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200 °OLD WILBON BRIDGE ROAD
jf::wamxzumon, OHIO 43085

'whm"addrasass* 2942 NORYI BENNETH AVENUE

cumm MORTGARS co ,,,,, 3

N
s ,A_?;__W'“ Thin Line Hor Rocnrdlng D-enl 7
- L ‘ - [EAAGase NS,
tate of liitnols MOHTGAGE 131:6940781/728
: g - - 573028-1
'I'HIS MGR’DGAGE Bacurity Inatrument") ie givenon ‘ JM‘UARY' 15 | ;1993

joMortgagoris  WILLIAM RODRIGUEZ , A BACHELOR AND o'um GONZALEZ , A SPINSTER

’

, CHICAGD, ILLIFOIS 60641 = 4. {Borrower", 'rhmsecumyznutmmantsugmnm
FIRST NATIONAL MORTGAGE CUR™ '{A’I’ION, AN ILLIHOIS C’DRP(?RBTION ' .

which ia organimd and existing under t’ho Inwe of THE. STATE OF ICLLINtDIS ,'nnd whnae
addressin 2221 CAMDEN COURT, SUILL 300 ' .

OAK BROOK, ILLINQIS 605217 o ("Lander“) Bon'awar owps Londor tho principnl aum of
UNE. HUNDRED THIRTREN THOUSAND FIVE ‘£U% ,’JRED 8IX ANI]! 00/ 100---.— ----------------- e 0 B

Dollars (U.8. % 113,506.00 ). Thisdebtlse svidencod by Borrower’a nots dated the same dnte as this Sacurity Im;trumant
(“Note"}, which pro\ndea for monthly paymenta with the fuil' debt, if not paid eaﬂier, due and pnynble orm
FEBRUARY 01, 2023 . Thie Security Instruzient aamren to.Lender: (a) the vepayment of the debt evidenced by
the Note, with. intareat, and all renewals, extensions and modifieations; (b) the ,,aymant of all ather sums, with interest, advnncel'h
ynder Paragraph 6 io protect the security of this Becurity Inairuraint; and’(c) the performance of Borrower's covanants a7
agroerients undar this Security Instrument and the Note, “For this }ur,mw ‘Borrower does hm'eby mortgage, grant and convey.

Lender, the follewirng. deseribed property Jocatedin COOK - » County, Illinoim
LOT 6 IN BLOCK 6 IN PAULING'S- BEIMJNT AVENUE ADDIfTICiT IN THE FAST 1/ 2 QF THE NORTHWEST

1/4 OF -SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF 742 THIRD PRINCIPAL MERIDIAN, N

- which has the addrezs of 2942 NORTH KENNETH AVENUE

i
: o L ek =n) pranimzmy L ,sa‘u."ua.-"'
Do e TRNARG trn BLAG WL L0/ L2,81.00

COOK CDUNTY,- ILLINOIS. P.I.N, 13-27-120~ 024 '
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R s . ('(" & B
o C ; ‘is [straat] o - : -
-'c:n:caco - ., Tilinois - 50;’41 | - ("Property Addross'); '
o (ely : f2lp, Cadu} - o
TOGETHER WITH all the 1mprovaments now or hareat'ter gTed ad an- the pmper‘cy, and all easements, rights, appurtenancos ‘

i'ants, royalties, mmora) ol and gas rights and profits, water rig?;uts and stock and all fixtures now or. hereafter a part of the

:-'proparty All replacements and additions ghall lso bo coverad by thia Satnmty Instrument. A}l of the foregoing is refarred toin this
‘Security Insbrument as the “Property." .

I

" BORROWER COVENANTS that Bar'mwer is lawfully seized of fhe estata hereby conveyad and has the right to mortgage, gmnt

" and convey the Property and that the Pmperty ia unencumbemd, ixcept for encumbrances of record. Borrower warrants and will

) defsnd general]y the title to the Property ngamat a]l clmms and dam Lnds aub_}ect to any ancumbrances of racord.
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becomes due.
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g% 1 I’nyment of Princlpal, Interest and Lato Churgo. Bmimwbi' shall pn;( whon dun thd' prin&ipnl of, and intorost on, the debt

*ovidencad by tho Note and lnta chatigos dus under tha Note.

