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i bl : © GRANTOR

TIMDERS EDGE PARTNERS IT, an Illinois Joint Venturs

B - L 'BORROWER -"ﬂ ) Tf!f-._’~331 

TIMBERS BLGE PARTNIRH II, an Illinoil Joint v-nturu :nﬂ Aanun
TBRARL - L . o o

LENDER

HOWARD BAVING( WAWK, an Illinois Corporatien =

e

1. ASOIGNMENT. In sunsideration of the loan avidenced by ‘the 5

Commercial Note of zven date heraewlth (the . "Note"), Grantor = = (&
absolutely assigns to iender all of Grantor's interest in the :“'::1
leases and tenancy agreduwents (the "“Leases") now or hersafter .= o~ K
axecuted which relate to the real property described in Schedule A = | *) .
which is attached Lo this Agresment and incorporated herein by this . (_g ;

reference and any improvements iocated thereon (the "Premises")
including, but not limited to, the leases degcribed on Schedule B
~actached hereto and. incorporated. herein by reference. This
Assignment is to be broadly construed and shall encompass . all
rights, benefits and advantages to be Zderived by the Granteor from
the Leases including, but not limited to /2ll rents, issues, income -
and profits arising from the Leases and renevals thereof, and all
securlty deposits paid under the Leases. - Thjs Assignment is an . .
agssignment for security purposes only and is intended to furthar o
collaterize the Lender . :

2. MODIFICATION OF LEASES. Grantor gfants 6 Lendas the poﬂér'andff‘

authority tc modify the terms of any of the Leases and tc¢ surrender =
or terminate tha Leases upon such terms Y- Lander mny da*armins.'

Grantor will:

1] " 1 "

3, covsumwa oF am'ron. ) Grantor covenants and aqruer thnt; :

Observe and perform all *he obligatdons imposed upqn theW”*

wip il o R
. GBS landlord under the lLeases. - 'y
;g;ﬁghg. Refrain from discounting any future rantu or executing_;'- : :
f:m, " any future assignment of the Leases or collect any rants
Eh Iﬁﬁ - in advance without the written consent of Lender.
~§ *3m§- Porform all necessary steps to maintain the security of
. ‘$13 "~ the Leascs for the benefit of Lender including, if o
9 E requested, the pariodic submission to Lender of reports ' « |
g;i 1;1@ and accounting mformation ralatmg to thu racalpt of - S
ch " - : . : , .
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rantal paymants, ‘
Rotrailn from modifylng or taxmlnating any of tha lessos
without the written conasent of Lender,

- Exacute and deliver, at the regueat of Lundar, any
agnurances and assignments with roespect to the Leames as
Londer may parladically rogquire,

4. REPRBHENTATIONS OF GRAHTOR. Grantor represonts and warcants to
Landor that: ‘

u. Thn tanante undor the Leases arc current in all rent
payments and ava not in default undar the terms of any of
thoe Leasiosd,

Each of the Leases is valid and enforceable according to
the terms, and thorae are no olaimp or defenses existing
valeoh covld bo apmorted by any tenant under the Laasen
agalnet Grantor or any assignee of Grantor.
No varcs or security depositn under any of the Lnasoﬁ
have praviously beoon asaigned by Grantor to any party
othour thaa Lendeor,
Grantor hue nok acceptod, and will not accept, rent in
axcass of ona month in advance undar any of the Loases,
Grantor has ko, power and authority to execute this
Assignmant, :
Grantor has not performed any act or exesuted any
instrument which mighe, pravent Lender from collacting
rente and taking any othayr action under this Apsignment.

5. GRANTOR MAY RECERIVE RENT8, As long as thera is no default
undsr the Note described above, the Morc¢iage securing the Note, the
Construction Loan Agreement, this Agreemant or any other present or.
future obligatlon of Grantor to Lander ("Oblizatlona®), Grantor may
collect all rents and profits from the Leanes ‘when due and may use
such proceeds in Grantor's business operations. Howevaeyr, Lender
may at any time requlre Grantor to deposit ail cents and profits
into an acecount maintained by Grantor ' or Lendnr at Lendur'
institution. ‘

6, DEFAULT AND RBMEDIE&. Upon default in tha pnymbut =f, or in
the performance of, any of the Obligations, Lender wey at its
option take possaession of the real property and the improvements
and have, hold, manage, lease and operate the Premises on teruns and’

-for a period of t.ime that Lender deems proper. Lender may proceed ..

