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mmmmmmqum@Wmmwm#wmwtmmm;@‘ﬂ@wﬂmﬂwmmwmm%m
;emanslons ang mbdiflcatlons of i Naote, (b) the paymshit of alf other: sums, with Jnterest, advanced Unier paragraph 7
40, protect the'sectirity of this Seduiny ins mmanf “and {c).the, performance of. Barrower 8 covpnants and'agreements’
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. All Insurance polistes and renewals shail be acceptrble to Lender and shal! Inciude a standard martgage clause.
Lender shal hava the right to hold the policles gnd renewals. If Lender requlres, Barrowar shall promptly give 10 Lender
ail recolpts of pald premiums and renewal noilcis. in tha event of loss, Borrawer shal! glve prampt notlce to the
insurance ¢arrler and Lender, Lender may make proof of loss if not made promplly by Borrower. ™

Unlgss Lancler and Borrower otherwlgs agrie in writing, inaurance proceeds shall be applled te reatoration or rapeiir
of the Proparty damagecd, if the rostoration or repalr Is acanomically feasibie and-Lender's sacurity s not lessened. If the-
restoration or repalr Is nat economically feaslble or Lander's securlly would be fessened, the insurance procasds shall

-be applled to the sums secured by thls Security insirument, whather or not then due, with any excess pald to Borrower,
It Borrowsr abandons the Property, or daes not answer within 30 days a natice fram Landar that the Insurance cartler
has offarec to seltie a claim, then Lender may collact the Insurance proceeds. Lender may use the proceeds to repair
of restore the Property or to pay sums sacured: by this Security instrumaent, whethsr or not then due. The 30-day perlod
will Hepin when the notlce is given, .

tnless Lender and Borrower otherwlse agriee In writing. any application of pracesds to principal shall not extend ar
postpone the dua date of the monthly payments refarred toin paragraghs 1 and 2 or change the amount of the
payrrienti. if under paragraph 21 the Property is acquirdd'by Lendor, Borrower’s right to any insuranos palicles and -
JHtoceeds redulting trom: damniage to thenProperty priorto the acquisition shaif pass to Lender to the extent:oF the stime
- sacured by this Security Instrument immediately prior 1o the acquisition.

:.. 8 Ducupancy, Ereservation, Mﬂ.imﬁgnnw and.Protection af the Property; Borrower's Loan Application;
Leaseholds. Borrawer shall ocoupy, estaolish; and Use the Pioperty as Borrolver's princlpal residenc WILKIr sixty deys
alar the execition of thi Sacurity Insirument dnd shall coitinua to gocuiy the Property 4s Barrowsr's bilnclpat” '
residenct for dt ledst ¢ ne yaar aftar the daté afioceupanty, unless Uender atherwlds agréas in writing, whith 'tonsent
shail:notiba unreasonani witbheld; or unless extenuating clrcumstances-exist which-are bayond Borrower's contral:
Barrawer shall nat,destioy, ¢amage or impalr the Property, allow the Property to deteriorate, or commil waste on the
Fropeity. Boirowar shall be .0 Gefauit if any foreliure agtion or proceecing, whether.clvit or grimipal, Is.begun thatin . .
Lender's, good falth jdgment,cou’.: result in forfeitura of.the Froperty.or. otherwisa matarlally Impalr the Jien created, by
this Security Instrument.ar Lender's, security inlerest, Borrower may cure such a dafault and relnstate, as prov ded.jn,
parafjraph 18, by, causing the acii~.i or proceeding to be dlsmissed with & rullng that, In Lender's good faith.
determination, praciudes forfeiture of t'ie Sorrowar's Intérast in the Proparty or athar materfa? impalrment of the llen
éraated Dy this Secutity instrument or L=iim.ar's security interest. Borrowsr shall also be In default If Borrower, during the
van applicatiohiprocass, gave'matarlally talge srnaceurate information or statérmeiits 1o Lender (or failed to provide
Landdr with ainy matartal information) in conidot 3n'withthe loan‘evidenced by the Note, Including, bt not imited ta,”
répresentations concerning Borrower's'ocaupanai of the Propenty as a principal rasidence. If this-Securlty Instrument Is
ot d'leasehold, ' Batrower shigll oomply'wnh*aff 18 rovislons ofthd lease!l I Borrower acgulrés fae thle to the Property,
the leasehold and the fee title ‘shall not merge Umess Lerder agrévs tothe mefgerinwrlting.-t i - oo
i 17, Protection’of Lender's Rights in‘thd Property . i Borrowal' fallg'to perforim the covenanis and agreements
‘comalned tithis Securlty Instrument, or thiare 15'a léga. pro~~éding that may significantiy affect Liehder's rights'in tha:
Property (such as # proceeding tn bankruptey, probiate, I r¢ordembation’‘or forsiiuré or'to’enforce’laws or 7
Yégulations)! then Lender may do and pay for whatevers tecessary 1o protedt the value of the Properny and Lénder's

