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OO cOUNTY RECRRDER T ST O

("Burmwcr“) This Sceurity Instrui wentis glven w_
COUNTRYWIDE FUNDIHG COPPORATION

" which'is orgamzcd and- exu,ung under the laws of - NEN‘ YORI( : : ‘ , and whose .
addrcss:s 155 'NORTH LAKE AVENUE PA"AD; NA, CA 91109 o , _ ‘
: ("Lender™), Borrowér owes Lender 1h¢ principal sum of
TWG HUNDRED ONE THOUSAND ‘and 00/100 ‘
Doltars (U.S. § 201000.00 ha
This debt is cv:dcnccd by Borrower’s nate dated the saniz 2aie as this Sccurity Instrumcm ("Note"), ‘which provides for momhly
paymocnts, with the full debt, if not paid earlier, due and'p; ;yablc onMarch 1,.2000 . This Security
Instrument secures {0 Lender: (o) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all olher sums, with. ipzrest, advanced under paragraph 7 to protect the security of
this Sccurity Instrument; and (¢) the performance of Borrower’s covens.ots and agreements under this Security Instrument and the
Nose. For this purpose, Borrower does hereby morgage, grant and convey to Lcndcr the folk:wmg described property located in
CGLOK County, lllinois;
LOT & (EXCEPT THE SOUTH 5 .FEET) AND THE SOUTH 20 F"F: OF LOT 7 IN BLOCK 1 IN
ROST AND GRANTS SUBDIVISION OF THE SOUTH: 1266 FEET OF THE EAST 1/2 OF LOT 19 IN
GEQRGE SMITH'S SUBDIVISION OF SAID SECTION 35,. TOWNSHIP 42 NORTH., RANGE 13,

EAST OF THE THIRD PRINCIPAL HERIDIAN IN CGOK COUNTY TLLINGIS. A
‘ Ly
- P.I.N.: 05- 35 311-008 VOLUME 051 :".;
b
2
-1
o
- which has the address of 2752 ASBURY ,EVANSTON _ [Stree, City],
' IHinois 6 0201~ . ("Propcny Adidress"); i :
. {Zip Code] . : .
ILLINO!S - ‘Singte Famlly - Fannlo Mae/Freddie Mac UNIFOHM [NS FHUMENT Paga fof@ Sarm 3014 9/60 .
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) TOGETHER WITH all UnNQ E E l QDI AJLH{I L@@@ chscmcpl.s. appuriensnces, and
Fixtures now or iereafter o purt of the property. All replocements and additions shall’alse Verell by this Sceurity Instrument.
All of the foregoing is referved o in this Sceurlty Instrumen) a8 the “Property,”

BORROWER COVENANTS that Borrower is lawfuily scised of the estsle heroby conveyed und has the right 1o mongage,
grant and convey the Property and that the Property is uncncumbered, except for cncumbrances of record. Borrower warrunts and
witl defend generally the title 1o the Property against all claiing ‘and demands, subject to any enéumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non- -uniform covenants with limited
varintions by jurisdiction to constilute a uniform security instrument covering e property.
UNIFORM COVENANTS. Borrower and Lender covenant ind agree as follows:

