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THIS MORTGAGY ("Secarity Gitriznent il"aa# or DEGEMBER 18, 1972 . The Muongegor s
HON

\ DAVID M, ANDLRSON, A gINGLI

"‘ A f l!l 1}

Sary s

\g E {"Borrower” 1, This Security Instrument is given 1 { NUFWE{* k MEIR’UJHG IN"?*

DIt '
/o) =2 93105735
Q which is orgunized ard existing ynder Ui laws of THE BTARTE ')i: M1 NN?:SWH cand whose
\Q‘Q udidress iy , F.0O, BOX 5137, [ES MOINES, 1A 5<‘30651$7

k g der” ) Rovrower owes Letder the principal sum of

SEVENTY SIX THOUSAND NINE HUNLRED FIFTY GNL 007100
Dalises (U8, % *'****76 950 f C{ ).

This debt is evidenced by Rotcower’s note dited the sme dite us this Seeaeie@sgrmnens " Nole™ s, which providi s for
miomhty gyinents, with the full debt, if not paid cortier, due and payable on JANURRY 01, 202

This Securily brstrament secures o Lemders ap e repayiment of the deb: evidencd by thedolel with wterest, and ubt ron w .;I\
extevhans atdd medifications; () O payment of all other sums, swith mterest, advaneed wider piragraph 6 o pror ct the
fecurify of shix Security Instroiments and (¢} the performance of Berreswer's covenants and agnienionts wnder this Security
Instriinent jad the Note. For this purpose. Burrower does hereby mortgage, grant ad comveyo@ender the folowing
descritidd propeety bocwed in - COOK County. Hiinois:

THIS MORTGAGE 1S BEIMNG RERECCRDED TO CORRECT THE LEGAL DESCRIPTION

g e - s e e £

LO?SSSZG

{$8EE ATTACHED LEGAL DESCHRIFTION®)

-
A
TAX BTATEMENTS BHOULD BE SENT TO: -
NORWEET MORTGAGE IRC,, PO, BGX 9137, DES MOINES, TA S03046%137 o
which his the sddress of 35% BURF STHEET #302 CHILAGO S, City oJ
Winois &0&%7 p Cudel L' Property Sddress™ ) E}‘J

FUA Hinsils Mortgage - 204
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‘ 12, Succewors wngd Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind endd benefit the successors axnd assigns of Leweler and Bovrower, subject w0 the provisions of
parageaph @b, Besrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does sl execute the Note: (03 is co-siging this Security nstrutient only o morigage, grant amd convey that
Bocrowes's interest in the Property ander the termws of this Security Instrument; (h) is not personally obligated o ey the sums
secuied by this Sscarly tnsteament; aal (o) aprees ey Lender and any other Borrower iy agree to extend, maodily, forbear or
ke uny accommodations with regard to the tevms of this Security Instrument or the Note without that Borrower's vonsent.

13, Nudives. Any notice to Rorrower provided for in this Secarity Instrunient shall be given by defivering it or by mailing
it by first class matl untess apphicable Taw reguires use of another method . 'The notice shadl be directed o the Propurty Address
of any other address Borrower desigiates by notice o bender. Any sotice to Lender shall be given by first class nmil to
Lender's address stited herein or any address Lender designates by uotice w0 Borrower. Any notics provided for in this Seeurity
Tnstrurnent shall be deemed t Bave been given to Burrower or Lender when given as provided in ihis paragraph.

4. Goverping«aw; Severubility. This Secuvity Instrument shall be governed by federad haw and the Liw of the
Jurisdiction in whichane-Broperty is Tocated. bthe event that any provision or clause of this Security Instrument or the Note
conflicts with appicable-aw’-sneh conflict shall not alfect other provisioss of this Sccurity nstrument or the Note which can be

given effect without the Coniiciog provision. To this end the provisions of this Sceurity [nstrument and the Note are declired

to be severable,
15. Borrower's Copy. Berrower shall be given ane contormed copy of this Security Instrument.

16, Assignment of Rents. Borrower nncsaditiondly assigns and transfers o Lender wll the remts and sevemues of the
Peagerty. Borrower athorizes Lender or Lender's agents 1 colleet the rents wmd vevenues and hereby directs each tenant of the
Prop ety 1o pay the rents to Lender or Lender’s agni, He vever, prior to Lender’s notice to Horrower of Borvower's breach of
any ¢oveaant or agreenent in the Secarity Inatrument, Forower shall coblect andd reveive all rents and revemes of the Propeny
a5 trusiee Tor the bencfit of Lender and Borrawer, Thiy assiznnient of rents constitutes an absoluite assignment and not an
assign -gent for additional security only.