- to collect and receive all rents, income. and profitas from the
© Premises, and Lender shall have full power to pericdically make -
alterations, renovations, repairs or replacements to the Premises
as Lender may deem proper. Lender way apply all rents, income and
profits to the payment - of the cost of such altarations,
renovations, repairs and replacements and any expenses incident to'
taking and retaining possession of the real property -and the
‘management and operation of the real property. Lender may keep the .
Premlscc properly insured and may dlacharqe any taxa charqea, B
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claima, assessments and othex lians whicn may accrue., The expense
and cost of these actions may be pald from the rants, issues,
lncome and profits recelved, any unpaid amounts shall be secured by
the Note and Mortgage. These amounts, together wlth attorney's
fees, legal oxpensaes, and other costs, shall become part of the
1ndebtadnesa nacured hy the Mortgage und for which thils Assignment
8 given. \ .

7. LENDER'S AUTHCRITY. Grantor irrevocably authorlzes Lender,
at Lenders optilon, upon taking possogsion of the real propsrty and
improvements undar this Asslgnment, to lease or re-icase the
Pramleses or any part thereof, to cancel and modify lLeases, eviot
tenante,  bring or defend any sults in connection with the
possessini of the DPremisas In tha name of althar party, make
ropalrs ar Jonder deoms appropriate and parform such other acts in
connactlion «vith the managoment and operation of the real property
antt lmprovements as Lendar may deom propor. The recelpt by Lender
of any rents,” lhvome or profits under this Asalgnment after
institution of forsulosure proceedings under the Mortgage shall not
cura any default or nffect such proceedings or sale which may he
held as & wesult of »uch proceodings.

8. INDEHNXIYICATION. IlLuindor shall not be obligataed to purform or
discharga any abligation, duty or liability under the Leasos by
reagon of thla Asalgnment. ~Crantor horoby agreos to lndemnlty
Londar and to hold Londor harmloss, frowm any and all llability, losa
or damage which Lender may incur upder the Laaaos by reason of this
Assignment and from any and all clairs and demnnds whatsoever which
may be aguerted againet Loender by resdazn of any allegod obligationa
or undertaklings on Lendort's part Lo poxforn or discharge any of tha
torms or agroomenta contalnad in the Lascan., 8Should Lender incur
any llabllity, loon or damage under tha Twoases or undar or by
reagon of this Asslgnuont, or In the defenus Of any such clalms or
domnnds, tha amount of auch loss, including costa, legal oxponaes,
and reasonableo attornaya' foos shall he sooured bv the Mortgage and
for which thia Asglynmont was given. Grantor agrean to relmburse
Londar immediatoly upon demand for any such costa, und upon failure
of Grantor to do o, Landor may acoclorate and deolaya doe all sums
nwed to Londer under any of the Obllgations,

9. NOTICE TO TENANTH, A writton domand by Lender to the tenants
under the Leasues for tha paymont of ronte or written notice-of any
default clailmed by Londor undar tho Leases shall be sufficient
notice to tho tonants to make future paymonts of rents directly to
Lendor and to cure any dofault under the: Leames without the
nocanalby of further consent by Grantor. Grantor horaeby relcases
the tonants from any liabllity lor any rents pold to Lender or any
action token by the topants at tho directlion of Lendar after such
writton notlce has beon givon, . : '

310, INDEPENDENT RIGHTSH. Thls Assignment and the powera‘and riﬁhts
granted aro separate and indepandent from any obligation eantained
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in the Mértgagé‘and:may bé'enfdrcad withdut*respectftoKwhéther

Lendex institutes foreclosure proceedings under the Mortgage. This ‘f.;;_ 

Assignment is . in addition to. the Mortgage shall  not affect,

diminish or impair the Mortgage. However, the rights and anthority T}F*f "

granted in this Aasignment may ha ‘exercised in conJunction with the

Mortgage.