1. Fayment of Principat and Interest; Prepayment and Late Charges. . Borrower shall promply pay whcn due the |

principal of and interest on the debt evidenced by the Note and any propayment ‘and late chargcs due under the Note,
s . 2. Funds for Taxes and insorance,  Subject: 10 applicubls lnw. ar to & writen waiver by Lender, Barrower shill pay 10
: ~ Lender on the day monthly payments sre due under the Nok, until the Note I paid in full, o sum ("Fands") for: {a) yearly tuxey
and assessniers which may atiain priority over this Security. Instrument as @ lico on Lhc Property: (b) yearly leaschold paymenta
or ground rente on the Property, if any; (¢} yearly hazard or property insurance preminms; (d) yearly {tood insurance premiums, if
any; (e) yearly morigage insurance premiums, il any; ana () any sums payable by Borrawer Lo Lender, in accordunce with the
provisions of paragraph 8, in licu of e payment of mongage insurance premiums, These items are called "Escrow liems.”
Lender may, ai any time, collect and hold Funds in an amount not to exceed the maximum amount & tender for 4 fuderally refoied
mongage foan may require for Borrower’s cscrow account under the federal Read Estaie Settlement Procedures Act of 1974 as
amended from time i time, 12 U.S.C. Section 2601 o seq. ("RESPA") unless another law that applics to the Funds sets o lesser
gmount. I so, Lorider may, at any time, collect and hold Funds in ar amount not o exceed the lesser amount. Lender may
estimale the amount of Zunds due pn the basis of careent data .and reasonabie estimates of expenditires of future Escrow lems or
otherwisc in accordanve #nh applicable law,
The Fundy sholl be koiddn an instiiution whose deposits ure insured by a federal agency, instrumeitality, or entity (including
Lender, if Lender is such/paspatitution) or in any Federal Home Loan Bank, Lender shall apply the Fundy to pay the Buacrow
Itcms. Lender may not charge Berrower for holding and applying the Funds, ennually analyzing the escrow account, or vel ifying
the Escrow Hems, uniess Lenderpayis Borrower interest on thie Funds and applicable law- permits Lender 1o make such a charge. '
. However, Lender may require Bodrorver 10 pay & one-time charge ‘for an independent ‘real esiale ax reporting service used by
= Lender in conneclion with this loas, unlesy applicable law provides otherwise, Unless an ngreement is made or applicable law
T requires interest to be paid, Lender shall no. b~ required (o pay Borrower any inlerest or cum:nga on the Funds, Borrower and
Lender may agree in wriling, however, that juterest shall be paid on the Funds. Lender shall give 10 Borrower, withoud chirge, an
annual accounting of the Funds, showing credit ani debits to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional secutity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amount’ permitied 1o be heid by applicable Jaw, Lender shall account to Barrower for
the excess Funds in accordance with the requiremenis 7t epplicable law. If the amount of the Funds held by Lender ot any time is
not sufficient to pay the Escrow licms when dué, Lendeziray S0 nolify Borrower in writing, and, in such case Borrower shall pay
1o Lender the smount necessary (o make up the deficiency. Borrower shall make up the deficichcy in no more than twelve
monthly payments, at Lender’s sole d:scrcuon

Upon payment in full of all sums sccured by this Sccumy Tnstrument, Lender shﬁil prompﬂy refand 1o Borrower any Funds
heid by Lenader. If, under paragraph 21, Lender shull aequire or (ol the Propcrly, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the timé of acqrasiton or saic as a credit agamsz the sums sccured by this
Sceurity Instrument.

3. Application of Payments, Unless apphwblc law provides other sz, all paymcms received by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges duc under the Nesey sceond, (0 amounts' payable under paragraph 2;
third, o interest due: fourth, to principnl dug; and last, to any Jate charges due under iz Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, finss ani! impositons atiributable w the Property
which may atan priority over this Sccunly Insirumeny, and. leaschold payments or grornd rents, i any. Borrower shall pay these w.
obYigations in the manner provided in paragraph 2, or if not paid in that manncr, Borraw=r shall pay them on time dirccdy 1o 1he L2

person owed payment. Borrower shall prompily furnish w Lender all notices of amouits o be pmd under this paragraph, If P:
Borrower makes these payments dirgctly, Borrower shatl pramptly fumnish to iender receipis videncing the payments, ;,,
Borrower shall prompily discharge any lien which has pnomy over this Socumy Instrumest anless Borrower: (a) agrees in :,%

writing to the payment of the obligation secured by the lien in a manner acccpmblc to Lcndcr, {0} crntasts in good faith the lien
by, or defends ngainst enforcement of the len in, legal prcccadmgs which in the Lendcr s Opmior operale o prevent the
enforcement of the licm; or (¢) sccures lrom the holder of the licn an- ugreement satisfactory to Lender cubordinating the lien 1o
this Sccurity Instrument. If Lender determines thal any pan of the Property is subject 10 a lien which may arain priority over this
Sccurity Instrumcnt, Lender may give Borrower a notice ldcnut‘ymg the licn, Borrower shall satisly the Jién or ke one or more
of the actions set forth above within 10 dayy of the giving of notice,
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5, Hazard ar Property ILJtN QE:‘ FMJLQI Lmer Eg Mr fler. :.rc;u,d on the Property
ny

insurcd sgainst loss by fire, hazards included within the term “oxientiod (;bvcr ge" tnd dther haza?ds, including foods or
Nooding, for which Lender requires insurance. This insurance shill be muinlmncd in the amounts and for the periods that Lender
requlres, The ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhekd. I Borrower fnils W mainin ‘covernge described above, Lender may, at Lender's option, obtain

covergge to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and. rencwals shall be accepiable to Lender and ‘shall ‘include a standard mortgage clause. Lender shall
have the right to hold Ihe policies and rencwals. If Lender requites, Borrower shall prompuly give to Lender all receipts of paid
premiums and rcncwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.,:

