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MORTGAGE

ADIUSTABLE RATE

THIS MORTOAQGE (“Securit) bastrament™) is given on FEBRIUARY 4, 1993 ", The morigagor is

DAVLID B GENTRY AND SUZANNE L GENTRY, HIS WIFE

{"Berrower™), This Security instrumeny is given 1o
h 4

SEANDARD FEDERAL BAMK FOR SAVINGS

which is orpanized snd existing under the laws of THE UWITRED STATES OF AMERICA . and whose
ati'ressis 4192 S. ARCHER AVE, CHICAGO, ILLLNGLS 60632
#Lender™. Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTEEN THOUSANDI DOLLARS & KNG CENTS

Doltars (U.S. 5 218,000.00 ).
This debt 15 evidenced by Borrower's note duied the same date as this Sveariv fusirament ("Note” ) which provides {or
morthty payments, with the fill debt, i not paid cosiicr, due and puyable on MARAHM. 1, 2023

This Security Tostruent seeures to Lender: (1) the repayment of the debt evidenced by (he Mot with imerest, and all renew; ﬂ\
extensions and modifications of the Note: (b) the puyment of all other sums, with inteiest cadvaneed uuder paragraph 7 1o
protect the seenrity of shis Security Instrument; and {c) the performance of Bairower's coveaanteand agresments under this
Scewtity Instriment and the Nede. For this purpese, Borrower does hereby mortgage, prant and conve to Lerder the foHlowing
descrived property located in COOK County, {Hinois:
LOT 1631 IN PLUM GROVE HILLS UNIT 3, BEING A SUBDIVISION OF I/ RT OF

THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, #AST 18
OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, L1LLINOLS ‘ {3

PIN ? 02-27-108-012-0000 o 2

which has the address of 662 S VALLEY

. Street. Ciy).
which N PALATINE ISucet. )
inpiy nperty Adidress" ),
o 60067 . cogny ("Property Adidress™)
© Form 3014 9199
HLINOMKs-5inple Famlty-Fannis Mas/Freddle Mac UNIFOIIM INSTRUMENT Pugn 1wt & Amended 5791
BRI} w0 VS MCHIGAGE £ 3AMS - 13331295230 - 1800% 514297
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24, Ridery to this Serarity Insteument. i1 one or more riders are executed by Borrower and recorded together with this

Security Instrument, the cuvzointy snd agreements of each such rider shall be incorparated into and shall amend and supplement

the envenanes uad ngreements of 1%ds Security Ingtonment as if the rider(s) were o part of this Seeupity Instronzent.

{Check appiicable bux{es)] D
’3.., Adjustable Rate Rider .l—= S Condominium Rider [ ] 14 Baimily Rider £
Graduated Payment Rider 1. Planned Uit Development Rider [ JBtchkty Payment Rider ‘.":
= Bltoon Rides [:, Jate Improvement Rider L.} Seeond Home Rider 4
dV.A. Rider L] 1 Other(s) (specify] ' *:r’.‘

BY SiGNING BELOW, Borrower accepts aid agrees to she torms and covenants contined in this Seeurity Instrument und
in any riderfs) execoted h;{ Borrower and recorded vath it

Witnesses: M.
adid” ey ff%

Wi GENTRY Bugrowes

N ...flt Lori H.t / {Scal)

1 .
e e SUZQMINE L GENTiY J Horrowér
OOV -1 SRR SR/ 0 SRS £ 1}
-Horstrwer SHorrower
STATE OF ILLINOIS, N4 County ss:
L U Boaer . a Notary Public io and for sadd connty and state do hereby centify
thut DAVID M GeMNTRY AND SUZANNE L GENTRY, HIS WIFE

» personally known to me o be the sume persongs) whose name(s)

subscribed t the foregoing instrament, appeared before nke this duy in person, and seknowledged th Lhe
signzd and delivered the said instrument ws Uhyeit frec and volumtpry nct, for the uses and purposes theréin set Forth,
Given umdct my hand snd official seal. this &N duy of 'ﬁ\m\x&w\ R LR )

My Conimission Expives: e Q_\‘_gb.ﬁo“JLA.gm

Nowry Public

TRACY WYTRWAL

This Instrument was preparcd by; 3460 W 93TH ST EVERGREEN I'ARK : ~1984
” ,
bage B ot b OF“CL‘\L SEAIpSm 3§14 9190
D. BAUER

Notary Public, State f Mitwole
My Comm!::lon ..xplm U H
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payRents ;.mg. o Jonger be reguired, at the eption af Lender, if mortgape nm:r.nlfu, caverage (in the amount and for the period
that Lenddr requires) provided by un insurer approved by Lender ugain hecomes available and is obtained. Borrower shaft pay
the premiims required 1o maintain mortgage insuraiiee in effect, o to provide o loss reserve, until the requirement Tor morigage
insurance eods in gecordanee with any written ggresment bevwezn Borrower and Lender or applicable luw.,

