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MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT 13,3117

THIS MORTCGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Mortgage”) is
made this sk dayof FEBRUARY ,19 ¢ 3by and betwesen
HELEWE TAYLOR AND ROHERT TAYLOR, HUSBAND AND WIFE

herein "“Borrower") and GLENVIEW STATE BANK, an lliinols corporation, whose eddress is
00 Waukegan Road, Glenview, lilinals 80025 (hereln "Lender”).

Whereas, Borrower is indebted to Lender under an Open-End Credit Account Variable
Interest Rate Promissory Note dated resruany 3, 1993  (herein "Note”) with a cradit
IMito! FtrFTY THOUSAWD DOLLARS AND HO/100

Dollars {3.ca.000.00 ) {(a minimum amout of $10,000.00}, of which an initial advance of
%HH AN K EAHR Dollars (& xxxxxxxxxx ) has besn made and
against whicn Borrower may draw and Lender is obligated to make advances from time to
time to the fuit 7unount thereof. Repayments of sums advanced from time to time wiil
replsnish the crurit limit pro tanto so that the total amount that meay be lent under the Note
may exceed the ¢ruzit limit thereof but not at any one time. The Note provides far monthly
installments of interest. at the rate set forth in the Nots, with tha principal balance of the
indebtednasss, if not saciher paid or required to be paid, due and payable five (5) years from
the date heraof.

Borrower, in consideration ot thz indebtedness herein recited, does herety mortgagt?. grant,
warrant and convey (unless Borrower Is a Trust, in which event Borrower does hareby
mortgagse, grant, quitclaim ana crornvey) unto Lender and its successors and assigns, the

74
tollowing describsd property locatsri-in the County of coox , State of lllinols: E
-
THAY PART OF SUB-LOT %g% OF LLT ¥ 1N POUR MNINDE OF NORTHAROOX, BEING A
SUBDIVISION OF PART OF THE NORTHEP s, 174 OF SECTION 1, TOWHSHIP 42 HORTH,
RANGE '1 FAST OF 1 ME THIRD PRINCIPAL MERIDIAN, ACCORUDING TO TYHE PLAT THEREOYF
RECORUED JUNE 12, 1990 AS OOCUMEN  HNYNDER BC-277717, BOUNDED BY A LINE
DESCRIBED A5 FOLLOWS: COMMEHCING AT THYE NORTHEASY CORNER OF 8AID SUR-LOY "on,
THENCE SOUTH CO DEGREES 00 MINUYES O LECONDS EAST, 129,01 rEET; THENCE
SOUTH BC DEGREES 48 MINUTES 13 SELONDC( vesT, ?.0% PEEYT YO YHE POIHY OF
BEGINMNINAG OF THE PARCEL 70 BE DESCRIBEL: YMENCE 80OUTH 80 OEOREES A8 MINWUTES 13
SOUTH WEST, 38,00 FEET; THENCE WORTH OF9 DLOSEES 11 MINUTES 47 SECONDS WEST,
137.94 FEET TO A FOINT OF CURVATURE; THENCE NORVHEASTERLY ALONA THE ARC OQF A
CIRCLE, BEING CONVEX NORTHWESTERLY AND HAVIZL A RADIUS OF T76.50 FRAET, AN ARC
DISTANLE OF 17.16 FEET (THE CHORD OF WHICH ARC alARS NORTH 07 DCOREEE 12
MINUTES 44 SECONDS EAST AND MEASURES 17.15 FEEC(); YHENCK NORTH 89 GEGREES 59
MWINUTES %2 SECONDS BAST, 21.23 FPEET; THENCE 3DUTH 09 DUGRFES {9 MINUTES 47
SECONDS EASY, 131.37 FEET TO THE POINY OF DEQIRN VG, IN CCOX COUNTY, JLLINDIS.
PIN W03-0t-209-007-00400Q
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4%07 FOUR WIMNDS DR, , NORTHBROOK + 1L 60962
(hersin "Property Address”).

which has the address of

TOGETHER WITH all improvaments now or hereafter erected on the property, and all
aasements, rights, appurtanances after-acquired title or reversion In and o the rights of
ways, sireets, 2venues and alleys adjoining the Praperty, and rents (subject howeaver to the
rights and authorities given herein to Lender to collact and apply such rents?. royalties,
mineral, oll and gas rights and profits, water, water rights, end water stock, insurance and
condemnation proceeds, and ail fixtures now or hereafler attached to the property, &il of
which, including replacements and additions thereto, shaill be deemed 1o be and remain a
part of the property
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cavered by this Mortgage; and all of the foregoing, together with said property (or the
ieasehold estats if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property"; as to any property which does not constitute a fixture (as such term is defined in
the Unifarm Commercial Code). this Mortgage is hereby deemed to be, as well, a Security
Agfeement under the LCC for the purpose of creating a security interest in such property,
which Borrower hareby grants to Lender as Secured Party (as such term is definaed in thea
UCC),; and notwithstanding anything to the contrary herein, the Progerty shall include all of
Borrower's right, title, and interest In and to the real property described above, whether such
right, title, and intarast is acquired before or aiter execution of this Martgage. Specifically, and
without limitation of tha foregoing, if this Mortgage is given with respect to a leaseiiold estate
held by Borrower, and Borrower subsequently acquires a fee interest in the real property, the
lien of this Mortgage shall attach to and include tha fee interest acquired by Borrower,

TO HAVZ AND TO HOLD the Property unto Lender, I5 successors and assigns, forever, for
the uses anu purposes set forth herein.