aiit, sppéaring v court, paylrid feaschable attor iavs’ fees'dnd antdring on the Propaty-to make

rghts "ﬁitﬂe‘Pr‘gF'er‘ty. Lender's actlons may Indlude payingaoy-.ums sectred:by e lier which has prlority over thls -

‘Sacirfty IAstri reagchiabl/ : _
repairs. ‘Although'Lender may take action under this paragraph v} Leader dbesriot haveto do so -
1/ LANnY amounts disbursed by Lenderunder this: paragraph 7 shall Eer.ome additional debt of Borrower secured by
hils Securlty Insttument. Uniess Borrower and Lender agres to-other1arns of paymant, thése amounts:shall bear -
interest from the date of disbursemant.at the Nots rate' and shall: be’ payaple; withiinterast, uponinotice from-Lander.to
derrqwérr'requ&stlng‘p‘ayment. P R T G B T e
© . 8. Niorigage insurance. Jf Lender required, mgr‘t‘g_‘a‘q(a,m‘_s,u'rj?,rit':,é s a.condiion of making the loan sacured by this
Security (nstrument, Bortower shall Pav'.tn?-ﬁﬂa{nlumﬁ rediifred 1o’ malfitain the mon gage Insurance In efect, If, for any
reaspn, the mortgage insurance coverage rogh red,py.:.Ljem.d@; lapsg of ceales tu b ineffect, Barrower shall pay the .
premitinis retuired to obtaln coverage sibstaritlally aGuivalent to‘the montgags insur-.28 previously in effect, at a cost
substantially equlvaiantto the cost to Borrowar of thé mortgage insurance pireviously (nef'act, from an alternate
Trarthage insuret spproved by Lender, if sibsantially pquivalent:mortpags Insurance covarage’ls not avallable,
‘Borrowédy shall pay to Lender each month a:-stimi‘equal to' one-twelfth-of thie yearly mortgege'Irsdrance premium belng
iwald by 'Borrowér when the insUrance ctverage lapsed or ceased 10 bén‘effect Lender wili'¢. coa st} use'and retaln thase
-Epaymejts agaloss reservein Heu of mortgage nsurance Logs rdserve payments may no longs: Faraquired,:at the _
'optian of Landet, IFmorgage Indurance covenige:(inithe amourit and forttie perlads that Lender repiireg) provided by:™ .
an Irisujer approved by:Lender agaihibecomas available And!s obtalned. Botrower shall:pay the prariumsirequired o7y
- rralntalp mortgage insurance In effact, or to provide a loss reserve, untll the requirement for mortgage insurance ends
~in.aceo(dance with any written.agresment betwaen Borrower and.Lender or applicabledaw. . - o0 - :
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securad by this Security Ing nt: aver, this dp I exorflste’ by Lenclor if oxarclse la proflblted by

fedorn! law as of the date of thls Seourlty Instrument.

it Lendar exerciges this optlan, Lender shall give Borrower notice of acceleration. The notlca shall provide a period.
of not tass than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured -
by this Sacurity instrument. If Borrower falis to pay these sums prior to the expiration of this period, Lendar may Invoke
any remedles permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinatate. If Borrower meets centair conditions, Borrowar shall have the right to have
enfarcement of this Security Instrurent discontinued at any-time prior to the earfler of: (a) S days (or such other period
as appllcable law may spaclly for reinstatament) bhefore sale of the Proparty pursuant to any power of sale comained In
this Sacurlty Instrument; or ‘b) entry of n judgment enforcing this Securlty Instrument. Those conditions are that '
Borrowar: (a) pays Lender all sums which than wiuld be cdue under this Securlty Instrument and tha Note as If no
anceleration had occurred; (b) curas any detault of any othar covenants or agreemsnls; (c) pays all expanses incurred
In enforcing thls Ssecurity Instrumenit, ingluding, but not Himited to, reasonable attormeys' faes; and (d) takes such action
as Lender may reasonabty raculre to assure that the llen of this Security Instrumant; Lender's rights In the Property and -
Borrower’s obligation to pay the suims sacured by thls Secutlty Instrument ahall continue unchanged. Upon - |
reinstaternant by Barrawer, this Security Instrumant and the obllgations secured hereby shall remain fully eflective as if - B
no apom,l_erra_lllon had nccurred. Howevaer, this right to reinstate shall nat apply In the case of acceleration undar
paragraph 7. - o IR ‘ S
R I RN 1 LN CREES O F | IR o ML S SR S S S SRS S I L S R Rt § P A N Pty gy i