9, Ispection, Lender or its agent may muke reasonable entries upon and inspeciions of the Praperty. Lesder shall give
Borrower notice at the time of or prior 1@ an inspeetion speeifying reasonably cause for the inspection,

10. Condemmation. The procecds of uny award or claim for damages, direet or consequential, in connection with mny
condemnation or other taking of any part of the Pmperty, or for conveyanes in liew of comlemaation, are hereby ussigned and
sh.ll be paidd to Lender,

T the event of w ol taking of the Property, the proceeds shall be applicd ta the sums secured by this Securily nstrument,
whether or not thein due, with any excess paid w Borrower. In the event ol a partial 1aking of the Property in which the fair
nuitket value of the Property immedistely before (e twking is equal 1 or greater than the amount of the sums securcd by this
Security Histrument immediarely before the taking, snless Borrower mud Lender otherwise agree in writing, the sums secured by
this Seeurity Instrument shall be reduced by the smount of the proceads mubtiplicd by the following fraction: ta) the tota!
ameunm of the sumssecured immedialely belore vin: taking, divided by (b) the fair market value of the Property tmmediately
before the wiking! Any. balance shall be paid o Borrswer. I the event of o partial taking of the Property in which the fair
nuirket value of the Prorcaty inmediatety before thi: taiking is less than the amount of the sums secured immediately before the
wking, unless Borrower st Lender otherwise agrer in writing ov wiless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums se2uicd Sy this Secority Insiment whether or not ike sums are then due,

If the ™operty s abamdora oy Borower, o il after notice by Lender to Borrower that the condemnior olfers 1o make an
award vr sertle o claim for damages, Borrower fui's 1o respond to Lender within 30 days after the date the notice is given,
Lender is nethorized to colleet and pply the proceecs, al its option, either 1o restoration or repair of the Property or to the sums
secared by this Secorily Instrunwent, whehed e not then doe,

Unless Lender and Borrower otheewise rgiee in wrinng, sy application of praceeds o principal shail not extend or
posipene the due date of the monthly payments wefer-ed t in paragraphs 1 and 2 or chinge the amount of such payments.

11, Borrower Not Released; Forbearnnce Ky Lewder Nt a Waiver, Extension of the ime for payment or modificstion
of wmortization of the sums secured by this Secnrity Tiverorien granted by Lender to any suceessor in intercst of Burrower shail
mi eperate to redease the lisbitity of 1he origing] Borrowe! or Borrower's successors in imerest, Lender shull not be required to
commenee proceedings against any successor in terest or reiuse to extend time for payment or otherwise modify amortization
of the sums secured hy (his Security Instrumens by reason of any densnd made by e original Borrower or Borrower’s
stccessors in interest. Any forbearsice by Lender in exervising sy right or remedy shall not be a waiver of or prechude the
exercise of any rght or remedy.

12, Successors and Assigns Bounds Joint woad Severul Linbility - Ca-slgners, The covemanty and agreements of this
Security Instrument shatt hind and benefit the suc¢essors and assigns of Lender_and Borrower, subject to the provisions of
puragraph 17, Borrower's covenarts und agreemients shall be joint and severtl, Any Borrower who co-signs this Security
Instrument But does not execuse the Noie: (0 is co-siguing this Security Instromens ealy o mortgage, grant and convey thae
Borrower's interest i the Property uncler the terms o tRis Seearity Instrument: () isanepersonally obligated to pay the smns
securedd by shis Security Instrument; and (e} agrees th Lender amd any other Bovrower nuysgree to extend, madily, forhear o
sake any sccanmodations with regard 10 the lerms of this Secuzity Tostrament or the Note withiut that Borrower’s consent.

13, Loan Charges. 1t the loan secused by vhis Security Instrnment i subjeet 1o 3 Jaw which <o maximion loan charges,
amd that daw is fimdly interpreted so that the interest or other loan charges collected or 1o be coliectea By connection with the
toan exceed the permitted Hmits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the pernritted limit; and (1) any sums already <ol ected from Borrower which exceeded permitted limic wili be refunded 1o
Burruwer. Lender muy choose w0 mahe this refutd by reducing ihe principal owed under the Nole or oy aiking o direct
payuieat o0 Borrawer. If a refund seduces principal, the ceduction will be treated ay o partial prepayment without any
prepayment charge uader the Nule. '

t4. Naticey. Any notice to Borrower provided Tor in this Security Instrument shdl be given by delivering it or by mailing
it by Firss class mail unless applicable law reguires wie of anmther method, The notice shatl be direeted 1o the Property Address
or any other address Burrower designates by notioe 10 Lender. Any nolice 1o Lender shall e given by fiest class pril 1o
Lender's ashiress stated herein or any other address Lender designates by notice W Burrower, Any notice provided for in this
Security Instrument shall be decrued 1o have been givan o Bosrower o Lender when given s provided in this paragraph,