Borrower covenunts that Borrower is the lawful owner of tha estate in land hereby conveyed
and has the rignt .~ grant, convey and mortgags the prccnpe , and that the Property s
unencumbsred e;:cunt for that certaln Mortgage or Deed of Trust in favor of

GLENVIEW SBYATE  BANK

dated freruary 5,/ *v93  and recorded/registered as
Document No. n the Office of the Recorder of
Deeds/Registrar of Titles, - ru«x County, lilinois, Borrower {unless Borrawer is

Trust) convenants that Borrower-warrants and will defend generally the title to the Property
against all claims and demands. , subject to encumbrances of record. Borrower covenanis
that Borrower will neither take ncr sarmit any action to partition or subdivide the Property or
otherwise change the legal dascripti-n of the Property or any part thereof, or change in any
way the condition of title of the Proprty. Of any part thareof.

THIS MORTGAGE 1S GIVEN TO SECURE: {1)/tha repayinent of the revalving line of credit
Indebtedness evidenced by the Note; {ii) the payment of all other sums, with interest thereon,
advanced in eccordance hurewith to pratect the sesurity of this Morigages,; and (lg) the

rforrmance of the covenants and agreaments of Boriower contained hereir and in the Note,
and, if title to the Property is held by a Trust, in the Sacurity Agreement To Secure An
Open-End Credit Account (the "Security Agreement"} of evan date herawith, The Note, the
Sacurity Agreemaent, this Mortgege and any and ail instru/ nerits now or hersafter glven to
svidence cr sacure the indsbtednsss evidenced by the Noiaare collectively referred to
herein as the *Credit Documernts.” The Cradit Doocuments cornamplate, and this Morigage
permits and secures, future advances.

Borrower acknowiedgeas that the Note calls for a variable interest rate, ans't gt the Lender
may, prior to the axpiration of the term of the Note, cancel future advances thereunder,
raduce the amount of crectit available, and/or require repaymant of the outsturialng baelance
undaer the Note.

COVENANTS. Borrower and Lender covenant and agres as (ollows:

1. Payment and Compllance VWith Note: Appiication of Payments.

Borrower shall promptly pay when due ths principal and interest on the indebtedness
evidenced by the Note, together with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (s defined in
Paregraph 27 below) secured by this Mortgage. Unless applicable law requires
otherwise, all payments received under the Nota and this Mortgage shall be applied by

Lender first in payment of any additional sums owing to lender pursuant to the
pravisions of the Credit Documents, whethar as

2
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advances, attorneys’ fees (to the extent permitted by law), delinguencies, costs and
expenses of exercising rights and remedies granted under the Credit Documents;
second, 10 the payment ot any sums due under Paragraph 2 hereof; third, to the
Payment of interast on the Note; fourth, 1o the payment of principal of the Note; and
hen to interest and principal on any Future Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by
Lender, Borrowsr shall pay to Lender on the day monthly Installments of intarest are
payable under the Note, unti! the Note is paid In fuil, a sum (herein "Funds”) equal to
one-twelith of the yearly taxes and assessments which may attain &'Iorlty over this
Mortgage, and ground rents an the Praperty, If any, plus che-twelfth of yearly premium
instaliments for hazard insurance. pius one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lander on the basls of assessments and bills and reasonable estimates thereof.

The runds shall be held in an institution the deposits or accounts of which are insured
or'guaranteed by a Federal or state agency (including Lender If Lender is such an
institutinn). Lender shall apply the Funds to pay said taxes, assessments, Insurance
remiums and ground rents. Lender may not charge for so holding and applying the
unds araly zing said account, or veritying and compiling said assessments and bills,
unless Lencear pazs Borrower Interest on the Funds and applicable law permits Lender
to make suci.a charge. Borrower and Lender may agree In wrlting at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agr=amaent is made or applicable law requires such interast ta be pald,
Lender sha!l nct be /equired to pay Berrower any interest or earnings on the Funds.
Lander shail give to Sorrower, without chargs, an annual accounting of the Funds
showing credits and debils o the Funds and the purpose for which each debit to the
Funds was made. The Funds, it any, are pledged as additional security for the sums
secured by this Mortgage, enc' are held by Lender as a craditor and not as a trustee.

If the amount of the Funds held by Lende: together with the future monthly instaliments
of Funds payabile prior to the due dates c( tzxes, assessments, insurance premiums
and ground rents, shali exceed the amount. eruirad to pay said taxes, assessments,
insurance premiums and ground rents as they ‘el due, such excess shall be, at
Borrower's opticn, either promptly repaid ta Borcower or credited to Borrower on
subsequent monthly installments of Funds, If the amuunt of Funds held by Lender shall
not be sufficient to pay taxes, assessments, insuraince pramiums and ground rents as
ther fall due, Barrower shall pay to Lender any amour: acessary to make up tha
deficiency within thirty (30) days from the date notice is riellen by Lender to Borrower
requesting payment thereof.

Neither Lender nor any institution designated by Lender to hold the Funds shall be
liable for any fallure to make the payments of insurance pramiums, wxes or ground
rents uniless Borrower, while not in default hereunder, shall have requasied Lender or
such Institution to make application of the Funds to the payment of the applicable
insurance premiums, taxes or ground rents, accompanied by the bills for sush
Insurance premiums, taxes or ground rents. Naotwithstanding the foregoing Lender
may, at its option, make or cause such institulion 10 make any sucih application of the
Funds without any direction or request to do so by Borrower.

