iater thanirimedimely prior to the sale of the Property or its acquisition by Lender, any Furids held hy
. Lender at the lime of applicaZior ns a cradit against the sums secured by this Morigage.

.. Agplication of. Baymer’s. Unless applicable (aw provides otherwise. alf paymenmts received by Lender under the

* Noate and paragraphs 1 and 2 hereof sicall be applied by Lender fisst in payment of amounts payohie to Lender by Borrower

under paragraph 2 hereof. then to intele < payable on the Note, then to the principal of the Note, and then to inicrest and
principat o3 any Future Advances. :

4. Charges; Liens. Borrower shall piey all tuxes. assessenents and other charges, fines and impositians attributable to
the Properly which may attain a priosity orer this Mortgage, and {easehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof o, if not iaic in such mvanner, by Borrower making payment, when due, directly to the
payee thereof.” Borrower shall promptly furnisiiz-tender ail notices of amounts duc under this paragraph, and in the event
Borrower: shall- make paymemt dircctly, Borrewarstall prompily furnish 10 Lender recelpts evidencing such payments.
Borrower shall promptly discharge any lien which/aas priority over this Mortgnge: provided, that Borrower shall not be
required ta discharge rny such lien xo Jong as Borrower s%a! agree in writing to the payment of the oblization secured by
such lien in 2 manner acceptable ta Lender, or shall in gosd fzith contest such Yen by, or defend enforcement of such dien in,
legal proceedings which operate 1o prevent the enforcenizet 2 the licn or forfeiture of the Property or any patt thereol.

5. Miazard Insurance. Borrower shall keep the improvemeats now cxisting or hereafter erected on the Property insured
ngninst toss by Are. hazaids included within the term “extended’ coverage”, and such other hazards as Lender may, require
and in sech amaunts aud for such periods as Lender may requirer provided, that Lender shall not reguire that 1he amount of
such coverage exceed that amount of toverage requited 1o pay the 30 secured by this Mortgage. ‘

The insurance carrier providing the insurance shall be chosen by Forrower subjeci: to approval by Lender; provided,
that such approval shall not be unreasonably withheld. AN premiums/ ca insurance podicies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrorvec ' making peyment, when due, directly to the
insurance carvier. ’ .

“ Al [nsurunce policies and renewals thereof sholl be in form aceepiable to Lzader and shall include a standard moriguge
cleuse In favor of and in form ncceplable to Lender, Lender shall have the righ! 1o hold the policles nnd renewnis thereof,
and Borrower shali prompily tutnish to Lender all rencwat notices and all receipis of prid premivms. In the event of loss,
ll:anowv:r shall give prompt notice o the insurance carrier and Lender, Lender may mr<z-proaf of loss if not made promptly

y Borsower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall beiapplied to restoration or repale of
the Property damaged, provided such restoration or repair is economically feasibie and he scourity of this Mortgage is
not hereby impaired. [If such restoration or repnir is not economically feasible or if the secirity of this Mortgege would
be impaired. the insurance proceeds thall be rpplicd to the sums secured by this Morignage, vit’y e excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower {atls 10 respond to Lender wiihin 30 days from the
date potice is mailed by Lender to Barrower thai the insurance cariier offers to settle a claim for insvipnre benefits, Lender
is nuthorized to colleet and apply the Insurance proceeds nt Lender's option elther to resteration or ripaw of the Propery
ot to the sums secured by this Mortgage.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to princips? shalf not exiend
or postpoue the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amoumt of
such insialiments. 11 under paragraph 18 heveof the-Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Properly prior to the sale
or acquisition shall pass fo Lender (o the extent of the sums secured by this Morigage immediately prior lo such sale or
acquisition. . . o

., 6. Preservation and Mainfenance of Property; Leaseholds; Condomininms;: Planned  Untt' Developments. Borrower
shalt keep the Froperly in good repair and shall not commit wasie or permit impairment or deterioration of the Property
and- shail comply with the provisions of any lease il this Morigage Is. on a. leasehold. If this Morgage Is on a 'unit in a
condominium or a planned unit development, Borrower shall perform all of Borrawer's obligatipns under- the declacation
or covenanis creating or governing the condominivm or plapned unit development, the by-laws and regulations of fthe
condominium or pfanned unit development, and_ constituent documents. I a condominlum or planned usil development

" Urider’ts execicd by Borsower hnd recorded logether with this Mortgage, the covenanis end mgreemente of such. rider
.. shall be incorporated into and shall amend and supplement the covenants and’ ngreements of this Mortgage as if the rider
© were a part hereof, . . - : ' . ‘ '

