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MORTGAGE

THIS MORT E ( Securlty Instrument™} is givenon fekruary &, 1993 The mortgagor is
Steven RHei sbhuch and Euther leliderabach, Alsec Xnown As Estier
Gliannliotiasn .

' ‘ ' (“Borrower“).
Thia Securlly Instrupont is givento LaSaslle fank cLake View,

an llilinoia S2a1e Banking Asspcistion
which s organized anc < visting underthe faws of the state of
32809 A. Ashland Aavenue, Chicewgo, TL &4O8ST

Borrowsr owes Lendert s rrincipaisum ol Farty Theusand Dollars

ILifmnois and whoae_ address is

("Lender")

nnd no/100'“"
Dollars (U.5.$ 40, 000.60 ). This debt Is
avidenced by Borrower's not. aated the same dato as this Sacsirlty instrument ("Note“), which provides for monthly -
Payments with the full di bt, \f.nel-naid sarler, due and payableon March 1, 2003 This Security

istrument sacures to Le wder: {a) %ns repayrnant ai the debt evidenced by the Mote. with interest, and all renewals.

axtemlons and mudificat ons of the Nate; (b} tha payment of all other sums, with interest, advanced under paragraph.7?
19) protect the security of s Secu ay Instrument; 4 nd (c) the performance of Borrower's covenants and agreemants
under this Securty Instyu nent and the ncte. For this purpose, Borrower does hareby rnortgage, grdnt and convey to
Lender the following des. ribed property iccated in Cook
County, Ulinois:

‘HE SOUTH 22 FCEY YHEREOF) AND ALL OF L{0QT 25 AND THE sSOUTH 3.82

LOTY 24 (ERCEPT
FELT OF LOT 26 N BLOCK 2 IN COYOLN O'HARA AND MHALKER'S SUBDIVISION OF THE
EAST 1/2 OF THE SDUTHWEST 1/4 OF . %E SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 4D

HORTH, EANGE 13 EAST OF
*A* BIEVEN KEID 'REGACH
OF WASVING ANY

YHE THIRD PPIuCIPAL MERIOIAN, IN COOK COUNTY,
18 EXECUTING 1% WNORTGAGE SOLELY
(ND ALL MARITAL AND EUKESTEAD RIGHTS.

ELL]N‘OIS
FOR THE PURPDSE

w
K]
[
o
L:'
-GA-319-048 . d‘;;
which haa ithe acdreds of 48%0 K. Helvine , Chlcage RS,
{Strewt] [City)
Mhois e0s30 {"Propedy Address”™);
[Q2 Coow)

TOGETHER WITH all { ve improvements now or harealter erected on the property, and a¥ easements,
appurienances, and ixtures now o hereafter a pan of the property. Al replacements and additic ns shall aisc be
covered by this Security ir strument. All of the foragging is referred to in this Security Instrument «s2iie “Property.”

BORROWER COVENANTS that Sorrower |3 lawlully saised of the estale hereby convayaed and/nis the right to
martgage. grant and convay the Property and that the Property is unencumbered, excepl for encumbrenices ol recard.
Borrower warrams and wit defend. ganaraliy tha titte 1o the Property against all claims and demands sytiact to any
ancumtrances of record.
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All lnsurance policies and renswals shalt be accapiable to Lender and shall include a standard mortgage clause.
Lender shall heiva the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all racelpts of j:akd premiums and renewal notlcas. In the event of loss, Borrower shall give prompt notice to the
insurance carmer and Lendar. Lendor may maie proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or rapalir Is economically feasitle and Lender’s security is not tessened. it the
restaration or rapair s not economically feasitie or Lender's securlty would be lessened, the insurance proceeds shall
ba applied to the sums sacured by this Securily instrument, whathar or not then due, with any excess paid to Borrower.
If Barrower abi sclons the Property, or does nut answer within 30 days a notice from Lender that the Insurance carrler
has oHerad to ¢ettle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds Lo repair
or restore the Froperty or to pay atims secured! by this Securlty Instrument, whether or not then due. The 30-day period
will bagln wher the natlce is givan.

Unless Lerder and Borrower ctherwise agres In writing, any application of proceeds Lo principal shall not extend or
posipone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymenis. i under paragraph 21 tha Properly is acquired by Lender, Borrower's 1ight 1o any insurance policles and
proceads resuliing from damage to the Proparly prior to the acquisition shail pass to Lender to the extent of the sums
secured by thls Sacurity [nstrument immediately prior o the acquisition.