18. Sale of Note; Change of Lian Servicer. The Note or a partial Interest in the Note (togsther with this é'ecurhy
Instrumant} may be sald cne or mole times without prior notice to Borrower. A sale may result In a change In the entity .
{known:as the "L.oa/i Servicer") that coltects monthly payments due under the Note and this Securlty Instrument. There
also may be oneuntrore changes ¢f the Loan Servicer unrelated to-a sale of the Note. If there is a change of the Loan
Sarvicar, Borrowar w'-be given writtan natlce af the change In accordance with paragraph 14 above and a’:pilcable law,
The notice will state tha name and écldress of the new Loan Sarvicer and the address to which payments shotld be
mada. The notice will alnccontaln any ather information requlred by applicabie law,

20, Hazdrdous Substznz9es. Borrower shall not cause or permit the presence, use, disposal, storage, or releage of
any Hazardois Substances or or In the Propanty. Borrower ghall not do, nor eliow anyone else to do, anything affecting -
the Property that Is In viclation of siay Enviranmeantal Law. The preceding two sentences shall not apply to the presence,
use, or sitorage on the Property of small quantities of Hazardous Substences that are generally recognized to be _
appropriate to normal residential vzos and to malnmtentance of the Property,

Borrower shall promptly give Lender writtan notloe of any lnveetl;ibatlonr clalm, demand, lawsuli or other actlon by
any governminial or regulatory agency ¢l private parly invoiylngtbq Property and-any Hazardous Substance or
Environmental Law of which Barrowidr has azual knowledge. If orrower learns,;.or ls:natifisd by any governmentai or
regulatory aulharity, that any ramoval or att ar rurmedlation of B8y Hazérdous, Substance affecting the Property is
necessary, Borrower shall promptly {ake all neoussary remedial ‘\aqt,l_o:ns‘i ih.accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suesiences” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlho/'éupstances: gasoline, kerosene, other lammable or toxlo .
Hétrélaur praducts, toxld pastinides and harbloides; v alatile salvents, materials contalning astestos ot formaldehyde,
and radioactive materlals. As used In this-paragraph 290, "Fovironmental Law” means federal laws and laws of the
jurisdiction where the Property Is lociated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Earrower and Lender furiher sovenant and agree ag follows:;

21. Acceleration; Remedies, Lender shall give notice to/do.rower prior to'acceleration toliowing Borrower's
breach ot.any.caovenant oragreemont in this Security instruneit (but not prior to acceleration under paragraph
17 unless applicabie law provides Dtherwiae). The notice shalt pe Clfy: (a) the default; (b) the action required to
ctite the default; (c) a.date, notleat thart 30 days from the date tle aolice is given to Borrower, by which the
‘default mist'be cured; and (J) that faliure fo cilfe the default on ¢ wefard the date specifled In the notice may
‘rasult In acceleration of the sumas sacured by thia Security Instrumeiit, (6rudlosire by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to ceinstate after acceleration and the
itlghtto assert in the foreclosure:prioceading the non-existance ofa defav’. < any other'defense of Borrower to
acceleration’and foreciosure. It the default s not cured-on or beforé tha date sneciited fn the notice, 'Lender 4t its
option may require immediate payment In fult of ail sums secured by this Securhy instrument without further
‘demanti and may'torectose this Sedcurity Instrument by judicial proceeding. Lea ter shall e entitied to coilact all
expenses incurred in pursuing the remedies provided In.this.paragraph.21, Includir g, -but not limited to, .
reasonable attorneys' fees and cosis of litle evidence.

1749, 'Release; Upen payment of all surns secured by this Secttity Instidmérit; Lender sliall rilease this Security
instrument without charge to Borrowsér, Borrower shallquy,gny racordatlon costs, - . o
23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propery
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