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FHA CASE NO.

STATE"OF ILLINOIS ‘ T
FHA 'MORTGAG‘E 131:6978288-703

This Mortgage ("Secutity instrument"). Iz glven on Janusry 11, 1993 . The Morngagorls
"MARY E. MAMN ond JACKIE L. MANN, WIFE AND HUSBAMND ,
| | S 93111406
whose addressis 3751 WINDSOR COURT,ELGIN,IL '60120 ‘ T
(“Borrower"}, This Secu(i*;rinstrument is given to oo ;

TLLINOIS, A ILLINOGIS CORPORATION

ASTOR MORTGAGE CJRPORATION OF 7 _
which Is arganized and ex!silng underthelaws of THE STATE OF ILLINODTS . ,and whose addrass is

10650 W. HIGGINS KOLGMOFFMAN ESTATES, IL 60195

{"Lender"). Borrower owes Lens'arthe principal sumof one HBundroed Seventoen Thousond One

Kundred Eleven Dollas and no/s100 . . ) :
This debt Is evidencet] by Borrowar’s note dated the sama date as this

Ocllars (U.S.% 117,111.00 2 _
Securlty Instrument (*Note”), which pros idzs for monthly payments, with the full debt, If not pald earller, due and
payableon February 1, 2023, This Securlty Instrument securas to'Lendar: (a) the repayment of the debt

Y : ; _
evidenced by the Note, with Interest, and al’ renewals, extensions and modifications; (b} the payment of alf other sums; .
with interest, advanced under Paragraph 6 ‘o pratect the security of this Security Instrument; and (c) the performance of -
Borrower's covenants and agreements under tis Security Instrument and tha Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lendar e cliowing desaribecl propany located In
took . o : - County, llinois:

LOT 178 IN PARKWOOD EAST UNIT 2, A {UBDIVISION |H THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 41 MNORTH, RANGE 9, EAST OF THKE THIRD PRINCTPAL
MERIDIAH, 00K COUNTY, ILLINOILS, ACCORMNING TIO THE PLAT THEREOGF RECORDED
SEPTEMBER &, 197B AS DOCUMENT 24,614,508 AKD THE CERTIFICATE DOF

- CORRECTION THEREOF RECORDED OCTOBER 20, 1';!'4 AS DOCUMENT 24,681,307, 1IN

COOK COUNTY, ILLINOIS. :
P.1.N. B5-17-109-D11% '

PERT-01 RECORDING . $27.00 ¥
$0010 TRAN 93357 02/10/93 $1:5¢:00 °
#6171 3 w—QIF—3 L 140085

/ CODK COUMTY RECORDER o :

sy

+

V\-: .
which hae the address of 1351 WINDSOR COURT . . ELGIN E:ff}
o : . {Strest] - . S iClty] 7
Hincls 60120 ("Property Address"j; : B o
: {ZIp Cads] , . S [
| : . TR 5 v
TOGETHER WITH all the Impravements now or hereafter srested on the property, and all sasements, rights, .- c*:j e

appurtenances, rents, royaltles, mineral, olt and gas rights and profits,'water rights.and stock and all fixiures now or
hereafter a part of the property. All replacements and addltions shail also be cavered by this'Security Instrument. Al of

the foragalng Is referred to In this Securlty Instrument as the "Pro;neﬂy:" :
BORROWER COVENANTS that Borrowar Is lawfully selzed of the estate hereby convayed and has the right to

' mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the title to the Property against all ¢lalms and demands, subject to any

encumbrances of record.
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1, Payment of PrlnﬁlﬁJJM@&E’lﬁgﬁk@h}@ e tie principal of, and interest on,
the debt evidenced by the Note and [dYé charges die Uhder the L

. 2. Monthly payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the princlpal and interest as sst forth In the Note and:any Jate charges, an Installment of any (a) taxes and
spacial assessments levied or to be levied against the Property, (b} leasehold payments or ground ronts on the
Praperty, and {c) premiums for Insuranca ragulrad by Paragraph 4. '

Each monthly instaliment for ltems (a?‘ (b} and‘(cr shall equal pne-twsalith of the annual amounts, as reasonably
estimated by Lendar, plus an amount sufficlent to malntain an addiional balance of not more than one-sixth of tha
asiimated amounts, The full annual amount for each tem shall be accumutated by Lender withln a period ending one
month before an filem would bacoma delinauent, Lender shall hold the amounts collected In trust to pay tems (), {0)
and (c) before they become delinqueam, , ‘ . . . ‘ _