LELSEEEE -

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly

refund to Borrower any funds held by Lander. if under Paragraph 17 hereof the

Propenty is sold or tha Property Is atherwise acquired by Lendor, Lendar shall apply, no

later than immediately prior 0 the seie of the Property or its acquisition by Lender, ang

glunc;j. held by Lender at the time of application as a credit against the sums secured by
is Mortgage. .
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3. PRIOR ENCUMBRANCE; CHARGES, LIENS. Borrower shall fully and timely perforrm
all of Borrower's abligations under any mortga%e, deed of trust or other security
agreament with a lien which has or appears to hava any priority over this Mortgags,
including Borrower's cavenants to make any paymants when due. A default under any
prior mortgage or deed of trust or other security agreement with a lien which has or
appears to have any griority over this Mortgage may at the option of Lender be declared
and deemed ta be a default under this Mortgage but only if such defauit adversely
atfects Lender's security for the note or any rights of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasshold payments or
ground raents, if ar'év, in the manner provided under Parargraph 2 hereof or, if not paid in
such manner, by Borrower making payment, wher: due, directly to the payese thereof.
Barrowsr shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shali make payment directly, Borrower shall
promptly furnish to Lender raceipts evidencing such payments. Borrower shall promgptly
discharge any lien which may attain priority over this Mortgage (other than any prior first
mortga%e or deed of trust); provided, that Borrawer shall not be required 1o discharge
any cuch lien so long as Borrower shail agree in writing to the payment of the obligation
securad by such lien in a manner acceptable to Lender, or shall in good faith contest
such lian hy, or defend enforcement of such lien in, legal proceedings which operate to
preventth. enforcement of the lien or forfeiture of the Property or any part thereof.

4. HAZZARD INSURANCE. Borrower shall, at its cost, keep the improvements nGw
existing or hereafter erected on the Property insured against ioss by firg, hazards
includad within the term "extanded coverage”, and such other hazards (collactively
retsrred 10 as "Hazards") as l.ender may require. Borrower shall maintain Hazard
imsurance for the entire term 7 %W Note or such other periods as Lender may require
and in an amount equal 1o the leesar of (a) the maximum insurable vaiue of the Property
or (b) 1he amount of the line of cradit secured by this Morgage plus the outstanding
amount of any obligations secured in privrity aver this Mortgags, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurance
requirement contained in the Insurance (30.icy.

The insurance carrier providing the insurance snall-be chosen by Barrower subject 1o
approval by Lender; provided, that such approval shaiinot be reasonably withheld. All
Insurance policies and renewals thareof shall ba in a fonr acceptable to Lender. Lander
shail have the right to hold the policies and renewals tnoreof, subject to the terms of any
mortgage, deed of trust or other security agreerment with & len which has or agpears to
have any priority over this Mortgage. All premiums on Insucsrice policles shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in'sucn manner, by Borrower
making payment, when due, directly to the insurance carrier. If 3orrower makes the
premium payment directly, Berrower shall promptly furnish o Lendzrall renewal notices
and, It requested by Lender, all receipts of paid premiums. If poiicias end renewals are
held by any other person, Borrower shall (supply copies of such to Lendzr within ten
{10) calendar days after issuance.

in the event of loss, Borrower shall give prompt itotice to the insurance carrier and
Lender. Lender may make procf of loss if not madse promptly by Borrower,

Subject to the rights and terms of any mortgage, deed of trust or other security
agreement with a lien which has or appeears to have any priority over this Mortgage and
uniess Borrower and Lender otherwise agree In writing, iInsurance proceeds shall be
applied to restoration or repalr of the Property daimaged, provided such restoration cr
repair is economically feasible and the security of this Moﬂﬁage is not thereby impaired.
It such restoration or repelr Is not economically feasible or it the securliy of this
Mortgage would be impaired, the insurance procesds shall be appiied to the surms

4-
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secured by this Mortgage, with the excess, if any, psid to Borrower. Such application
shall not cure or walve any default or notice of default under this Mortgage or invalidate
any act done pursuant to such notice.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender In
writing within thirty (3Q) calender days from the date notice is malled by Lender to
Borrower that the insurance carrler offers to settie a claim for Insurance benefits, Lender
Is irrevocably authorized to settle the claim and to collect and amthe insurance
proceeds at Lender's sole option elther to restoration or repair of the Proparty or to the
sums securad by this Mortgage. s

if under Paragraph 17 hereof the Property Is acquired by Lender, all right, title and
interest of Borrower in and to any insurance palicles and in and to the proceeds thereot
resulting from damage to the Property prior to such sale or acquisition shall become the
propsarty of Lender to the extent of the sums secured by this Mortgage immediately prior
ta such sale or acquisition.

Unless La:der and Borrower otherwise agree in writing, any such application of
proceads tu nrincipal shall not extend or postpone the due date of the installments
referred to in “aragraphs 1 and 2 hereof or change the amount of such instaliments,