11, KODIFICATION AND wnivnn. The modifiéatioh“br waivér’of any of
Grantoris obligations or lLender's rights under this Agreement musat
be contained in a writing eigned by Lender. Lender may parform any

of Grantor's obligations or delay or fai) to exercise any of its
rightﬂ without causing a waiver of those obligations or rights. a-
waivar on one occasgsion shall not constitute a waiver on any other-

occasion. Grantor's obligations under this hgreement shall not be
affected (17 Lender awends, compromises, -exchanges, fails . to
exercise, 1:pairs or releases any of the obligations belonging to
any Grantor (r  third party or any of its rights against any
Grantor, third prrty or collateral. Grantor waives any right to a

Jury trial which Arantor may have under applicabio lnw.l

12. RENEWAL OR nanﬂéxon OoF HORTGAGB. . In the event the matur1ty
date of the Note and Mortgage is . extended because of a
modification, renewal o -oxtension of the secured indebtedness,
this asgsignment shall be automatically extended to the new maturity

or sxtension date and shall 2 enforceabls against Borrower on a .
continuous basls throughout ail zunewal and extenslon periods until

auch time as the underlying indabtadness has bheen ratired and paid
in full, .

13, KOTICBB. Any notice or other rammunication to be provided
under this Agreement shall be in writing znd sent to the parties at
the addresses indicated in this Agreement or such other address as
the partles may designate in writing from tive to time. .

i4. BEVERABILITY. If any provision of this Agresment violates the
law or is unanforcaablo. the rest of the Agraemant uhall rouain
vnlid

15, GGLLECTIOH cosT  If Lender hirea an‘attorney‘tc ~asipt in

collecting any amount due or aenforcing any right or roroedy under
thls Agreement, Grantor agrees to pay Lender'u attorneys'  fees,
lagal axpensﬁs and collection coste.

16. MISCELLANEOUS.

a. A default by Grantor under the terms of nny nf the Lnaauu_

-which would entitle the tenant thereunder to cancal or
tarminate such lease shall he deemed a default under this
Assilgnmont and untler tho Note and Mortgage so Long am, in

Lenders oplnlon, such default :nnulta in the 1mpairnunt

of Lendar's gsacurity.
b, A violation by Grantor of nny_ of the oovanantn,
representations, or provisions contained in this
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Aasignmunt shall ba deamod a deﬁuult uhdey tha ttrma of
the Note and Mortgage.

Thls Agrecment shall be binding upon and inura to the
banefit of Grantor and Lendor and their respactive
SUCCOEB80Y8, assigns, trustees, receiversa,
administrators, personal reprasanfutjveu, lagntecn and
doviseasn.

This Agreement shall be governed by tha lawg of the Btuta
of Illineis., Grantor consents to the jurisdiction and
“venue of any court located in the State in the avent of
any legal proceading under this Agreement.

This Agreement ls aexecuted for business purposes. All
references to Grantor in this Agreement shall include all
persons saigning below, If there. ls more than one
grantor, their obligations shall be jcint and several,
Thls Agreement and any related documents repraesent the
complata and integrated understanding petween Grantor and
Lender pertaining to the terms and conditiona of thoae
documen’s, . . : ,

17. nnn:wxonan Tanuu Both Grantar and Borrower h-rchy wnivc any o
right to trial by jury ia tny civil action arising out of, or basad
upon, this nnnignmsnt o Lne Proporty whiuh is the nubjout matter -
hereof. _ ‘

GRANTOR ACKNOWLEDGES THAT GRANIOR ifAS READ, UNDERSTANDS AND AGREPs'f.'
TO THE TERMS AND CONDITIONS OF WIS ﬁGREEMENT.M.W : .

Datad January ‘1?, Ty 1993

TIMBERS EDGE PARTNERS I1, an Illinois
Joint VBnturc ‘ . , ‘

By: Blliott Homebuildorl, Inc,.u»" R
an Illinoi: COrporutian ‘- CG-Vonturer '

| n?f‘ JAULJ

Priaiaint

httsst: 'b “‘( LQANA?' ch . _’ﬁ‘”"‘ﬂ' L N |

. haron _ Iaraui

STATE OF ILLINOIS |
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COUNTY OF COOK y