2 Monthly Paymenta of Taxes, Insurance and Gther Chnrgen. Burrnwnr shall include in each monthly payment, tog'otherl

with the princlpal and interest as set forth In the Note and sny late chargoes, an installment of any (a) taxon and apecial nasgasmenta
levied or to be levied against the Property, (b) leasehnld pnyments or ground rents on tho Property, and (c) premiums for Insurance

_ requimd by Paragraph 4.

Euah monthly snstallment for items (a), (b), and (c) ghall equal ona-twolfth of the annual amointa, ns reasonably enhmntar] by'A _

Lender; plua an amount sufficiont.to maintain un additiona} balance of not more than one-sixth of the estimated amounts, The full

annual amount for ench itom shall bo aecumulated by Lender within'a period ending one month hafore an ftem would bacomn N

dnliﬂqunnt Lander ahal) hold the rimounts collected in brunt to pay ftoms (a), {b); andl () befere thoy bacomo delinguont,

-~ If at any time the total of paymenta held by I Lnndar for items (n), (]:), and () to,msthar with the future mnnl;hly pnymont.a for auch

items payable to Leider prior to the due dates of such {tems, nxceada by moro than ona-gixth the estimatod amount of payments

'reqmred to pay such itzms when due, and if paymants on the Now are cumnt, then Lender shall either refund the excess over

one-aixth of the astimated payments or credit the excasa over one-edxth of the estimated paymenta to subsoquent payments by

Borrower, at the- option of Tor awer. If the tota} of the payments made by Borrowaor for itam (a), (b), or (¢) {a insufficlent to pay the

itam when due, then Bormwm shell pay to Lender any amount necessary to mako up tho defieloncy on or before tho date tho item

: As used in this Security Inah'ument, "Gecretary” means the Secretary of Housin:g and Urban Developmant or his or her damgnea
In any year in which the Lender must ps; a mortgage insurance pram)um to the Secretaxy, each monthly payment shall also

mc]ude either: (i) an instaliment of the annual ‘nortzage insurance prmium to be paid by Lender to the Secretary, or (ii) & monthly

charge instead of a mortgage insurance promium 1Fdiils Bacurity Instrumeont i haid by the Secretary. Ench monthly ingtallment of

the mortgnge insurance ‘premium shall be in nn amouit vuficlent to accumulm the full annual mortgage innuranco pramium with’

Lender one menth prior to the date the full annual riovigage insuranco premium is due to the Becretary, or if this Becurity

Instrument is held by the Secratary, each monthly charge uhaii he in an amount equal tu one-twal&h of one-half percent of the |

outatandmg principal ba?ance due an the Note.

I Bomwar tanders to Londer the full payment of nll aums secw ot hy this Bocurity Instrument, Borrower’s account shall be

~ credited with the balance remaining for al} inatallmants for items (a), (bY, 043 (c) nnd any mortgage insurance premium inataliment
" that Lender haw not become obligated to pay to tho Setretary, and lmnum* cuall promptly vefund any excess funds to Borrower. |

Immediately prior to a foreclosure sale of the Property or ite acquisition by Lerder, Borrower’s account shall be credited with any
balance remaining for all installments fnr {tema (a), (b), and (e). :

8 Applioation of Paymonta. All pnymcnts under Pamgmpha 1 nnd 2 shall b appnar’ ov Jender as follows:

'Z_EZI IE6

“Firet, to the mortgage insurance premium to he ‘paid by Landar to the Eacrnta:y or to tlia monthly charge by the Secmmry ‘

instand of the monthly mortgage insurnncs pramium;

"Second, to any taxen, epecini nesessmonts, leasehold pnymonts crr gwmnd rants and fire, f ood and other hazard insurance

) premiums, nd required;

. Third, to interest due under the Note; -

o - Fourth, to amertization of the principal of th.e Note;
. ‘Flﬂ;h to late charges due under the Note,

4, Fire, Flood and Other Hazard Insuranee. Bc-'rower shul] Insum nll improvemanta on the Pmperty, whether now in'

existence or subssquently erected, against any hazards, casun]mes, and t'onnngtmc:es, including fire, for which Lender requires .

insurance. This insurance shall be maintained in the amounta and for the periods that Lender requires. Borrower shall also ingure .

_all 1mprovemants on the Property, whether now in existence or subgequently erected, against loss by floods to the aktent required by.
the Secetary. All insurance shall be carried with companies rpproved by Lender. The insurance policies and any renewals shall be -

held by Landar and aha]l include loas payable clnuses in favor of, nnd in a form. accaptnblo to, Lender.