5. PRESERVATION AND MAINTEMANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintain the Propertyin, compliance with applicable laws, statutes, ordinances,
orders, requiraments, dezrees or ragulations, shall keep the Property in good condition
and repair, including the rep.ait or restoration of any improvements on the Property
which may be damaged or duiuyed, shall not commit or permit waste or permit
impairment or deterioration of irie Property, and shall fully and promptly comply with the
provisions of any lsase If this Mor.gao=a is an a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit develc pment, Borrower shall promptly perform all of
Borrower's obligations under the dec!arztion or covenants creating or governing the
condominivm or planned unit developriae:*, the by-laws and regulations of the
condominium or planined unit develporneat ‘end constituent documents, all as may be
amendad from time to time. If a condominiuin oc planned unit development rider is
executed by Borrower and recorded togethei »vitn this Mortgage, the covenants and
agreements of such rider shall be incorporated '~io and shall amend and supplement
the covenants and agreements of this Mortgage as ir the rider were a part hereol,

oy

1
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6. PROTECTION OF LENDER'S SECURITY. i Borrower feiis-tn perform the covenatifs
and agreements contained In this Mortgage or In the Credit Dcsuments, or if any action -
or proceeding is commenced which affects Lender’s interest \n the Property or the - ! _
rights ar pawers of Lender hereunder, including but not limited to eminent domain, -
insolvency, code enforcement, or arrangements or proceedings lnversng a bankrupt or ...,
decedsnt, then Lender without demand upon Borrower but upon neYcs 10 Borrower
ursuant to Paragraph 11 hereof, may, without releasing Borrower fror 20y obligation
n this Mortgage, make such appearances, detend the action or proceddings, disbursews
such sums, including reasonable attorney’s fess, and take such action as' Londer ::
deems necessary to protect the security of this Mortpage. if Lender has required §

€6

mortgage insurance as a condition: of making the loan secured by this Mortgage,
Barrower shall pay the premiums required to maintain such insurance in effact unti
such time as the requirement for such insurance terminates in accordance with
Borrower's and Lendar’'s written agreament or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon at
the rate from tima to time in effect under the Note, shali become additional
Indebtadness of Borrower sacured by this Mortgage. Unless Borrower and Lender
agriee, fln writing, to other terms of payment, such amounts shall be payable upen
notice from

-5
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Lender to Borrower requesting payment therafor and if such are not paid within the tima
period set forth in such notice, cuch amounts may be chargad by Lender as a draw on
the Mote. Nothing contained in this Paragraph 6 shall regutire Lender to incur any

expense or take any action hereunder and any action taken shall not release Borrower
from any obligation in this mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that, except in an emergency, Lender shall give
Borrowser notice prior to any such inspection specifying reasonable cause therefor
reiated to Lender’'s interest in tha Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequeantial, In connection with any congemnation or other taking of the Property, or
Eart therect, or for conveyance in lieu of condemnation, are hereby assigned and shall

e paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreament with a lien which has priority over this Montgage. Borrower agrees to
execute such further documents as may be required by the condemnation authority to
effectuats this paragraph. In the event of a total taking of the Property, the proceeds
shall be airtied to the sums securad by this Mortgage, with the axcess, if any, paid to
Borrower./(n«he event ot a partial taking of the Property, unless Borrawer and Lander
otherwise ag e« in writing, there shall be applied to the sums secured by this Mortgage
such proportior: ol 'the proceeds as is equel 1o that proportion which the amourt of the
surns secured by this Mortgage immediately prior to the date of taxking kears to the fair
market value of the Property immediately priar to the date of taking, with the halance of
the proceeds paid to 2crrawer.

if the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make ain av:ard or settle a claim for damages, Borrower fails to
resE'ond to Lender within thirty (30, <ays after the date such natice is mailed, Lender is
authorized to collect and apply the prozaesds, at Lender's option, either to restoration or
repair of the Property or to the sums securad by this Mortgage.

Unless Lender and Borrower otherwise agred ir. writing, any such application of
proceeds to principal shall not extend or postpans: the dug date of the installments
referred to in Paragraphs 1 and 2 hereof or change the amount of such instaliments,

9. BORROWER NOT RELEASED, FORBEARANCE BY « ZHNDER NOT A WAIVER,
Extensicon of the time for Fayment, acceptance by Lender 07 payments other than
according tc the tarms ot the Note, modlfication in payment 2-ms of the sums secured
by this Mortgage granted by Lender to any successor in interestaf Borrawer, or the
waiver or failure to exercise any right granted hersin or under the Credit Cocuments
shall not operate to release, in any manner, the liability of the originat 2orrower,
Borrower's successors in interast, or any guarantor or surety therenf..cznder shail not
be required to commence proceeadings against such successor or revze to extend
time for payment or otherwise modify payment terms of the sums secured-hy this
Mortgage by reason of any demand made by the criginal Borrower and Eiarrawer's
successors in interest, tender shall not be deemed, any act of omisslon' or
commission, ta have walved any of its rights or remedies hereunder unless such waiver
Is in writing and signed by Lender. Any such waiver shall apply only to the axtent
spacifically set forth in the writing. A waiver as to one event shall hot bs construed as
continuing or as a waiver as to any other event. The procurement of Insurance or the
paﬁment of taxes, other llens or charges by Lender shall not be a waiver of Lender's
rignt as otharwise provided in this Mortgage to accslerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower's default under this
Mortgage or the other Credit Documents,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNER: CAPTIONS. As used herein, the terms "Borrower” and “Lender” shali
incluae their respective heirs, devisees, endorsees, guarantors, suretias, endorsers, legal
representatives, successors, assigns and subsequent holders of the Nate. Ail of the
terms, covenants, conditions, and agreernents set forth harain shall be binding upon and
inure to the benefit of such parties, except that no rights shall inure to any sucessar of
Borrower unlass ccn'vsentecfl to by Lender as herein provided. Borrower hereby
acknowledges that Lender may freely assign or transfer &ll or any part of Lender's rights
hereundar. if cne or more person or entity signs this Mortgage, each of them is jointly
and severally obligated hereunder. Any Berrower who co-signs thia Morigage, but does
not execute the Note, (a) Is co-signing this Mortgage only to encumber that Borrower's
interest in the Property under the llen and terms of this Mortgage and to release
homestead rights, If any, (b) is not personally liable on the Note or under this Mortgage,
and (¢) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forebear, or make any other accomadations with regard to the terms of this
Mortgage or the Note, without that Borrowaer's consent and without releasing that
Borrower or modicf’ying this Mortgage as to that Borrowar's interast in the Property. The
captior:s and headings of the paragraphs of this Morngage are for convenience and
referanca only; they in no way define, limit or construe the scope or intent hergaof. In this
Mortgaga; whenever the context so requires, the neuter shall include the masculine and
feminine and the singular shall include the plural, where appropriate,