7. Profection of Lender's Securlly,. M Borrower falls 10 perform the covenants and ngreements confained in this
Mortgage, or i any action or proceeding is commenced which materially affects Lender's intersst in the Property,
including, but not fiinited to, eminent domain, insolvency, code enforcement, or arrangements ar proceedings involving a
banksupt or decedent, then Lender at Lender’s option, upan notice to Dorrower, may make such appearances, disburse such

‘aures and take soch netion as is necessary to proteet Lender's interest,. including., but not limited to, disburtement of
- reasonable attorney’s fees and entry upon ‘the Property o make repairs. If Lender required mortgage Insurance os a

condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurnnce in eflect untit such timsa as the requirement for such insurance terminates in accerdance with Borrower's and
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mannar provided under paragraph 2 hereol,

Auy emounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shali become additionat
indebledness of Botrower aecurcd by this Mortgnge.. Unless Borrower and Lender agree to other ierms of payment, sich
afnounts shaﬂ be payable vpon nctice from Lender 1o Bosrower requesting payment thereof, and shail bear Interest from the

o daté of dlsbursemcnl at the rate payable from time to time on outstanding principal under the Nole uniess payment of

{nterest atsuch rate would be contrary 1o applicable law, in which event such amounts.shall bear interest at the highest rate

'vpetmsss(blt under applicable law, Nolhing conlained in this paragraph 7 shall require Lender to Incur any expense or take

nny nction hcfeunder C

8. Enspeetion, Lender may make or cause to be made reasonable entries upon and inspections af the Property, provided
ilm! Lender shali give Barrower notice prior to any such inspection specifying reasonabie cause thércfor refated to Lender’s
interest in the Property,
‘ 9. "Condemngtion, “The procccds of any award or claim for damages, direct or consequential, in connection with any
condemnaiticn or oftier taking of the Property, or part thereaf, or {or conveyance in lieu of condemnation, are hereby assigned

- and shal) e paid tc Lender. .

In the €veni of a totsl tnking of the. Propeny the praceeds shall be npphcd to: the sums secured by this Mortgage.
‘with the excess, if any. paid.to Borrower. In the cvent of & pasiinl taking of the Property, unless Borrower and Lender

- otherwise agree in writing. there shall be npplied to the sums secused by this- Morlgage such propurlion of the proceeds
4 s equal to that proportion which the aiount of the sums secured by this Margage immediately prior to the date af

* “tuking bears to'the fmr market value of the Property immediately prior 10 the date of faking. with the balance ol’ the proceeds
" patd to Borrower.

If the Froperty Is abandaned by Borrower, or if. alter notice by, Lender to Borrower that the condemnor offers 1o make
air nward or seti’e s claim for damages, Borrower fails to respond to Lender within 30 doys after the dale such notice is
‘rhailed. Lende: tv ruthorized to collect and apply the procecds, at Lender's option. cither to restoration or repair of the
i’_rppcny or'to’ the sius secured by this Muorigage,

"Unless Lender ra0) Borrower otherwise agree in writlng. any su:‘m apphcntmn of procccds to principal shall net extend

. or posipone. the duc r|7'u' of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of

such'installments.

10. Borrower Not rrysated. Extension of the time for. payment or modification of amorlization of the sums secured
by this Modtgage granited Ly (Zndér fo any successor in interest of Borrower shaoll not operate to relense, in any magner,
the liability of the originol Eorroveer and Borrower's successors in interest, ¥ ender shall not be rcquircd 10 commence
proceedings against such successcr o5 refuse to exteni! time for peyment or oiherwise modify amortization of the sums
secured by this Mortgnge by récson of any demand made by the original Borrower and Borrower's successors in faterest.

13. Forltearance by Lender Not n YYalver, Any forhearorce by Lender in cxcrclsmg any right or remedy hereunder, or
othrrwise afforded by applicable law.sbaii not be a'waiver of or preclude the exercise of any such rsghl or ramedy.

' The procurement of insurance or the paymuens<f taxes or other liens or charges by Lender shall not be a waiver of Lender's

right to accelerate the maturity of the mdcb!cdm: is secured by 1his Morigage.
+ Remedies Cumulative. All remedive provided in this Morlgage sre distinct and cumulative fo any other right or

. remesdy under.this. Mortgage or afforded by faw ar .quity. and may be exercised concurrently, indeprndently or successively.