I Lerder ives notice of bredch to Borrower: () all vems veceived by Borrower shall be held by Borrower as trustee fir
henefit of Lemder only, o be applied 10 the sumy seenred by the Sectricy strutent; (hy Lender shatl be entithed to collect and
receive sl of the rents of the Propeny: and (¢) each twoant of the Propeety shall pay all renls due and unpaid 1o Lerder ot
Lender s agent on Lender’s written demsand to the tehant. ‘

Borrower bas not exeated any prior assipisaent of the rents amd las not and yoltnot perform any act thit would prevet
Lender from exercising s rights under this paragiaph 16

Lemler shull not be required to enter wpon, tike control of or maintain the Property befare oF aftw giving notice of breach
to Borrower. However, Fender or a judicially apoitted receives may do so ot any time there is wbeach. Any applivation of
rents shall Rot cure or waive any cefmdt oF mvadidate any ot right or remedy of Lender, Thes avsizament of rents of the
Property shall terniinate when the debt secared by the Security Jisrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and $ander further covenant mnd agree as follows:

17. Foreelosure Procedure. If Lender reyuives immediute payment in full under puragraph 9, Lender may foreclose
this Security Esivument by judiclal proceeding. Lender shall be entitied to colleet ul) expenses incurred in pursuing the
reinedies provided in this pacugeaph 17, inclating, but not limited to, reasonshic uitorneys’ fees and costs of (itle

evidence.

18. Release. Upon paynment of afl sums secured by dhis Security Instrument, Lender shall release this Security tstrumient
without churge W Bovrower, Borrower shalt pay any recondstion costs.

19, Watver of B viatead, Borrower waives all right of hamesesd exemption in the Propenty,

Pape 5ol §
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referred to in poragraph 2, or change the amuount of sich payimenis. Any excess proceeds over i mmonnt required o pay ali
- outstanding ndebtedness under the Note and this Seonrity fastrumens shalf be paid to the eatity feyadly entitled thereto,

8. Feew. Lender may cohect fees and charges authosized by ihe Secretury,
9. Grounds for Acceleration af Debt.

(a} Default, Lender muy, except gs lnvoid by regulations issued by the Secrctary in the case of payment defaults,
require immediate paymieat in full of all susns secured by this Secerity Instrument if?
(i} Borcower detaubts by faifing to pay in fult any monthly payment required by this Security lastiument prior to of
ofi the due date of the sext monthly pammieat, or
(iiy Borrawer defaults by faiting, for 4 pertod of trinty days, to perfora uny other obligatious contained in this
Security Instrument.

() Sule Withriai Credit Approval, Losid:r shall, i permitied by applicable Jaw and with the privr approval of the
Secretry, reguile boniedinte payment v full of all sums seeuredd by this Security Tustrunient if:
i+ Al or purt at Jhe Prapenty, ur g teneficial interest i a trust owning alt or part of the Fropeny, is sold or
otherwise trunsterssgether thay by devise or deseent) by the Borrawer, sl
i) The Property is rov oveupied by “the purchoser or gramtee as his or her principal residence, or the
purchaser or grantee doee G oceupy the Propey bul fiis oi ber oredit has not been approved in aocordimge with the
reguirements of the Sceretary! ' o

{€) No Waiver, IF circumstinves veeur thint would permit Lemder fo requiee imwitediate payment in full, but Leader does
not vesyuire shelt pryments, Lender does ro0watve its ights with respeet to subsequent events.

() Regulutions of HUD Secretary, o many < oomstances regulations issued by the Secretary wilh tmt Lender’s
vights in the case of payoent defualts 13 reguire invacdine payment in full and foreclose 3F pot poid. This Seewrity
tostrument dees pot authorize acceleralicn or foreclosue itaol permtited by regainbions of the Secretary,

(e) Mortgage Not lnsured, Borrower ggrees that showdd this Security tastument and the Note secured thereby not be
cligible tor insurutice under the National Honsing Act within 6048 s from the date hereol, Lender may, w its option
and notwithstanding anything n parsgraph Y, veguine immediate prvaaent in full of all swins secured by this Sceurity
fostrument. A written statenent of any authorized ngent of the Seeretody dated subsequent o 6 days from the date
hereof, dechining to instire this Security Instrament und the Note secured theseby, shidl be deemed conclusive proof of
such inchgibtiity. Notwithstanding the foregoing, this option miy nat be exeveised by Lender when the unavailability
of insurance is solely due 1o Lender's failure W remis o monigage insurance preraws (o the Seeretiry.