11. NOTICES. Excepitzrany notice requirsd under ap&licabte law to be given in another
mannes: (a) any notice 10 Berrower provided for in this Mortgage shall be tfhmn by hand
delivering it to, or by mailin(} such notice by registered or certified mait addressad to,
Borrower at the Property Aadress or at such other address as Borrower may designate
by written notice to Lender as pizvided hersin; and (b) any notice to Lender shall be
given by registered or certified nyi ‘0 Lender at B00 Waukegan Road, Glsnview, illinois
80025 or to such other address as l.ender may designate by written notice to Borrower
as provided herein. Any notice provided wor In this Mortgage shall be deomed to have
been %iven on the date hand delivery i3 actually made or the date notice is deposited intc
the U.S. mail system as registered or cer.fiud mail addressed as providad in this
Paragraph 11,

»oe

12, GOVERNING LAW,; SEVERABILITY. This Mortgege shail be governed by the laws of
the State of lllincis, which laws shall also gevern and coraral the construction, “S
enforceabillty and interpretation of this Mortgage. The folageing sentence shall not limit,
the appilicability of federal law to this Mortgage. Every provizica hareof is intended to be ©
severable. In any clause, phrase, provision or portion of this'loitgage or the appiication
thereof is determined by a court of competent jurisdiction to beiiwalid or unenforceably"
under applicable law, the remaining clauses, phrases, provisions apz-nortions of this ™
Martgage shail not be affected or impaired thereby, but each such remaining clause,
gh?sa, provision and portion shall be valid and enforceable ta the fulias. extent permitted
y law.

13. BORROWER'S COPY. Borrowar shall be furnished a conformed °°|PV of the Note
and of this Mortgage at the time of execution or after recordation herecf,

14. REMEDIES CUMULATIVE. Lender may exercise all of tha rights and ramed|es
Erovided in this Mortgage and in the Credit Documents, or which may be available to

snder by law, and ali such rights and remedios shall be cumulative and conaurrent, and
may be pursued singly, successively or together, at Lender's sols discretion, and may be
exercised as often as occasion therefor shaii occur.

LELITIEEG




UNOFFICIAL CORNX ve.ororscos

15. EVENTS OF DEFALULT.

A. An Event of Default will occur hareurdear upon the expiration of the applicable grace
period, if any, after Lender gives Borrower written notice of the breach of Berrower's
promises under the Note or any of the Credit Documents and upon Borrower's failure
to cure such breach and to provide Lender with evidence reasonably satisfactory to it of
such cure, within the applicable grace period, if any. In each case, the grace period
begins to run on the day after the notice is given, and expires at 11:58 p.m., Central
time, on the iast day of the period. All grace periods are expressed in calendar days,
not business days. i there is no grace period appliceble to a particular type of defaLlt,
the Event of Detfautlt will be complete upon the giving of the notice. Such notice shall be

iven to Borrower in accordance with Paragraph 11 hereof and shall contain the
olicwing information: (1) the nature of Borrower's breach; (2) the applicable grace
period, if any, durin which such breach must be cured; and 3} whether failurs to cure
such breach within the specified grace period, if any, will result in acceleration of the
sums sacured by this Mortgage and the potential foreclosure of this Mortgage. The
notice shall further inform Boarrower of the right, if any under applicable law, to reinstate
his revotving line of credit under this Mortgage after acceleration.

8. Set forth below is allist % events which, upon the lapse of the applicable grace
period, if any, shown paienthatically after such event, will constitute an Event of Default:
51) Borrower's failure to ga ¢ when due any amounts due under the Credit Documents
30 day grace period); (2) Lenzar's receipt of actual knowledge of any fraud or material
misrepresentation by Borrower.ip.connection with the line of credit, whether contained
in or omitted from Borrower's crac.t application or committed during the term of the
Note (no grace period); (3) Borrovier's death or change in marital stalus and the
transfer of Borrower’s interest in the Property or the Collateral (as such term is defined
in the Security Agreement) ta somcon2 wno is a signer of all the Credit Documents, if
any, and, as a resuit thereof, Lender's security for the Note or any rights of the Lender
in such security is adversely affected (no yruce period); (4) Borrower's saie or transfer
of, or promise to sell or transfer, ail or any paitcf the Preperty or any interest therein, or
any interest in the Collateral, whether valuntary orinvoluntary, without Lender's prior
written consent (no grace period); (5} the amendment or termination of any grocund
leases affecting the Property and, as a result thercof, 1.ender’s security for the Note or
any rights of Lender ir the security is adversely affecied;, (6) Borrower files for
bankruptcy, or bankruptcy proceedings are institutea 2oainst Borrower and nat
dismissed within sixty (60) calendar days, under any prowsion of any state or federat
bankruptcy law in efiect at the time of filing and, as a resuii *ereof, Lender's security for
the Nots or any rights of Lender in the security is adversely £i’ected (no grace period);
(7) Borrower makes an assignment for the bensfit of its creditors, becomas insolvent or
becomes unable to meet its obiigations generaily as they becorn? dus and, as a resuit
thereof, Lender's security for the Note and rights of Lender in the srcurity is adverselr
affected (no grace period); (8) Barrower further encumbers the Prope ty or Collateral, if
any, or suffers a lien, ciaim of fien or encumbrance against the Proper’y ¢ the Collateral,
£ ?‘ any and, as a resuit thereof Lender's security for the Note or any righisofLender in
ha Sdcurity is adversely affected (30 day grace period in which to remove: the lien, claim

of lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default
under any credit instrument or mortgage evidencing or securing an abligation of
Borrower with priority in riq_lht ot payment over the line of cre:dit described in the Credit
Documents or whose lien has or appears to have ang priority over the lien created by
the Mortgage or the security interest created by the Security Agreement or any cf
Borrower’s other creditars attempts to (or aciually does) seize or obtain a writ of
attachment against the Property or the Collateral, if any and, as a result thereof,
Lender's security for the Note or any rights of Lender in the security is
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adversely affected {no grace period); {(10) Borrowsr falls to keep any other covenant
contained in any of the Cradit Documents not otherwise specified n Paragraph 15 (ten
(10) day c_:trace period, unless the failure is by its nature not curable, In which case no
grace period or, if another grace period I8 specified in the Credit Documents, that grace
period wili pervaily; or (11} any action or inaction by Barrowar which adversely aftects
Lender’s security for this Note or any right of Lender in such security {no grace period).

16. TRANSFER OF THE PROPERTY. Upon tha occurrance of an Event of Defaull ns
specified in Paragraph 15.8(4) abovs, Lender shall be snlitied to immediately accelerato
the amounts due under the Note and declare all Indebtedness secured b}r‘this Mortgage
to be immediately due and payable. Failure to pay such indebtedness within thirty (30)
days after notice to Borrower of such acceleration shall constitute an Event of Default.
Any use or attemptecl usa by Borrower of the revolving line of credit evidenced by the
Note atter such an Event of Defauit shall constitute a separate Event of Default.

As ar aiternative to deciaring all sums sacured by this Mortgage to be immediately dus
and payaole, L ender may waive its option to accelerate and agree in writing, prior to
close of t'ie sale cr transter to the transferee's assumption of the outstanding obligation
under the Wvat2, on terms satisfactory to Lender, subject to Lender's right, described in
Paragraph 5.0t \he Note, to freeze or reduce tha line of cradit. Lender's acceptance of
the transferee’s azsumption of the obligation under the Note shall not reiease Borrower
from any of its obsigations under the Note and the Credit Documents, and Borrower
shall assume the stetus of the guarantor of the Note until paid in full. Borrower
understands that Lenze: will not permit the assumption of the outstanding balance
under the Note in any ‘ever:.and will deciare the entire outstanding principal balance
plus accrued interest anc otf.er charges due to be Iimmediately due and payable (see
Paragraph 17 hereof), uniess () Borrower has submitted to Lender a writien
acknowledgement from the trunsferee that the transferee has recsived (a) a copy of
each of the Credit Documents ar. (b) notice of the amount of Borrower's outstanding
principal balance on the line of ¢/e ait; {ii) Borrower has submitted to Lender a written
acknowtedgement from transferes that ransferee has received such material and
understands that Lender’s securit\‘ hterest reflected by this Mortgage and the Sacurity
Agreeinent, if any, will remain on the Proparty and the Benaficial Interast, if any, until tha
entire outstanding principal balance of Bo/rower’s line of cradit as of the date of such
sale or transfer or promise, plus any subseousnt borrowings made under Borrowsr's .
tine of credit befors Lender has actual knowleur,a of the sale or transfer, together with ~
accrued interest and other charges, is paid in {uf’; i) Borrower causes to be submitted '
to Lender from the transferee a loan aﬁp{icatio.'. as rezuired by Lender so that Lender ",
may evaluate the creditworthiness of the trarnisferee as if a new loan were being made to.
the transferee; and (iv) Lender does not, in its sole osiron, believe that (a) its security -~
will be adversely affected, or (b) a breach of any promite Or agreement in this Mortgage
or the Ssecurity Agreemaent, if any, will occur or X:?such wreasler will permit the
acceleration of any loan which has priority in right of paymaric cver the indebtedness -
evidenced by the Nota. Further advances on the line of cradit wil cease as of the date
of the written assumption agreement signed by the transferee cnd ).ander. The K
transferee and Borrawer shall retain the right to repay the Note befare tha final payment
date set forth in Paragraph 3 of the Note, in whole or in part, at any tira without

premium or penaity.
S ek

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Defauli, Lender may, at its sole option, terminate the line,
declare all of the sums secured by this Mortgages to be immadiately due and payable
without further demand, and invcke any remedies permitted by applicable law.