13. Successors mnd Assigns Bound; Jolat ar.d Several Tlablility; Captions. The covenanis and agreements herela
conlained shall hind, and the rights hereunder shall i-gr7¢ to. the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph, 17, hereof. AWl covenanis and agrecements of Borrower shall be joint and several.
Thn captions and headings of the pumgmphq of this M<ngnge are for convenience only and are not to be used to
m!crprel or define the provisions hereol. -

- 14.; Netlce. " Except for:any: notice reyjuired under appilceste law 1o be given in annlhcr manner. (a} any notice to
Bcrrnwcr previded for in this Morigage shall be given by mai¥d:psuch notice by certified mail addressed lo Borrower at
the Properly Address or at such olher addiess as Borrowes may dusignale by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return reeripy requested, to Lender’s address stated herein or to
such other address as Lender may designate by aotice to Borrower 75 Lrovided herein, Any notice provided for ia this
Morigage sholl be deemed to have 'been given to Borrower or Lendér v he piven in the meaner designated herein.

15. Unfiform Mostgage; Governing Lavw: Scverabillty. This form of Liortgage combines uniform covenants for national

. -use and non:uniform. covenants with limited. variations by jurisdiction to.consiam> a uniform security instrument covering

real properly Thls Mortgagc shall be gaverned by the law of the Jurisdiction ia which ths Property is located. In the

_ event that any prowsmn or clause of this Mongnge or the Note conflicts with apyfizable.law. such confifct shall not affect
- gilier’ provisions of this Morigage or the MNale which can be piven eficct witho v he conflicting proviston, and to this

end the provisions of the Mortgage and the Mote are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the NorC war! of this Mortgsge it the time
of execution or afler recordation hereof,

17. Transfer of the Praperty; Asmmpllo-\. If all or any port of the Property or'an interes: therein is sold or transferred
by Borrower withiout Lender's prior written consent. e.xciudmg fa) the crealion of a lien or ercumbrance subordinate to
this Morigage, (b) the creation of n purchase money security interest for honsehold applianc(s; (c) a transfer by devise,
descent or by operation of law upon the death of a3 joint iepant or [d} the grant of any-teaschold ivit=lerl of three years or {ess
not contalning an option to purchase, Lender may. at Lender's option, declare all the sums secured oy this Morigage to be

_immediately due and payable. Lender shall have waived such oplion to accelerate if, pricr to the sale/ox transfer, Leader

ind tire-person lo whom the Property s (o be sold or transferred reach agreement in writing 1hnt‘lhe ciedi. of such person
is satisfaclary 10 Lender and that the interest pavable on the sums secured by this Morigage shallibe al sici. e as Lender
shall request. If Lender has waived the option to accelerate provrded in this paragraph 17, nnd if Borrowsrs successor in
imerest has executed a written assumption agreemient accepted in writing by Lender, Lender shali relense Borrower from alt
obligations under this Mortgage and the Note.

1t Lender excrcises such option to accelerate, Lender shall muit Borrower potice of acceleration in accordance with
paragraph 14 hereof, Such notice shall provide a period of not less than 30 days from the date the nolice is mailed within

which Borrower may pay the sums declared due. 1 Berrower foils 1o pay such sums. prior 1o the expiration of such period,
", Lender may, without further notice or demand on Borsower, invoke any remedies permiticd by parngraph 18 hereof.

NoN.UntForM CoveENanTs. Borrower and Lender further covenant and agree As follows:

18. Accelernflon; Remedics, Except as provided In paragraph 17 hereof, upon Bosrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigoge, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the rction
required to cure such breach; (3) u dute, noi less than 30 days from the date the notice Is maifed to Borrower, by which such
breach must be cured; snd (4) that failure to cure such breach on or before the dole specified in the wollce may result In
acceleration of the sums zecured by this Moripage, foreciosure by judicinl procetding and sale of the Property. The notice
shall further Inform Borrower of the cight to reinstate afier acceleration and the sight (o assert in the foreclosure procecding
the non-existence of 8 defaull or any ather defense of Borrower to acceleration and foreclosure. If the brench s not cured on
or before the dafe specified In the natice, Lender at Lender's optics: may declare all of the sums secured by this Moriguge to be
immediately due and payable without furihes demand and may foreclose this Morigage by judicial proceeding. Lender shall
be enfitled fo collect in suck proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, absiracts angd title reports.

19, Borrower's Right to Relnstare. Matwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrawer shzll have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any timo