13, Governing Law; Severahillty, This Sccurity Insieument shull be govesned by federal law and the law ol the
jurisdiction in which the Properiy is tovated. 1o lie event that sy provision or clause of this Security Instrument or the Note
contlicts with upplicable Jaw, such conttict shail not idfeer other provisions ol this Secority fnstrument or the Note which can be
given effect without the conflicting provision. To this emd the provisions of this Security Instrument and the Note are declared

1o be severahle,
16. Borrower's Cepy. Borrower shill be given one conformed copy o the Note and of this Security Imlmmcnt

Form 3G14  9/90
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{1 'Yzar Treasury Index—Rate Caps}

e 1BOX 1 6 6 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mnade this 4T} day of FEBRUARY L1 33 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deest of Trust or Security Deed (the
*Security lnstrument’’? of the same date giren by the undersigned {the *'Borrower”’) to secure Borrower’s Adjustable
Rate Note (the "*MNote”)to STANDARD FEDERAL BANK FOR SAVINGS

(the “‘Lender’™) of the same date and covering the property described

in the Security Instruoment and located an:

662 S VALLEY PALATINE IL 60067
[Fropeny Address)

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXHMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenints and agreements made in the Security Instrument,
Borrower and Leyder further covenant and agree as follows:

A. INTEREST RAT: AND MONTHLY PAYMENT CHANGES
The Nate provides for an/tabial interest rate of 13 . 625 . The Note provides for changes in the interest rate and the

monthly payments, as foilows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dntes ‘ _
The Luerest rate | witl pay may ciizage on tie first dayof MARGH 1, L1996, and on that day

every 12th month thereafter. Each date ~iwhich my interest rate could change is called a **Change Date.””

{B) The Index
Beginning with the first Change Date, v/ intecest rate will be based on an Index. The *'lndex’’ is the weekly

average yield on United States Treasury securijes azjusied to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recen:. Indey/{igure available as of the date 45 days before each Change Date
is called the **Current Index."’

If the Index is no \cnger available, the Moie Holder witi choose a new index which is based upon comparable
information. The Note Holder will give e notice of tms cuoice, ’

{C) Calcalation of Changes

Before each Change Date, the Note Halder will calculate vy new interest rate by adding TWG. AND

ONE HALF percentage points ( 2.50 %) to the Tusient Index. The Note Hoider will then round
the result of this addition to the nearest ons-tighth of one percentag: »oint (0.125%), Subject ta the limits siated
in Section 4(D) below, this rounded amount will be my new interest rate-aatil the next Change Date,

The Note Holder wilh 1then determine vhe amount of the monthly yayment that would be sufficient to repay
the unpaid principal that i am expected to owe at the Change Date in fulior the maturity date at iy new interest
rate in sabstantially equal payments. The result of this caleviation will be the e smount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate I am required o pay at the first Change Date will not be greater than B.-A25 % orless than
h.625 % . Thereafter, my interest rate will never be increased or decreased on any sirgle Change Date by
more than (wo percentage points (2.0%) from the rate of interest { have been paying for the preceding twelve months. My
interest rate wilk never be greater than 12,625 %, NOR LESS THAN 6.625 7.
(E) Effective Date of Changes
My new interesi zate wiil become effective on each Chunge Date. | will pay the smount of 1wy scw monthly
peyment beginning on the first morthly payaent date after the Change Date until the amount of my monthly pay-

ment changes again.

(F) Notice of Changes :

The Note Holder will deliver or mai? ta me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniferm Covenant 17 of the Security Instrument is amended to read as follows:

Lransfer of the Property or a Beneticisl Interest in Borrower, I all or any part of the Property or any interest
in it is sold or transferved {or if & beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender’s prior writtan consent, Lender nmy, a1 its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is
prohibite? by federat law as of the date of this Secarity Instrument. Lender also shall not exercise this option if:
201 Horrowsr causes o be submitted to Lender information required by Lender to evaluate the intended transferee
as if 4 new lonpn were being made 10 the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenzat or agreement in this Securi-
ty. Lnstrement is acceptable o Lender.

To the extent permittedd by applicabie low, Lender may charge a ressonable fee as u condition to Lender’s con-
sent 1o the loan assumption. Lender may alse require the lransferee to sign an assumption agreement that is accept-
abte io Lender and that obligates the transferee to keep ull the promises and agreements made in the Note and in
this Security Instrument. Barrower will continue to be obligsied under the Note and this Security Instrument unless

Lender releases Borrower in writing. .
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