'.
+.
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As additional specific protection, notwithstanding any other term of the Note, Lender,
without dectaring ur asserting an Event of Default or invoking any of its remedies
pertaining to Events of Default, may cancel Borrower's right to any future advances
under tha Note, (that is "freeze” tha line of credit) cr may reduce the maximum amount
of credit available to Borrower under the Note (that is “reduce” the line of cradit), witnout
requiring accelerated repayment of tha outstanding principai balance, upon the
occurrence and during the continuation of any of the following events: (i) the value of
the Property cdeclines significantly below the Property’s appraised vaiue for purposes of
the Note; (il} Lender reasonably Ealieves that Barrowser will bo unable to fulfill the
ayment obligations under the Note because of a materiat cange in Borrower’s
inancial condition; (iii) the occurrencs of an Event of Default; (iv) Lender is precluded
by government action from imposing the interest rate provided in the Note; (v) the
griority of Lender's security intarest in tha Property or the Collateral is adversely affected
y government action to the extent that the value of the sacurity interest is lass than
120% of tha line of credit evidenced by the Note; (\i) Lender is notified by its regulatory
agency that continued advances undsr the Note constitute an unsa’e and unsound
practice; or (vil) the maximnum interest rate permitted 1o be charged by Lender under the

Note i< reached,

If Lender freezos Gr.reduces the line of credit, Lender shall notify Barrowaer, in tha
manner previded in Paragraph 11 of this Mortgage, within three (3) days after such
action is taken. Surt notice shall specify: (i) the reasons tor such action, (i) the new
credit limit, if the creditiine has been reduced; and (jii) that any reinstatement of the
credit privileges must 04 requested by Borrower. Lender will reinstate the line of credit
at Borrower's request if ihe £vent giving risa to such reduction or freeze no ionger
exists and no other evant that would give Lender the right 10 freeze or reduce the line of
credit or any Event of Defauiiis then existing. if thea line of credit is frozen or recuced,
Borrower is not obligated to repay the ouistanding principal balance until the final
paymeni date set forth in Paragrarp'3 of the Note; provided, however, that Lender will
still have the right, in accordance vy n the terms of the Nate, to accelerates the final
payment date upon the occurrance of an Svent of Default, thus advancing the date
principal repayment is due. Any reinstatemient of the line of credit shail not prevent

L ender from subsequently freezing or recucing the line of cradit when parmitted ta do

so by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS, APPOINTTMENT OF RCCEIVER; LENDER IN
POSSESSION. As gdditionat security hereunder, Borrowe” \vareby assigns tc Lerder the
rents of the Property, provided that pricr to acceleration unaer Paragraph 17 hereof or
the occurrence of an Event of Default hereundsr or abandonrrie ni'of tha Property,
Borrower shall have the right to collect and rstain such rents as thiy become due and

payable,

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender ut any time

.. without notice, in person, by agent or by judicially appointed receiver, and vatnout regerd

" tothe. adequacy of any security for the indebtedness secured by this Mortgage, shall he

entitled to enter upon, take possession of, and manage the Property, and in itz awn
narme sue for or collect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the costs of
operation and management of the Property and collection of rents, inciuding, but not
limited to, receiver,;s fees, prermiums on raceiver’s bonds and reasonable attorney’s fees,

""and then to the sums secured by this Mortgage. Lender and the receiver shall be liable ta

account only for those rants actually received, The entering upon and taking possession
of the Property and the collection and application of the rents shall not cure or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to

such notice.

=10~
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19. RELEASE. Upon payment and disichar?e of all sums secured by this Mortgage and
tarmination of the Account, thia Martgage shall become null and void and Lender shall

releasse this Mortgage without charge to Borrowaer.

20. REQUEST FOR NOTICES. Borrower requesis that coples ot any notice of delault be
addressed to Borrower and sent to the Property Address. Lender requests that coples of
noticos of detault, sale and forecitosure from the holder of any llen which haa priority over
this Mortgage be sent 1o Lender's address, as set forth on page one of this Mortgage.

21. INCORPORATION OF TERMS. All of the terms, conditions and provisions of the
Note are by this reference incorporated herein as If set torth in full, Any Event of Default
under the Note shall constitute an Event of Default hersunder without turther notice to
Borrower.

22. TIME OF TSSENCE. Time Is of the agsence to this Mortgage and all provisions
relating iner: o are to be strictly construed.

23. ACTUAL I NOWLEDGE. For purposes of this Mortgage end each of the other Credit
Documents,  rder will not he desmed to have received actual knowledge of inforrnation
required to i --ncavsyed to Lender in wrimég by Borrower until the date of actual receipt
of such infor nation at BOO Waukegan Road, Glenview, Hilinois 60025 (or such other
address s- acified by Lender to Borrower). Such date shall be conclusively determined by
referance to the "Receivad" date stamped on such written notice by Lender or Lender's
agent. With regard to ot avents or information no: provided by Borrower under the
Credit Documents, Lender wit be desmed to have actual knowledge if such event or
information as of the date Lencer receives a written notice of such event or inforration
from a source Lender reasonasiv believes to be rellable, including but not imited o, a
court or other governmental agency, Institutional lender, or titte company. The actual
date of raceipt shali be determinad by referancs to the "Received” date stamped on such
written notice by Lender or Lender’'s agent.

24. TAXES. In the event of the passage afterhc date of this Mortgage of any law
changing in any way the laws now in fcree for tha laxation of mortgages, or dabts
secured thereby, or the manner of operation of curh taxss, so as to affect the interest of
Lender, then and in such event Borrawer shall pay the fudi amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall ite: iind will not apply for or vail =
itself of any homestead, appraisement, valuation, redempiion, stay, extension, or 5
exemption laws, or any so-called "moratorium laws", now exisi'iig or hereafter enacted, {i§
order to prevent or hinder the anforcemant or foreclasura of this rmortgage, but hereby w4
walves the benefit of such laws. Borrower, for iself and all who ¢tsim through or under ity’s
waives any and all right to have the property and estates comprising, thy Property e
marshalled upon any foreclosure of the lien hereof and agrees that any court having e
iurisdiction to foreclosure such llen may order the Property sold as an antwety. Borrower -
ereby walves any and all rights of redemption under any crder or decrer i foreclosure,
pursuant to rights herain granted, cn behalf of Borrower, all persons benesiinizly
interested in the Property and each and every person acquiring any interest .nor title to
the Property or the Collateral subsequent to the date of this Mortgage, and on behaif of
all other persons, to the extent permittad by lilinois law.

