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Lot 2 and Lot 3 in Shrawder’s Resubdivision of Lot 1 and the
north 56 feet of Lot 2, Block 4, Charles E. Brown’s Lake Grove
Addition to Evanston, said Addition being a Subdivision of part
of Lots 35, 36, 37 and 38 in Baxter’s Subdivision and also part
of Lots 23, 24 and 25 in Smith‘s Addition, all in the South part
of Quilmette Ressrvation, Township 42 North, Range 13, East of
the Third Principal Meridian ir Cook County, Illinois.

AND

A porpecnal easement, appurtenant to the above-described real
estats, o install, use, maintain, repair and replace underground
electric, Celaphone, cahle tslevision, gas, sewer and water lines
in that part af Lot 1 in Shrawder’s Resubdivision aforesaid lying
South of a lilie 5 feet North of and parallel toc the South line of
said Lot and tnst part ¢f said Lot 1 lying East of a line 5 feet
Westerly of and pecoallel to the Easterly line of said Lot 1 as
created by deeds rerorded November 1, 1974 as Documents 22896241
and 22896242,
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This is an adjustazble rate mortgage. Interest will accrue
on the outstanding balance of indebtedness from time to time
secured hereby at a rate equal to the greater of (1) the
corporate base rate as announced from time to time by The
First National Bark of Chicago, and (2) the Applicabie
Federal Rate for long-term obligations, as defined in
section 1274(d) of the Internal Revenue Code. Any unpaid
in‘areat will be compounded quarterly and added to the
_priacipal.

This i% a revolving credit mortgage. It shall secure, not
only thie axisting indebtedness as staied herein, but also
such future loans and advances as are made by the Mortgagee
to the Mortcagors, or elther of them, within twenty (20)
years from the-date hereof, to the same extent as if such
future loans and advances were made on the date of execution
of this mortgage, -aithough there may be no indebtedness
outstanding at the time any loan or advance is made. Such
loans or advances may . or may not be evidenced by notes. The
total amount of indebtziness that is secured by this
mortgage may increase ol decrease from time to time, but the
total unpald balance so sicured at any one time shall not
exceed the maximum principal amount of Ten Million Dollars
(5$10,000,000), plus interest <Chereon, and any disbursements
made for the payment of taxes, ‘srecial assessments, or
insurance on the premises, with Interest on such
disbursements.
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