If at any time the total of the payments held by Lender for. itams (a}, (b? and {c), together wiih tha future monthly
paymants for such tems payable to Lender prior to the due dates of such ltams, excesds by more than one-sixth the
astimated amount of payments reqirred to pay such ltema when due, and if payments onthe Note are current, than
Lender shall elther refund the excess over.one-glxth of the estimated payments or credit the excess over one-alxth of the
estimated payments to subsequent paymaents by Barrower, at the optlon of Borrower. If the:total of tha payments mada
by Barrower for itemn (), (b}, or {c) is insufficlent to pay the item whan due, then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or betore the date the item becomas due.

As used In this Security Instrument, "Secretary” means the Secretary of Houslng and Urban Development or his or

" her designee. In an?« yoar In which the Lender must paﬁe_:_ mortgaga Insurance premium to the Secratary, sach monthly

payrment shall atso inctude either: (I) an Instaliment of the annual martgage insurance premium o be pald br Lender 1o
the Secretary, or {} a monthly charge Instead of a mortgage Insurance premium f this Securlty Instrument s held by the

Secratary. Each manthly Instaliment of the mortgage insurance pramium shall be in an amount sufficlent to accumuiate

the full annual mirtgags Insurance premium with Lender one month prior to the date the full annual mortgage

insurance premium (= due to the Secretary; or if this Securlty Instrument Is held by the Secretary, each monthly charge
shall be in an amount 2qual to one-twalfth of one-half percent of the outstanding principal balance due on the Nota.

If Barrower tendirs o Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with tnz Dalance remalning for all Installinants for terns {a}, (b) and (¢} and any martgage insurance
premium instaliment thas-Lrader has not become obligated to pay 1o the Secretary, and Lender shall promptly refund
any excess funds to Borrove:. ‘mmediately prior to a {oreclosure saie of the Property or its acquisition by Lender,
Borrower's accourit shall be crerited with any balance remaining for all Instaliments for ltems (a}, (b} andy {c).

3. Application of Paymen’s. All payments under Paragraphs 1 and 2 shalt be applied by Lender as follows:

FIRST. to the mortgage ins.ance premium to be paid. by Lender to the Sacretary or to the monthly charge by th

Secretary Instead of the monthiy /nortgage Insurance premium;. - =

, to any taxes, speclal aszes.aments, ledsehald payments or ground rants, and fire, flood and other hazard
insurance pramiums, as recuired; o ’

THIRD, to interest.due under the Note; . | -

FOURTH , to amortization of the princlpat ot the Note;

FIFTH, to late charges dus under the Note. : ) ) . -

-4, Fire, Flood and Other Hazard Insurance Borrowaer shall Insure all improvements on the Propenrty, whether
now in existence or subsequently eracted, agalnsiarv hazards, casuaities, and contingencles, Including fire, for which
Lender requires insurance:. This Insurance shall be miiintained In the amounts and-for the periods that Lender raquires.
Borrower shall also Insure all Improvements an the Proprty, whather now In exlstence or subsequaently erected, against
loss by floods to-tha extant raqulred by the Secretary. AliInsurafice shail be cartled with companies approved by
Lender. The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses ins favor
of, and in a form acceptable to, Lender. )

: in the event of joss, Borrower shall give Lender Immedlate nodca by mall. Lender may make proof of loss i not

made prompily by Borrower. Each Insurance company concerhea Is hareby authorized and directed to make paymant
for such loss diractly to Lender, instead of to Borrower and to Lender/jointly. All or any part of the Insurance proceeds
may be applied by Lender, at its optlon, elther {a) to-the reduction onf‘e tadebtedniess under the Note and this Security

Instrument, first to any delinquent amounts applled In the order In Paragrap’:-2, and then to prepayment of princlpal, or