Y Ahlins & Himg pags) ; & Netavy Publlie, in
and for sald County, in the State atforsmnld, DO HEREBY CERTIFY PHAT
Vi A AT : r  President of Elliott
Homebuilders, Inc,, a corporntlon exipting under the laws of the
Stato of Illinoinm and b )T . Secratary of
said corporation who arc porsonally Known %o me to be tho same
porgong whose namos are aubscribed to the foregolng inatrument as
suoh » Praaldont &nd .
Jocratary rempectivuly, appeared bafore me thiw day 1n person and
aoknowladgad that thay signoed and delivored tha wald inwtrument as
thelr own) freo and voluntary not and as the frea and voluntary act
of sald curporntion, for the uses and purposes thareln set fonth;
and tho sole g g and 7 N Tt
then and thars acknowlodged that thoy did afflx the corporate seal
of sald Nasn to sald instrument as
thalr own free ara voluntary act and for the free and voluntary act
of sald corporatici as trustoe, for the uses and purposes therein
nat torth, ‘ : ‘

GIVEN rnder my har@ &nd notarial seal this o day of
mz’z.‘rr{- o (2 0eii ey 1990, : ‘ ' '
o 11': N %) . i *

) oy - Rl tladll
W A P . ) WI Auq"l '“\”)
A~ 12N QR W WIN 2 F A KAREN |. AL
Notary Pul::ﬂc:’r Frb ~ INOTARY PURLIL h't:.ﬁ .r"s.nv'tu

-

My comminslon explres__ \|l.owe.a - ‘“r}ﬁﬁﬁ'
. <

STATE OF ILLINOIS ) s

COUNTY OF COOK )

/’ . . .

L, - Nittiiad b o ottt __.o-Notary Public, In
and for said County, In the State aforesald, DO HEREQY CERTIFY THAT
Aaren Israel who is personally known to me to be Lhe same person
whose name is subscribed to the foregoing instrunen. appaearad
before me this day in person and acknowledged that he. pigned and
sealed the said instrument as his own free and voluntary act.:

(4

-ttt esager 2993+

I ’ YRR S !
L '.d/.'.hm).w’?f/ Kve_z,c’? s
Notary Public

, GIVEN undar my hand and notarial seal this =0f _  day of

it

Mycommissionexpires‘OAL@@4;, AS
' " 7Y

o
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 BCHEDULE A"
Legal Description: Lotq‘ a, 21 and 26 in Timber's Edqe'“f |
Subdivision, being a subdivision in -the northwest 1/4 of -

section 10, townahlp 42 north, range 12, east of the third -
prinalpal meridian, in cook County, Illinmia .

" permanent Index Ne.: 04~30- 400 009 (affeat’a PTQ and ov)

Qﬁmmﬂn”ﬁdﬁtﬁﬁﬂ " 4800 West Lake Avenuo
Glenview, Illinois :

This Jocumant wag prapnrad by. Howard Harris "
. . © 1512 N. Fraemont
Chicago, Illincis 60622
After recur4*nq maild thia | TS S
documant to: | . John Prodomos
Howard Savinge Bank
1700 4ilwaukes - .
Glonviaw, Tllinoiu 60025
ﬂhﬂﬂﬂﬂhﬂ.ﬂﬂ!
As of the duhe heroot Awﬁiqnor has rot nntarad in ta any
loaaaa.
x7
%)
w4
b
&
' P;} ‘4
i ".. G;
C S
, / ‘.‘J.':.;") :
Co At
s I ( jfln r:r" .
TR
Gi o
N
o . . Ij
y . T ! “.l‘ |
| SREAE ERTE




I
[ 1 .
P -
o
. . ;
\
. ' .
| i !
'
! " "
. H
'y
i
!
.
!
Y 4 e
i ! ' o
1
P
i N
'
! ; .
. ' s it
-
-y
.
' ! W *
i oo
o
! Rt
" A
. [ .
, !
. .
' .
\ .
. -
1 Ll
[ .
f Cn
) e
" A } :
X y
H v
i
“ . . .
' v f
. i
i ' .
:"‘b.
L
.
! '
Iy
: v
e
+
Lt ' A
)
2
L
d
Ty ]
!
I
o ,
o
LS
"‘l\“I i
o
H“-
o
i
[T
I
I. 1
Sk

‘..-4;‘},1( Hfhhwd t“ ;H‘.-{. ot T
- (026 1. ik,

# ey b !7-1- TESR A A WOk

<

|
|
I
i
"
)
e
!
'
.