HUAT- 0191 ' SR . PagoBofg
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' hazard insurande and other itoms mentioned in angraph 2.
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4 i
In the event of loss, Borrower shall give to Londer immediate nbdca bgr mall, Lender mny muka proof of loss i not made promptly

¥

by Borrower. Enach insurance company roncernad 18 hereby authorired and directed to make payment for such loss directly to -
- Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be npphad by Lendor, at its
~ ‘aption, aither (a) to the reduction of the indabtadness under the Note and this Becurity Instrument, firat to any delinguent amounts

applied in the ordor in Paragraph 3, and then fo propayment of pringipal, ar (b} to the restoration or repair of tho damnged Property..
Any spplication of the proceads o the prindlpal shill not extond o postpone the due dnte of the monthly payments which ara

veforred to in, Patagraph 2, or chango the amount of such payments, Any oxcoss Insurance procoods over on amount required to pay -

all nntstnnding indebtedness undor tha Note and this Securlty Instrumont shell ba prid to the entity legally entitled thereto,

In the event of foreclosure - af thia Securil:y Tnstrument or othar tranefer of titlo to the Property l:hat oxtinguishos the

"indobtednass, all right, titlo and intorest of Borrower in and to inaumnco policios In forca nhal) paus to tho purchanser.

8 Ocouprnoy, Preservation, Maintonunce and l’mtnctinn ol’tho l’mporty; Bormwer’u Lonn Applioation; Lnnsnholdu."
“Borrower shall oceupy, ~stablish, and use the Property ag Borrower's principal resldence within sixty dnya nfter the oxecution of thin

Secirity Instrument and. shall continue to occupy. the Property ns Borrower’s principal residonce for at least ono year after the date
of occupancy, unless thr Sacretary determiines this requivement will cause undue hardship for Borrower, or unless extenunting
circumstances exist which'ara beyond Botrower’d control: Borrower shall nntiﬁr Londer of any extenuating circumnstances, Borrower

~ ghall not commit waste or dest 3 damago or pubstantially change the Properby or allow tho Property to doteriorate, rensonnble

wear nnd tear excoptad. Lender mu;“inapect the Pmparty if the Property la vacant or abandoned or the loan ia in default. Lender
mny take reasonable actlan to protuct nnd prosorva such vacant or abandonad Proparty, Borrower shall also be in default if
Bortower, during the joan application process, gave matertally falsg or inaceuraty. Information or atatements to Lender (or failed to

provide Lender with any material informitirn®in connection w1th the loan eviilonced by the Note, including, but not limited to, .
‘represontstions concerning Borrower’s occupancy. of the Pmperty asa principetl mmdance If this Security Instrument is.on. e

leasshold, Borrowar shall comply with the provi dnns of the lease, If. Bormwat_' a..qmras fee title to the Property, the lensohold and

. fea hitla ghall nat bamergod unless L«endnr agroes to iho mergor in writlng

ﬂ.. Clmrgas to Borrower and Protaction of Londers nights im tho l’ropmrty Borrawer shall pay all governmunusl o

municipal chnrges fines and impositions that are not included ' F; reigraph 2, Borrower shall pay these obligations on time diroctly

to the entity which is owed the payment. I failure to pay would » veraaly affect Lender’s interest in the Proparty, upon Lender'a -

‘request Borrower shall promptly furnish to Lender recnipts ovidencing these paymunta.

I'I‘ Bm'rower fuils to make these payments or bha ‘paymenta ruquimd b' P.;.'ﬂgmph 2, or fai!s to perform any other covenants and

' agrogments contained in this Security Inatrument, or there is a logal; procmm"’.g that may mgnif' cantly affoct Lendor's rights in the -
Property. (such ae a procesding in bnnkmptcy, for candemnntion or ko onforce Juws or regulations), then Lander may do and pny -

whal,over is nacessary to protect the value of‘ thd Property and Lender's nght.s s tha Property, including the payment of taxes,

Any amounta disbursed by Lender under this anm‘aph shall- balcomt; an addmona} debt of Borrower and be secured by th'.-s

Socunty Instrument. These amonunta shall bear interest from the date of dinhuruemnnt at the N/t rats, and at the option of Lender,
_ shall bu immediately due and paynble.- : :

% Condamnatmn. The proceeds of any award or claim for dnmnges, dlrect or consequential.1n connection with- any.

condﬁmnatmn or other taking of any part of the Property, or for convavanm in plam of condemnation, are Lereky nesigned and shall

i' zez,:;_‘:ee

be pmt" to Lender to the extent of the full amount of the 1ndahtadnesa {that remains unpaid under the Note and this Secunty_ .