{b) to the restoration ar rapair of the damaged property. Any application of the proceeds ta the principat shall not

extend or postponae the due date of the monthly payments which are referre te. in.Paragraph 2, or change the amount

of such payrments. Any excess Insurance proceeds aver an amount raquired 10,3y all outstanding indebtedness under
the Nate and this Security Instrument shall be paid to the entity legally entitied therrio,

nthe event of foreclasure of this Securlty Instrument or other transfer of title {o Y1e Property that extinguishes tha
indebtedness, all right, titie and Interest of Borrawaer in and to Insurance policles in fo ce shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwer’s Loan Application;
teasaholds. Borrowar shall cccupy, establish, and use the Froperty as Borrower's principal residence within shbdy days
after the execution of this Security instrumeant and shall continue 10 cccupy the Property as /3ot ower's principat
resldence tor at least one year after the date of occupancy, unless the Secretary determines thi. rsaulrement will cause
undue hardship for Borrower, or untess extenuating clrcumstancas exlst which are beyond Borrowar's control, Borrower
shail notify Lenders of any extenuating clreumstances. Borrawer shall not commii waste or destroy, damage or
substantially change the Property or allow the Property to detariorate, reasonable wear and tear ext.epled. Lendar may
- Inspect the Property If the Property Is vacant or abandoned or the ioen is in defauit. Lander may take 7:3: onable action

1o protect and preserve such vacant or abandoned Property. Borrowar shall also be in default It Barrovear, during the
loan application process, gave materially false or Inaccurate informaticn or statemants to Lendar (or falled to provide

Landar with any materlal Information) in cannectlon with the loan evidenced by the Note, Including, but net limited to,

representations concerning Borrower's occupancy of the Praperty as a principal residenca. If this Security Instrument Is

on a leasehold, Borrower shall comply with the provisions of the leasa. If Borrower acquires fee title to the Property, the
isasehold and fee titie shall not be merged untess Lender agirees to the merger In writing.

8. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental
or municli:al charges. fines and Imnositions that are not included In Paragraph 2. Borrower shalf pay thess cbligations
rectly to the entity which is owed the payment. It failure to pay would adversaly affect Lender's interast in the

ontime d
Property, upon Lender's request Borrowar shall promptly furnish to Laender racalpts evidencing these paymants.

it Borrowar falls 1o make thase payments or tha payments requirad by Paragraph 2, or falls to perform any other
covenants and agreemenis contalned In this Sectirity Instrument, or there is a legal proceeding that may si?n ficantly
affact Lender's rights In the Property {such as a praceeding in bankruptey, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of tha Property and Lander's
rights in the Property, Including paymont of taxes, hazard insurance and other ftems mentioned In Paragraph 2.

Any amounts disbursed by Lender under thiz Paragraph shall beceme an additional dabt of Borrower and be
secured by this Securlty instrument. These amounts shali r intarest from the date of disbursernent, at the Note rate,
and st the option of Lender, shall be immediately dueand payable. )

7. Condomnation. The proceeds of any award or clgim for damagaes, direct or consequential, in connection with

condamnation or other taking of any gart of the Property, or for conveyance In place of condamnation, ars hereby
sasigned and shall bo paki to Lener to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Sacucity Inatrumnent, Lender shalt apply such proceeds 10 the reduction of the indebtedness under the
Hate and this Secusity instrumern, Tirst 1o any dolinquent amounts applied In the order provided in Paragraph 3, and
e mm ol principal Aty appiication of the procaeds 10 the principal shall not extend or postpona the due
rHA MORTUAGE FOAM PRGE 2 5F & z/01
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date of the monthly payments, which are referred to In Paragraph 2, ar change the amount of such payments, Any
-gxcess proceeds over an amount required to DBY all outstanding indelnedness under the Note and this Securly
Instrument shall be pald 1o the enlity legally entitied thereto. .

8. Fees. Lendar may collect foss and charges authcrized by the Siecretary.

9. Grounds for Acceleration of Debt, ‘ o .

{a) Default. Lander may, except as limited by regulations [ssued by the Secretary In the case of payment defaults,”

require immediate paymant In full of all sums secured by this Security Instrument if: . )

() Borrower cdefaults D?‘ falling to-pay in full any monthly payment required by this Securlty Instrument prior
10 or on the dus date of the next. monthly payment, or
{il) Borrower defaults by falling, for & pariod of thinty days, to perfarrm any cther abligations contained in this
Security Instrument. . .
b) Sale Without Credit Approval. i.ender shall, If permitted by applicable law and with tha prlor approval of the
ecretary, require Immediate payrment In full of ailvt_he; sums secured by this Security (nstrument If: .
iy All or part of the Properly, or a beneficial interast In a trust owning all or part of the Property, Is sold or -
otherwise transferred (cther thar by devise or descent) by the Borrower, and .
(i} The Property Is not occupled:by the purchaser.or grantae as his or har principal residence, or the
purchaser or grantee doas so occupy the Property but-hls or her credit has not besn approved In
accordanca with the requiremants of the Secretary, - '