8. Occupancy, Nressrvation, Maintenanse snd Protection of the Property; Borrower's Loan Application;

- Leaseholds. Borrs«ar shali cccupy, establish, and use the Propeny as Borrower's princlpal residence within sixty days
alter tho execution of this Security Instrurnent end shall continue to occupy the Propsnty as Borrower's principal
residence for al least une year after the date of occupancy, uniess Lender otherwise agrees in wiiting, which consen
shall not be uRraasonaion withheld, or unless extenuating circumstances exist-which are beyond Borrower’s control,
Borrower shall not dest:oyv damags ar impair the Proparty, allow the Property to deteriorata, or commit waste on tha
Proparty. Borrower shall belin dnfault if any forlelture action or proceeding, whether civit of criminal, is begun that in
Lernder's giood faith jJudgment Zouv'd result in fo-feliure of the Property or otherwise materially impalir the lien created by
this Sacurity Instrumaent or Lendar'’s security interest. Borrower may cure such a default and reinslate, a3 provided In
paragraph 18, by causing the ach<ii or proceexting to be dismlssed with a ruling that, inLender's good ialth
cdetarmination, precludes forfellure of tiie Borrower’s interest in the Property or other material impalrment of the llen
created by this Securlty Instrument or Luriier's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false.or Inaccurate informatlon or statements to Lender (or falled to provide
Lender with any materia! information) in cot necilon with the loan evidenced by the Note, including, but ot limited to.
representations concerning Borrower's occunapny of the Praperty as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply wih all {ne provisions of the lease. |f Borrower acquires fee iltle to the Property,
the leasehold and the tee tile shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propert; —i? Barrower falls to perfor-n the covenants and agreements
contalned In this Security Instrument, or there s a legid procaeding that may signitlcantly affact Lander's rights inthe
Propatly (such as a piacesding In bankruptcy, |yrobale, 10r condernnation or fartolture or 1o enforce laws or -
regulations), then Lender inay do and pay for whatever Is necessary to protect thi value of the Property and Lender's - -
rights in the Property. Lender's actlons may Include paying £ ny sums secured by a llen which has priority over this -
Securlly Instrumant, appearing In court, paying reasonable aticineys’ faes and entering on the Praperty to miake
repairs. Aithough Lender may take action under this paragraph 7/ LSnder does not have ta do so. L

Any amounts disbursed by Lender under this paragraph 7 shall seCome additional debt of Borrowar secured by {ud
this Security Inst-umaent. Unless Borrower and Lender agree to othererms of payment, these amounts shall bear a
intarest frorn the date of disbursement at the Note rate and shall b payable, with interest, upon notice from Lenderto (2
Borrowar requasting payment. C : -

()
8. Mortgage (nsurance. {f Lender required mortgage Insurance as a candidon of making the loan saecred by this g o
Security Instrumont, Borrower shall pay the prerniums required to imaintain the /no‘tgage insurance in effect, If, for any -
reason, the mort;jage insurance covarage raquiced by Lender lapsos of ceases ia s In effact, Borrower shall pay the %
pramiums requirad to obtaln coverage substaniially aquivaient to the mortgage Insurz2nca previously in effect, at a cost
substantlatly equivalent to the cost to Borrower of the mortgage Insurance previously in eHect, frorn an alternate

mortgags insurat approved by Lender. If substantially equivatent mortgage insurance coverage is not available,

Borrower shall pay to Lendar each month a sum equal 10 one-twelith of the yearly rnottgage Lzurance premium bging

paid by Borrowel when the insurance coverage lapsed or ceased to be In effect. Lender will accpt, use and retain these
payments as a loss reserve in lau of mortgage insurance. Loss reserve payments niay no longaroe required, at the

option of Lendar, if mortgage insurance coverage (in the amount and for the periods that Lendcr raciibres) provided by

an Insurer approved by Lender again becames avallable and is obtalned. Borrower shall pay the peemlums requlred to
maintain mongags insurance in effect, or 10 provide a loss reserve, untll the requirement for morlgane Insurance ends

in accordance with any written agreament betwesn Borrower and Lender or applicable law.
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secured by this Security instrument. However, this option shail not be nxercised by Lender If exercise is prohiblted by
federal law as of the date of this Securly Instrumeam.

i Lender exercisos this aption, Lerctsr shall give Borrower notice ¢f acceleration. The notice shall provide a period
of not issse than 30 days from the date tha notice ts delivered or mallsd within which Borrower must pay all sums secured
by this Security Instrument. it Borrower lails to pay these sums prior to the expiration of this perlod, Lendoy may invoke
any remedies parmitted by this Securily instrumant without further noti e or demand on Borrowar.