' instrament. Lender shall apply such pmceeda to the reduction of the, mdnbteanesn under the Note and this Security Instrument,

firat to any delinquent amounts applied in the m'der provided in Paml;mph 8, and then to ‘prepayment of principal. Any application

of tha proceada to the principal shall not extend or pastpone the due dato of the monthly paymenta, which are referred to in
: Puragmph 2, or change the amount of such payments Any excesm prweeds over an amount required to pay all outstanding
' indabtadnass under the Nate and this Security Inst:rument shall ba paili to the antity lagally entitled thereto,

: 8. Fues. Landnr mity eollect foes and chm-gas authonzad by the Sac"etnry

uoga.omer o . Pagoedorsl
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8, Grounds oy Aoou!nmtlon of Dobt, . .
' {a) Default. Lender may, except as |imited by regu]ntionn laauod by the Becretary in the cneo of paymont dafaults, mqulm

" immedia ‘e payment in full of al} surii seeured by thie Sscurity Instrument ift- ,
(i) Borrower defiults by failing to" ;my in full any monthly pmymant required by this Security Instrument prior ta or on

the due date of the next monthly puyment, or
(1) Borrower defaults by fafling, ﬁnr a period of thirty days, to parfmn any othor obligntions contained in this Security'

Instrument.
{b) Bale Without CradltAppmvnl L-ondnr shal, if parmit.tod by applicabla law and with the prior approval of the
Socretary, require immediate pnymen‘ i full of al) the sume sacuted by this Security [natrument if: :
- (i) All or part of the Proporty, or a }:moﬂclal intorost in a trust owning all or part of‘ the Proporty, in sold or othorwise
transferred (other than by devise of duscent) by the Borrawoer, and
(i) The Property is not occupled by the purchaser or grantee ag his or her primary roatdence, or the purchasor or grantoo
does g0 occupy the Property, but.lis or her credit has nnt baen approved in accordance with the requirements of the
Becretary.
{c) No Waive s, If circumstances necur thnt would permit Lender to reqmra immediate payment in f‘ull bul: Lender doos not
raquire such payments, Lendor does not waive its rights with reegiect to subsaquent events.
(d) Regulations 5i HUD Seoretary. {n many circumstances regulations issued by the Secretary will limit Lenders
* rights, in the case 71 »ayment defaulta to require immediate payment in full and foreclosa if not paid, This Becurity
Instrument doos not auihorize acesleration or fareclosura if not permitted by regulations of the Sscretary,
{e) Mortgage Not Insurnd, Borrower rgrees that should thie Security Instrument and the Note secured thereby not be
aligible for insurance undortha National Housing Act within . NINETY DAYS from the dante hereof,
Lender may, ot its aption and netw{thatanding anythmg in. Paragrnph f), require immedinte paymant in fall of all sums -
“secured by this Security Instrumicns A written statement of any nuthorized agent of the Becrotary dated subsequent to
NINETY DAYS from the datd heroof, declining: to ingure. thin Security Instrument und the Note sacurad
theraby, shall be doamed conclusive pi '"rf af such ine! igibility, Nntwltlmmnding the foregoing, this option may not be
exercised by Lender when the unnw\ﬂabﬂ\ nT4rigurance is solnly duo to Lendor's failure to remit n mortgnge insumnw

premium to the Socrotary,

10. Beinntatamont. Borrower hos 8 nght to be rainstn od 1f I.«andm‘ has required immedmta payment in [’ull bocnusn nf
-Borrower's failure to pay an amount due under the Note or this F,ocurity Instrument. This nght applies even after foreclosure
proceedings are institutad. To reinatate the Security Instrument, Borcorver shnll tender in a lump sum all amounts required to bring .
Borrower’s nccount current includmg, to the extent they are obligntit.ns of Borrower under this Security Instrument, foreclosure i
‘costs and reagonable and customary atmmuya fees and oXpenses projeriy a:mociated with the forecloaure proceeding. Upon &3
reinatatement by Borrawer, this Security Instrument and the obligumons tont it zecures shall remain in effect as if Lender had not
roquired immediate payment in full. However, Lender is not raqun‘ed to permi’ reinstatement ilt (i} Lender has nccepted pa - -
reinsiatement after the commencemant of foreclosure pmcaedings within wo years immudmtely precoding the commencement of a \)
* current foreclosure procoeding, (if) reinstatement will preclude foreclusum on dif!araru ro',nde in the future, or (iif) remstatemantw
: wﬂl adversely affect the priority ot‘the len creuted by this-Security Indrtrument N