(c) No Waiver. If circumstances oceur that would' permit Lender to require immediate payment (n full, but Lender

doss not reqire such paymants, Lender does not walve its rights with respect to subsequent events,

(d) Regula;on) of HUD Secretary. In many circumsiances.regulations issued by the Sacretary will limit Lender’s

rights, in the cas= of payment defauits, to require Immediate paymaent In full and foreclose if not paid. This Security

Instrument dous rot authorize acceleration or foraclogure i not parmitted by regulations of the Secretary.

(e YMorigage Nt {azured. Borrower agrees that should this Security Instrument and the note secured thereby not

be ellgible for insurinca under the Natlonal Houslng Actwithin 60 DpAYS _ from the date hereof,

Lender may, at ke o2 and notwithstanding anything in-Paragraph 9, require immediate payment in fuli of ail

sums securad by this Jacity Instrument, A written statement of any authorized agent of the Secretary dated

subsequentto 40 DAYS from the dato hereof, daclining to insura this Secutity Instrument and the
note secured thereby, shal. ba rfeemed conctusive prool of such Insligiblity. Notwithstanding the foregoing, thls
optlon may not ba exerclsez oy Lander when the unavallabliity of insurance Is solely due to Lender’s fallure to remit

a mortgage Insurance premium '0 the Secretary.

10. Reinstatement. Borrower has angh! to be reinstated i Lender has required immediate payment in full because
of Borrower's failure to pay an amount dua under the Note or this Security Instrument. This right applies even after
foreclosura proceedings are Ingtituted. To ‘einctate the Securlty instrument, Borrower shall tender In a lump sum all
amaunts raquired to bring Borrawer's accaunt current Including, to the extent they are obiigations of Borrower under
this Security. Instrument, foreciosure costs anl r.asonable and customary attorneys’ faes and expensas properly
assoclated with the foreclosure procaeding, Upc riipatatemnent by Borrawer, this Securlty Instrumant and the
obligations that it secures shall remaln in effect as it ! ender had not required Immediate payment in full. However,
Lender Is not required to parmit reinstatement H: {i) Lander has accepted relnstaterment after the commencement of
foreclosure proceedings within two years immadlately preceiing the commencement of a current foreclosure
proceeding, () reinstatement will preclude foreclosure en ditferent grounds:in the future, or (ili) refnstatement will
adversely affect the priority of the lien created by this Secur'ty instrument.

11. Borroewer Not Released; Forbearance by Lender No?'a Waiver. Extenslon of the time of paymant or
medification of amortization of tha sums secured by this Secur!ty Instrument granted by Lender to any successor In
interest of Borrower shall not operate to reiease the llabillty of the or!ginal Borrower or Borrower's successor In’intersst,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otharwise modity amortization of the sums secured by thls. Sacurity instrument by reason of any demand
made by the otlginal Borrower or Borrower's successors In Interest, Any foruoaranca by Lender In exercising any right
or rernedy shall ot be a walver of or preciude the exercise of any right oriremudy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-37gners. The covenants and agreements of
this Securlty Instrument shall bind and bensfit the successors and asslgns of Lanrier and Borrowar, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agraements shall be |oiit wiid several. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: (a) Is co-signing thiz Security instrument only to
mortgage, grant and convay that Borrowar's Interest In the Proparty undaer the terma of this Sacurity Instrument; (b} Is
not personaliy abligated to pay the sums secured by thls Security Instrument; and (¢) agrues that Lender and any other
Borrowar may agree to extend, modify, forbear or make any accommodations with regard t~ihe termas of this Security
Instrument or the Note without that Borrower's consant,

13. Notices. Any notice to Borrower provided for In thls Security Instrument shall be giver by dalivering it or by
malling it by first class mall unless applicable law reguires use of ancther method. The notlce si1a", be directed to the
Property Address or any other address Borrower daslgnates by notice to Lender, Any notice to Leavier shall be given by
first class mali to Lender's address stated hereln or any address Lender designates by notice to Borrovear. Any notice
provided for in this Security tnstrument shall’ be déemed to have baen given to Borrower or Lender whier given as
provided In this paragraph. - . _ . :