0. Relnstatement, Borrawer has u right 1 be reinsfuted i Lesder has reguired immeolate payment in full because of
Borrower's fuilure to pay an st due under the Nete ot this Secueity Instrument. This right dpplios even after foreclosure
proceedings are instituted. To reinstate the Securdty fastiuraent, Borrawer shull teader in a Jump suai-amoumty sequirec 1
bring Botrower's account corrent including, 1o the extent they are obligations of Bosrower under thas Sectrity Insirament.
foreclosure costs wnd rewsotutble il custonuery allormeys’ fees and expeuses properly asspchied withothe foreclosure
proceeding. Upon retnstateinent by Botrower, this Security Instrament and the obligations that it secures shutd iemain in effect
as if Lender hud ned required immedinte paysent in full, Howesver, Lender is not required o pesmit reipstmenent ify (i) Lender
his accepted reinstaement after the commencenent of foreclosgre proceedings within tvo years immedisiely preceding the
commencement of a current foreclasire preccoding. (i reinstatement will preciude foreclsare o differemt groundy in the
future, oF (1) reinstatement will adversely wloct the priority of the fien ereated by this Security Instriment,

i1, Borrower Not Relessed; Forbearsnce By Lendey Not a Waiver, Extension of the time of payiient or modifieation af
amontization of he sums secured by this Seeurity Instronment granied by Lender o iy suecessor in itgerest of Barrower shiall

commence provecdings against aoy siiccessor in interest ot tefuse w extend time Tor payment or otherwise niodify amortizition
of the sums secured by this Security fasument by nusor of any demond made by the origind Borrower or Borrower's
sUeeessors in inercst, Any forbearance by Lender in eercising any right or remedy shall pot be a waiver of or prectude the
exercise o any tght or remedy. ' '
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ADIUSIABLB RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 18TH duy 0f
DECEMBER . 199 amd is incorporated inte smd shall be deemed o smenl and supplement

he Mortgage, Deed of “Trust or Seenrity Deed (" Secwrity Instriament’ '} ol ihe sume d;nc riven by the undersigned
{**Borrowe:' 'y 10 seeure Borrower's Nute (“*Note™) to NORWEST MURTGAGE NC,

(the *"Lender i the same date ung vovering the property described in the Security Instrieent aind located at;

556 SURF GTRECT #5302  CHICAGO, IL 60657

{Propeny Addiess|

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTYMNEY PAYMENT., THE NOTE LIMITS THE AMOUNT THR
BORROWER'S INTERES! BATE CAN CHANGE AT ANY ONE TIME AND THE
MAXINMUM RATE THE BORRCWER MUST PAY,

ADDITIONAL COVENANTS. In additon d2 the covenants and ugnumnh mile in the Seeurity
Instrement, Borrower and Lender further covenant wd agree as Tollows:

_SE£2601IE6

5, INTEREST RATE AND MONTHLY PAYMENT CEZANMGES

(A) Chang» Date v -
The imerest rale may change on the first day of APRI, . 1394w on that dity

of cach succeeding year. "Chunge Dete” means cach dute on whicii the intarest rate could change.

(B} The Index
Reginsting with the first Change Puace, the interest rate will be based arcwndriex, "Index” means the weekly
aversge yiekd on United States Transury Securities adjusted o a constainl maturiy afone year, as made svailible
by the Federal Reserve Bourd, "Current Tadex™ means the most recemt Index figure waikable 30 days hetore the
Change Date. If the ndex (as delined ahove) is no bonger available, Lender will use ayavew Judex any index
preseriviedd by the Secretary (as detined in paragraph 7(B)). Lender will give Borrower naviceafde new Indes.

{€) Caleulation of Enferest Rale Changes
Before cach Chinge Date, Lendser will caleulate a new imerest rage by adding o nmréin ot
TWG perventuge point(s) { 00 %) o the
Current ladex and rounding the sum to the pearest one-vighth of one percentuge point (0 125%). Subject 0 the
Jimits stted i pacagraph SU0) of this Nute, this rounded amonnt will be the new interest rate until the next
Change Date,

20y 69626,

(DY Limits on Inlerest Rate Chuniges
The interest rate will never inerease or decrease by more i one percentage point (1.0%) on any single
Chuage Date, The interest rate will agver be more than five pereentage points {5.0%) higher or lower than the
itk interest rate stted in paragrapk 2 of this Noge, '
Pagn 1 of 2 FHA Mulistste ARM Rider - 2194
Qgﬁg“au}}u VAP MOIREGAGE FORMS - EV12965-0 800 - iiab 21 720 ‘

NME 0741 F1
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CONDOMINIUM RIDIR

. - - )
THIS CONDOMINIUM RIDER is mude vy~ 38TH by of DECEFMBER 3992

amd s incorpotatd into und shall be deemed Lo uvend und supplen:ent the Morigage. Deed of Trust or Security