11, Borrower Not Released; Forbenmnua By Lender Not a Wuivm' Exm'wmn of the tlhl of payment or modificntion of ‘
amortization of the sums secured by this Security Instrument grnntad by Lender to any. Buccepsor in 1%revest of Borrower shall not
operate to release the liability of the origitial Borrowsr or Bon-owar's successor in interest. Lent'.sr shall not be required to
‘commence proceedings against any successor in inlersst or refuse to extazld hma for payment or otherw/se modify amortization of - -
the sume.secured by this Security Instrument by reason of any demqnd mnda by the original Borrower or L'ar ower's successors in
interest. Any forbearanie by Lender in exercming iny right or reme(’ly shtlll no: be a waiver of or preclude the exercise of any right

- or remedy.

12. Suocessors and Assigns Bound; Joint and Bevaral Liability, o-Bignarn. The covenants and agreements  of this .
‘Sacurity Instrument shall bind and banefit the successors and aamgnﬂ of Lender and Borrower, subject to the provisions of -
Paragraph 8(b). Borrowar's covenants and agreements_shall be jint und' several. Any Borrower who co-signs this Sacurity -
Instrument but does not execute the Note: () is co-signing this Sununl.y Inntrument anly to mortgage, grant and convey that’
Borrower’s intereat in the Property under the terms of this Sacurity Inavrument (b) is not personally obligatad to pay the sums
-gacured by this Security Instrument; and (c} agrues that. the Lender dnd miy other Bon'owor may agree to extend, modify, forbear or
‘make any accommodanons with regard ta the terma of this Security Instrument or the Note without that Borrower’s consent. :

N
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m. Notloss. Any notice to Borrowar provided for in this Security Iristrument alhull‘be glven“by dolivering it or by mailing It by
firet clnwa mni) anlenn appllcable law roquires use of ranthor method. The notice shall b directed to the Proparty Addrons or nny
alher addross Borrower designaten by notice to Landor. Any notlce to Londer shall bo given by firat class mal] to Lender's addrese
stated herein or any address Lendor designates by notice to Borrowsr. Any notice provided for in this Becurity Inatrument shall be
deamod to have been givon to Borrower or Lender when: given as provided in thie paragraph,

14. Governing Law; Boverability. This Security Instrument shail be governed by Fodera] law and the lnw of the jurisdiction in
which the Property s locatnd. In the event that any provision or clause of this Security Instrument or the Noto conflicts with
applicable luw, such conflic shall nol affect other provisions of this Security Instrument or the Nole which cun bu glven offoct
without the conflicting provision. To thiri end the provisions of this Security Instrument and tho Nota are doclared to be severable,

18. Borrower’s Copy. Borrower shall be givnn ane conformad copy of this Becurity Instrumnnl;

18, Assignmont of Ronts. Borrowoer unconditionally useignw and tranafors to Londur a)) tho ronts and ravenuen of the Proporly.
Borrower authorizer Lender or Londur'n ngents to collact the renta and rovenues and hareby directs ench tenant of the Property to
pay the rents to Lander'ar Lender’s agents, However, prior to Lender's notice to Borrower of Borrowor's breach of any covenant or
agreement, in the Securisy 'nstrument, Borrower shall collect and recaiva all rents and revenuas of the Property aa truatee for the
benefit of Lender and Borriwer. This nssignment of rents constitutes an absolute assignment and not an assignment for additional

socurity only.