14. Governing Law; Severahility. This Security Instrument shall be governed by Federal law and the law of the
urlsdiction.in which the Property Is locatad. In the event that any prevision or clause.of this Security Instrument or the

ote conflicts with.applicakle law, such conflict shall-not affect. other provisions of this Security Instrument or the Nate
. which can be given effect 'without the conflicting provision. To this end the provisions of this Security insirument and the

Note are declared to be sevarable, o ‘ _ _
_ 15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rems. Borrowar unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to.callect the rents and revenues and hereby directs each
tanant of the Property to pay the rents to Lender or Lender's agents. Howaver, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in tha Security instrurrient, Borrower shall collect and rocelve all rents
and revenues of the Property as trustee for the benefit-of Lender and Borrower. This assignment of rents conestliutes an
absclute asslgnment and not an asslgnment for additional security anly. o .

It Lender glves notlce of bréach to Borrower: {(a) all rents recelved by Borrower shall be hald by Borrower as trustee
for beneflt of Lender only, to be applied-to the sums secured by tha Security Instrument; {b) Lender shall be entitled to.
collact and recelve all of the rents of the Property; and.(c).each tenant.of the Praparty shall pay all rents due and unpald
to Lender or Lender's agent on Lender’s written demand 1o the tenant. - ) :

Borrower has not executed any prior assignment of the rents and has not and wii! not perform any act that would
pravent Lender from exercising its rights under this Paragraph 16. _

_iLendar shall not be required to-anter Upon, take control of or maintain tha Property bafore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do-so at any time there Is a breach. Any
application of rents shall not cure or waive any default or Invalidate any other right or ramedy of Lender. This
assignment of rents of the Property shalt terminate when the debt.secured by the Security | nstrument Is pald In full,
FHA ILLINOIS MORTGAGE FORM ' ;
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NON-UNIFORM COVENANTS, Borrower anc Lender further dovenant and agreo as faflows:

17. Foreclosure Procedure. |§ Lender requires Immediste payrhent In full under Paragraph B, Lender may involke
the powar of sale and any athar remadles permitted. by appilcable law.. Lender shall be enlilled to collact all expenses
incurred In pursuing the remedles pravided [n this Paragraph 17, including, but not limited to, reasonabie atiorneys’ fees
and costs of title evidence. ‘

18. Release. Upon payment of all sums secured by this Sacurlty Instrument, Lender shall release this Security
instrument without charge to Borrowar, Borrower ghall pay any recordation costs. ’

19. Walver of Homestesd. Borrower walvas all right of homastead exemption In the Property. .

Riders 1o this Security Instrument. If ona or morg tiders are executed by Borrower and recorded together with
this Sécurity Instrument; the covenants.of each such.rider shall' ba incorperated. into and shall amend and supplement

the covenanis and agraements of this Security Instrumient as [f the rider(s) were in'a part of this Security Instrument.
[Check applicable box(as)]. : :

-
..

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Pianned Unit Development Rider D Other [Speclfy]

BY SIGNINC BELOW, Eib?rower accepts and agreas fo the_iarms contained In pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower arid racordediwith it.

Witnesses:

e ' Seal)
TR . rOver
. MANN l!gan;.«lli

Co

Seuilll

S e
T

STATEOPUAINGIS, o 0y j - %my ss:
L - LT - ?”Z/M:NQHW Public n and for said county and state, do hereby certify
that MARY E. MANK and JACKIE L. MANK /i Suy busdomes

personally known to me.to be the same persoh(s) wh_oéé name sV sibscribed to the foragoing Instrumant, appeared

befare ma this day In person, and acknowiedged that thay . .. slgned and delivered the said instrument as
their fres and voluntary act, for the uses and purposes thoren set forth. e
Given undar my hand and officlal seal, thig h A e

My Commission expires:

This instrument was prepared by: -

" WMESTAMERICA. MORTGAGE COMPANY

SNamea : . . -
8CWTH 660 MIDWEST ROAD .
DAXBRUOX TERRACE, K 'l 60181

{Address)

L
"OUFRICIAL SEALY
Dicaa L. Olsen
Notary [uatlic, St - 7 tianls
My Cemmission I, - - 0E

e S ST g RS
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