[eed (“‘w* t.“l[ Insteument’ ) uf sae dae given by the wndersigned (*Borrower™) o secure Rorrower's
D ST Rk GRS 1 4

o (" Lender™) of thewarae dite and covering the Property described in the Security Instrument and Jocated at:

%59 SURF STREEY #%02, CHMICAGO, IL L0&57

I {Propeety Adidress)

¥ The Property Address includes s pait in, together with un wndivided imterest in tie comuen clements of, a
gondmninism project known as:

QMA‘ GREEN /BRLER  COMMODORE/GKEEN BRIER LANDMARK

L ) 80z e Vomdominiom Proge nj
(**Condsuminium Praject”™y I the owaers dssavisiion ar other entity which acts for the (nmlmmnunn Project
(Onwners Association™) helds tile w property Yor she beoefit or use ol its members o sharcholders, the
Property also mchdes Borower's anlerest ni ihe Jw'f:rs Assaci ion and the Hses, proceeds and benedits of
Borrower's inlerest,

CONPOMENIUM £OYENANTS, In addition to the Soverants and agreements mzule in the Security

Instrument, Borrower and Lender further covenant anid agece s follows:

gL 260TES

»

o
A Su long as the Owners Associatient joaintaiiy. willoa genen iy accepted isirance carrer, o " naster” - &2
rohlanket” polivy insuring all property sub et 1 ey comdeminium decuments. including all %

|mprn\cnwnh now existing or henaiter ereeted on the Propeityaod such policy is satisfactery v 7
Fender s provides insuraee coverage s the ameunts, Jor the perisds, and against the zards ‘é
Lender resires, imchading lire ang other hazards incioded within the term “stended coverage,” and - o3
toss hy Mhanud, (o the extent reguired by the Seeretary, then: ) Lendeslwaives the provisiom in
Parsgraph 2 of this Security Instrnanent for hie monthly payment o Lender (ol o te-tweltth of (e
yearly premium instalbmens for hazard insoranee on the Property, und (i) Birgiwss's obligation
under Paragraph 4 of (his Security Instrument 1 maintmn hzavd insarinee coveragy e the Property
i deered satislied 1o 1he extem dut the sequirad coverae s provuled by the Owners Assovidion
policy. Bortower shall give Lendsy prompt notice of any fipse in required hvard insuratice coverage
and of poy Lise ovenrrimg (ram a tzand, i the event of a distribution of hazard inswrance proceeds in
Vet ol restoration or repair following u loss o the Property, whether to the comlomininm unit or 1o
the compien clements, any procecds payable to Borrower are hereby asshgned and shull be paid 1o
Lemder for appiication to the sums seenred by tais Secuny lnsivament, wnlh any exeess paid 10 the
eiity Fogaily entitied theretn, '

B. Borrower promises to pay Borrower's athovted share of the conmon expeiises or assessoents and
charges imposed by the Owners Aswociation, as pravided i the condominium documents.

F1EA Muitistate Condembitivo Rider - 2191

Fopr b ol
@_ 8.5 AT CNRIP MORTGAGE FORAS L0 32000 1100 - B0GiH2 1120t

NMFL 0326 FOY ‘
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LEGARL DESIZRIPTION

UNIT 502 IN COMMODORE GREEN BRIER LAMDHMARK CONDOMINIUM AS
DELINEATED GN A SURVEY GF THE FOLLOWING DESCRIBED REAL ESTATE)
LOTS 14, 15 AND 146 IN BLOCK 3 IN LE MOYNE'’S SUBDIVISION OF THE
SOUTH 16 ACRES COF THE EAST 1/4 OF THE NORTHWEST 14/ OF SECTION Z8
TOWNSHZE, 40 NORTH, RANGE 14 ERST 1OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK JZOUNTY, TLLINGLIS, (EXCEPT THAT PART THEREOF FALLING IN
SURF STRUe "} AND LOTS 13, 14, 15 AND 16 IN BLOCK 1 IN GILEERT
HUBHARD' S ADDITION TO CHICAGD, IN THE SOUTH EAST 1/4 OF THE
% NORTHWESLT 1/% 0OF BECTION 28, FUWNSH}P 40 NUHTH RHNGE 14, EABT OF
THE THIFD PRINGECAL HERIDIHN; IN QoK COUNTY
I

BGHeRT B3, 1248 15 it Pt ﬁsT‘Fo”x“?m?“‘fb@E%‘%P“w?‘FH“PHE?ﬁ?'ﬁNH“\z%FR"PERcPﬁm

INTEREST IN THE COMMON ELEMENTS

L6626
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