18. Borrower's Right to Reinstate. I Borrower meets centain conditions, Borrower shall hava the right to have
enforcement of this Securlly Instrumant . Jiscontinued at any thme prior o the earlier of: (a} § days {or such other pertad
as applicable law may specify for reinstalement) before sale of the Prop.erty pursuant to any power of sale centained In
this Security Instrument; or (‘b) entry of a jJudgmant enforcing this Secullty Instrument. Those conditions aro that
Borrower: (a) pays Lender all sums whic'i then would be due under this Security instrument and the Note as ¥ no
acceleration had occurred; (b) curas any default of any other covenanlt: or agreements; (c) pays all expenses Incurred
in enforeing this Securlty Instrument, Including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action
as Lender may reasonably requlre to assure that the ifen of this Security Instrument, Lender's rights in the Property and
Borrowsr's obilgstion {o pay the sums secured by this Securliy Instrument shall continus unchanged. Upan
relnstatoment by Borrower, this Saecurity Instrument and the obligations sscured hereby shall rernain fully effective as it
no acceleration had cccurred. However, this right to reinstate shall not s pply in the case of accelaration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Sacurity
tnstrument) may ba sold one or more times without prior notice i¢ Borrower. A sale may result in a changa in tha entity
(known as the *Loun Servicer™) that caltects monthly payments due under the Note and this Security Instrument. There
also may be one or meza changes of the Loan Sarvicer unrelated 10 a sals of the Note. If there is a change of 1he Loan
Semvicer, Borrowar will Le given written notics ¢f the change in accordance with paragraph 14 above and appliczble law.
The notice Wit stete tha reéne and addre:ss of the naw Loan Servicer and the address to which paymants should be
made. The notlce will als: cruntaln any otnher Informatlan required by applicable law.

20. Hazardous Substar s, Borrower shill not cause or permit the presencs, use, disposal, storage, ar release of
any Hazardous Sihsiances onor im the Properly. Borrowar shall not do, aor allow anyone alse ta do, anything aflecting
the Property that I:: In violation of a1y Env.ranmental Law. The preceding :wo sentences shall not apply to the presence,
uss, or storage on the Praperty of «=iall guantities of Hazardaus Substances that are generally recognized to ba
appropriate 1o nor nal residentlal ures 2! 1o maintenance of thi Property.

Borrowar shal' promptly give Lundes v ntten notice of eny Investigation, claim, demand, lawsult or other aclion by
any governmerttal or regulatory agency ot private party involving the Propurty and any Hazardous Substance or
Environmental Law ol which Borrovier has atugl knowledge. If Borrower learns, or Is noiifled by any governmental or
regulatory authority, that any ramoval or athev-reraadiation of any Hazardows Substance affecting the Propenty is
neceseary, Borrowsr shall promplily take al necissary ramedial actions In accordance with Enviropmental Law.

As uscd In this paragraph 20, "Hazardous Subditanieas™ are those substances defined as toxic or hazardous
substances by Environmaental Law aind the fcliowlng substances: gascline, kerosens, other flammable or toxic
petroleum products, loxic pesticides and helblcldes, vulatl colvents. materials contaning asbestos of formaldehvde,
and radloactive materlals. As used In this psiagraph 20, "Environmenta! Law” means tederal laws and laws of the
|urlsdiction where the Property is lacated thal relate to hean®, satety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrowsl and iender fuithco Zovenant and agres as follows:

21. Acceleration; Remadies. Lender shal! give notice to Bumower prior to acceleration tollowlng Borrowar's
breach of any covenant or agreament in this Security Instrument (0.t not prior to acceleration under paragraph
17 uniess applicabie law provides atherwite). The notice shall spacli'y; (a) the default; (D) the action rec;\ulre:l to
cure the defeult; {c) a date, not lasa than 3) days from the date thar:utice (s given to Borrower, by which the
defanit must be curad: and {d) that failure 1 o cure the default on or befare tie date specitied in the notice may
result in acceleration of the sums ascured by this Securlty Instrument, iareclusure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the toreclosure proceeding the non-existence of a default ¢reny other defense of Borroweric |
acceleration and toreciosure. i the default is not cured on or hefore the date aecifed in the notice, Lendear at ital
oplion may require immediate payment in {ull of all sunas sectired by this Securfi ~instrument without turther fu
demand and may foreclose this Security Instrument by judicial proceeding. Lender ¢hall be entitied 1o colieci ail jwb

expenses incurrad in purauing the remadies provided in this paragraph 21, including but not timited to, l
reasonabile attorneys’ fees and costs of titlo evidence. L
22. Reloase. Lipon payment of alt sums tacurad by this Security Instrument, Lender shell reezse this Security ‘-r'
Insirumerit without charge to Borrower. Borrewver shall pay any recordatlon costs. 'é-;
[}

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,
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