§311170%

26. EXPENSE OF LITIGATION. In any suit to foreciose the len of this Morigage or
enforce any other remedy of the Lender under this Mortgage or the Note or the Credit
Documents thera shall be allowed and included, as additional indebtedness in the
judgment or dacrae, all expenditures and expenses which may be pald or incurred by or
on behalf of Lender for attorneys’ fees, appraiser's fees cutiays for documentary ar

41-
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exﬁen avidence, stenographers’ charges, publication costs, survey costs, and costs
(which may be estimatad as to ilams to be expended after entry of the decrae) of
grocuring ali abstracts of title, titte searches and examinations, titie insurance policies,
orrens certificates, and similar data and assurances vith respect to titie as Lender may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the tille 10 or value
of the Property, All expenditures and expensses cf thg nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protaction of said
Property and the malntenance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding aﬂactln? this Mortgage, the
Note or tha Property or in preparation for the commancement or defense of any
groceeding or threatened suit or proceeding, shail be immediately due and payable by
orrower, with intarest thereon at the rate from time to tims in effect under tha Nota.

27. FUTURE ADVANCES. Upon request of Barrowaer, Lender, at Lender’'s option prior to
release f this Mortgage, may increase the lina Jf credit secured hereby and make
advancesto the full amount thereof (herein "Future Advances”). Such future Advances
with interesr thureon shail be secured by this Mertgage, At no time shali the principal
amount of the [noabtedness secured heraby, not including sums advanced in
accordance herawiit to protect the security of this Mortgage, exceed the originai
principal amount ¢/ the Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATION If this Mortgage is executed by a Trust,
, Trustee, executes this Mortgage as Trusteg as aforesaidm in ihe

exercise of the power and auuunty conferred upon and vested in it as such trustee, and it
is expressily understood and agrasd by the mortgagee herein and by every person now
or hereafter claiming any right or :ecurity hereunder that nothing contained harein ar in
the Mote secured hy this Morigage shall be construad as creating any liability on the
Trustee psrsonally to pay said Note cr #iny interest that may accrue thereon, or any
indebtedness accruing Rereunder or to nerform any covenants seither express or implied
herein contained, all such liability, if any, bair o expressly waived, and that any racovery
on this Mortgage and the Note secured hereLy ghali be s;c:\lel¥l against and out of the
Property hereby conveyed by anforcement of e provisions hereof and of said Ncte, but
this waiver shall in no way affect the personal lia's'i of any co-maker, co-signer,
endorser or guarantor of said Note.

29. PRIORITY OF ADVANCES. Aill advances under the jino o/ credit established by the
Note shall have the same priority as if made at the time of exacution of this Mortgags.

iIN WITNESS WHEREOfF, Borrower has executed this Mortgage:
/ IF BODRROWER IS (ARE) INDIVIDU

P

: 5 o . . » e
L e Cocoe (N, Fago /s /7 YO a3
“HELEWE Tﬂvtﬁ r 'fbate) ROBERT TAYLOR {Date)
{Datse) (Date)
. STATE OF ILLINGIS ss
COUNTYOF (o’ § |

i, the undersigned, a Notary Public in and for szid County in the State aforesaid, DO |
HEREBY CERTIFY THAT HELEWE TAYLOR AND ROBERT TAYLOR, HUSRAND AND |
WIFE

. persanally kncwn to rme to be the same person(s) whose name(s; subscribed to the
foregoing instrument,

-12-
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appearad belare ma this day in person, and acknowledged that ywey slgned,
sealed and deliverad the sald instrurment as The 1 free and voluntary act,

fofr r:ha uses gnd purpases therein set forth, including the release and walver of the right
of homestead.

Given under my hand and officlal seal, thig £ /’7\__ day of /M’ : 19
s g ’M'«»-M._‘ ______
Notary Publi

My Commission expires: BT Ty '
s KOAN K. RAXONINS
B/ A A v o BTATY GF RLINOI
v g

IF BORROWER IS A TRUST:

not perscnally but soley as
trustee asnl‘_grasald

"~ s

By: N el
\ hts IS
Aftest: . ‘ e N

et 0 S e g r e

o
L
SO e

h' *<s "C‘\"' //‘A’
ORP SEAL) ~ 7

\\ STATE OF ILLINOIS } s
N L= S.
COUNTY OF e
i
I, the undersigned, a Notary Public, inand for said County, in the ate aforesaid, DO
HERERY CERTIFY, that , - Preosident of

, @ corporation, anc , Secretary of said
corporation, personally known to ma to be nf same per%gﬂé whose names are
subscribed to th&fgregoing instrument as suri resident and

Secretary, respectivaly, appeared before me thils dayfm person and acknowledged that
they signed and delivered the said instrument as !pZir own fres and voluntary acts, and as
tha free and voluntary act.of said corporation, as“Trusis9, for the uses and purposes
thersin set forth; and the saig_ Secretary did aiso than and there acknowladge that
he, as custodian of the corporate_seal of gald corporaiir,-did affix the said corporate
seal of sald corporation to said instrymerit as his own free and voluntary act, and as the
freefang voluntary act of said corporatign, as Trustee, for t'i@ uses and purposes therain
set forth.

o~

S

Given under my h 4 and official seal, this
19 .

Notary PG
My C?)Mission expires:;
/é instrument Prepared By:

/ Glenview State Bank
800 Waukegan Road
Gilenview, llimois 60025

gy ™
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