If Lender gives notice of breach t Barrower: (a) all rents racaived by Barrower shall be held by Borrower as trustee for benaﬁt of
~ Londer only, to be npplied to tho sums s;cured by tho Security Instrumont; (b) Lender shall.ba entitled (o collect and racoive al) of
the rents of the Praperty; and (c) ench tensit of tho Property shall pay al} rents due and unpnid to Londor or Lender's agent on

Lender's writton demand to the tonnnt,

Borrowor han not execu(ed any ;;Hor naslgniraitt ot tha tonty and hae-not nnd will not parﬁ)rm any act that would prevont
Londer from exerclsing ita righte undor this Paragraph 12,

Leondor shall not be required to -mhr upon, take control of or ﬁainmn the Property hefore or after glvihg notieo of brench to
Borrower. However, Lender or 4 judizinlly appointed rucelver may 7030 at any time there is a breach. Any application of rents shall
not cura or waive any default or invaiidato any other right or rerasdvof Lendor. This assignmant of rents of the Property ‘shall

torminate when tha debt secured by the Securlty Inatrument is paid in fuli,

'NON-UNIFORM COVENANTS, Borrower and Londer furthier covenant and rgrex o8 follaws:

1 § 8N

17, Foreclosure Procedure, If Lender requires immediate payment in fuil urder Paragraph 9, Lender may forecloadsd -
this Security Instrument by judicial proceeding. Lender shali be entitled to cullrat all expenses inourred in pursein
the remediea provided in this Puragraph 17, including, but not limited to, reasonabls attorneys’ fees and costs of titlgy

evidenoe,
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18, Roleano, Upon paymant of all murme woured by this Hccurlty Innh‘&mun!b, bty d(tr' n}ml! ruwmm thin Bamirlty Instrameant
withaut charge to Borrowor, Borrower shnll pny any racordation conts,

19, Waiver of Homestoad. Borrowsr wnivos nll right of homestond exomption in the Proporty.

20, Ridora fo this Security Instrument. If one or more riders are oxecuted by Borrower and recorded togsther with thia
Security Instrument, the covenants and ngraements of gach such rider shall be incorporated into and shall amend and supplomont
the eovenunts and agroements nl‘ this Socurity Instrument as if the rider(s) were a part of this Security Instrumont, [Chock

_ applicable bnx\ o8)}

{71 ConJominium Rider [ Graduated Paymont Ridor ] Growing Equity Rider

[] Plasned Unit Davelopment Rider £ - Other(s) [specify] arM RIDIR

BY SIGNH‘#G BELCW, Borrower accapts and agroes to the torms and covenanta éontained in this Security Instrument and in any
rider(s) exacuted by Barrawer and recorded with it.

Witnessos:
/ - _Zé&m__&ﬁ?% (Setl)
WILLIAM RODRI GUEZ Borrowar
- &aﬁé& %m«cﬂl (eal)
ODILIA GONZALEZ {/ JBorrowor
(Bon))
Borrawar
P  (Boal)
-Borrower
{Bpaoo Bolow This Lfnn For flc.kﬁav ieZgmont]
STATEOF ILLINOIS : COOK - County us: &
I, THE UNDERSIGNED a bachelor T ‘ ; #Notary Public in and for seid county and state b
do heraby certify that ~WILLIAM RODRIGUEZ / AND ODILIA GONZALEZ, a ¢vipster’ . ::
, personally known S
to me to be the sarce person(s) whose nnme(s)  ARB subscrlbml to the for g instruient. mopeared before me this dayin N
porson, and acknowledged that THEY signed and delivered the wﬁ‘f montas  (THEIR fron and voluntary
act, for the uses and purposes therein set forth, . '
~ Given under my hand and official seal, this 15TH day /A w932
My commission expirea: f M Wm
Notary Public /

g./..(‘u SN e WL LA, Ly

;I "OFFICIAL SEAL" ¢
FIRST NATIONAL MORTGAGE cons-omr:on o, Diedre Mathews
2221 CAMDEN COURT, SUITE 300 v Retary Pulic, State of linefs

. . . . i
OAK BROOK, ILLINOIS 60521 e C.ock County
by ommtsqlon Expives 12/7/94 }L,
'S

(¥ SN L P
Rk o LIV V.V VPP
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ADJUSTABLE Bé\TFg R|DEH'f 3 | JHA Cuse No.

131:69406781/729

573028-1

THIS ADJUSTABLE RATE RIDER is made this 157H doy of

JANUARY , 1893, and is incorporated into and ghall be deemed to amend and supplement the Mortgago,

Deed of Trust or Security Deed ("Secumy Instrument") of the same dmte given by the.undersigned ("Borrower”") to secure Borrower’s
Nota ("Note") to FIRST NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the "Lender") of the same date and cavering the property deacribed in the Security Instrument and locatod ot:
2942 NORTH KENNETH AVENUE, CHICAGO, ILLINOIS 60641

lPrbpﬁrty Addrass)

THE NOTE CONTZINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYNMEMT-THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiME AND THE MAXIMUM RAYE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covanants and agruemenl;s made in the Security Instrument, Borrowar nnd
Lender further covenant and agrae us follows:

INTEREST RATE AND MONTHLY mﬁ {ENT CHANGES

(A) Change Date .
The interest Tate may changs on the first dny of APRIL - ,1894 | ond on that day of onch succooding year,

"Change Date” means eezh date on which the interest rat: wuld changﬂ o

{B) The Index
Beginning with the firat Change Date, the interast rate wilte ~nmwd on an Index. "Index" means the weekly average ylold on

United States Treasury Securities adjusted to a conatant maturity ef'oria year, as made available by the Fedoral Reserve Board.
"Curront Index” means the most recent Indox figure available 30 daya beioc the Change Date, If the Index {as defined above) 5 no

| longer available, Lendor will use ns n new Index any index prescribed by the Sccretary. As used in this Rider, "Becratary” moana the

Secretary of Housing and Urban Development or his or her designee. Lender will give Borrower notice of the new Index.

-{C) Caleulation of Interest Rato Changes ‘
Beforo each Change Date, Lendor will caleulnte a now interest vato by adding a margin ~i._TWO AND 000/1000
percontage pointa ( 2.00000 %) to the Current Index and rounding the sum to the nosres ane. olghth of one percontage point

(0.125%). Subject to the Hmitn steted in Paragraph (D) of this Rider, this rounded amount will k4 the new intorost rate unill tho next

Change Date.

" (D) Limits on Interest Rate Changes
The interest rate will never incrense or decrense by more th:m ona percentage point (1.0%) on any eirgls Change Dato, The

intersst tate will never be more than five percentage points (5.0%) higher or lower than the initial intorsat rate e stated in
Parngraph 2 of the Note.

(E) Caloulation of Payment Change
If the interest rata changes on a Change Date, Lender will caleulate the amount of monthly payment of pnnmpn] and interest

~ which would be necessary to repay the unpaid prineipal balance in full at the maturity date at the new intevest rate through
substantially equal payments, In making such caleulation, Londer will use the unpaid principal balance which would be owed on
" the Changs Date if there had been no default in payment on the Nota, roduced by the amount of any prepaymenta to principal. The
reeult of thia calculation will be the amount of the now monthly payment of principal and intereat.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the intensst 'r:ate and ronthly payment amount. The notice must be

given at least 26 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the Change
Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date

‘ZSZtttes |

it was published, (vii) the method of caleulating the change in month]y ‘payment amount, and (viii) any otherinformatien wh:ch may. -

be required by law from time to time.
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~{G) Effootive Dato of Changos ‘ _

A new Intorost rate culeulnted in accordanca with Paragrapha (O) and (I) of this Ridor will become offective on the Change

Date. Borrower shall moke n pnyment in the now menthly amount beginning on the first paymant duto which sceurs at Joast 2
days after Lender has given Borrower the notice of changes required by Parngraph (F) of this Rider, Borrower shall have no
obligation to pay any incroase in the monthly payment amount ealenlatud in accordance with Paragraph (E) of this Rider for any
paymant date oceurring less than 25 daya after Lender hag given the roquired notice. If the monthly payment amaunt caleulated in
accordance with Paragraph (E) of this Rider decroasad, but Lender fuiled to give timely notice of the decrense and Borrower made
any monthly payment amotints exceeding the paymont amount which should have boen stated in a timely notice, thon Borrower has
the option to elther (i} demund the ruturn o Borrowor af any excons paymant, with intorast theroon at the Nate rata (a rate squal to
the {nterest rate which should hnve boon'sthiedHn alimily notico), or (1) requoat that nny excesn pnyment, with Intervost thoreon at

the Noto rate, be applied as payment of principal. Lender’s obligation to return any exceas payment with Interest on demand v not
assignable even if the Note i otherwise nsaigned befare the demand for veturn ia mads.

BY SIGNING BELOW, Barrower nccopts and ngrees to the torms and covenanti contained in this Adjustable Rate Ridor.

_ Borrowe:!

Qletia ’Efm% | | (BEAL)
82

ODILIA GONZALI Borrower

,':t ) .\ . _. ] . s ’
m#’@ug_ _ (BEAL)
WILLIAM RODRIGUE: :

PR (SEAL)

- Borrower

s o 5 (BEAL)
: : Borrawat

ZEZTTICE
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