‘Unléss Lender and Borrower atherwise agree in’ writing, insurance procecds shuti be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened, If the restoration or
repair is not economically feasible or Lender's sceurity would bos lossened, ‘the insurance proceeds shall be applicd to the sums
secured by this Sceurity - [nstrument, whether or not then du, with sy cxcess. puid to Borrower. IF Borrawer sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle & ¢luim, then
Lender may coliect the insurance procecds. Lender may use.the, proceesds 1o ropair or restore the Propcny of 1o pay sums secured
by this Sceurity Ingirument, whether or not then due, The 30-day perlod will begin ‘when the notice is given,

Unless Lender and Borrawer otlicrwise agree in writing, any. applicetion of proceeds 1o principal shall not exlend or posipone
the due date of the monthly payments roferred to in pnruumphs 1 iind 2 or ¢chunge the amount of the payments, I under puragraph
21 the Prnpcrty i3 arquired by Lender, Borrower’s right to sny’ insurance policies and proceeds resulting from damuge o the
Property prior 1o '@ quisition shall pass to Lender to the extenit of the sums secured by this Security Instrument immediately

. prior 1o the acquisition,

6. Occupancy, Pres: nntmn. Maintenance and Protection ol‘ the Property; Borrower’s Loan Application; Lenwhulds.
Borrower shall occupy, esobiizh, and use the Property 'as Barrower’s principal residence within sixty days afier the exceution of
this Security Instrument aio-Zhril continue to oecupy the Propcrty as Borrower's principal residence for at least one year afier the
date of occupancy, unlcss Lenasr nthérwise agrees in ‘wriling, which consent shall not be unrcm.nnably withheld, or unlcss
cxtenuating circumstances exist wiic's are heyond Borrower's control, Borrowcr shall not dc.slroy. damago or impair the Property,
allow the Property to deteriorate, or/commil waste on the Property. Borrower shall be in defailt if any forfeiture uotion or
proceeding, whether civil or criminay, is begun thatin Lander's good [aith- judgment could result.in forfeiture of the Property or

‘otherwise materially impair the lien creat»d by this Security lnsl.rumcm. or Lender’s securily interest, Borrower may cure such a

default and reinsinte, as provided in paragriph 18, by causing the action or pmwcdmg to be dismisscid with a ruling that, in
Lender's good faith determination, precludes forieiuire of the Borrower's intercst in the' Propeny or other material impairment of
the licn created by this Security Instrument or Lunder's socurity interest, Borrowcr shall also be in defaull if Borrower, during the
loan application proccss, gave materially false or iniccumtc informittion or stalements (o Lender (or failed to provide Lender with
any material information) in conncction with the lota £vi denced by the Note, including, bul not limited to, represcntations
concermning Borrower's occupancy of the Property as a prraip inal rgsidence, If this Sccurity Instrument is on a leaschold, Borrower
shall comply with sll the provisions of the lease. If Borrow:r acsjires fee title to' the Property, the leaschold and the fec title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rightq in the Property. If Borruwed fails to perform the oovcnunls und agrccmcn!s contained in
this Socuruy Instrument, or. there is A legal proceeding that may sizpiiicantly nffcct Lender's rights in the Property (such as a

- proceeding in bankruptcy, probate, for condeinnation or forfeiture pr in £afarce laws or regulations), then Lender may do and pay

for whatcver is necessary fo protect the value of the Property and Lendar’s sights in the Propcrly. Lender's actions may include
paying any sums secured by a lien which has. priority over this Sccunt, Jastrumicnt, appearing in courl, paying reasonable
auorneys’ fees and entering on the Propertly to make repairs, Alirough Lendzi may take action under this pamgraph 7, Lender
does not have 10 do'so.

Any amounts disbursed by Lender under thls paragruph 7 shall become additonal 2¢bi of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree 1o other lerms of paymeni, these aiazarts shall bear intcrest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon noticé from Lendcs to 20 Tower requesting payment,

8. Mortgage Insurance, If Lender requircd mortgage insurance as a condition of mak’og-the loan secured by this Security
Instrument, Borrower shall pay the preminms required to maintain the morigage msummc ir-effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower st pay the premiums required to
obtain coverage substantially equivalent o the morlgage insurance previously in cifect, al a cost suosatally cquivalent to the
cost o Borrower of the morigage insurance prcvnously in effeci, from an alternite morigage insvrer avproved by Lender. If
subsipntially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cari siwnth a sum cqual .
one-twelfth of the yearly mortgage insurance premium. being paid by Bomower’ whcn the insurance coveiage apsed or ceased 1o

. be. in effect. Lender will sccept, use and retain thesc payments as a Ioss reserve in lice of mongage insirmice. Loss reserve
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thut Lender requires) provided by an insurer appruvul by Lender mes available iind Is obtained. Borrower shall pay the
premiums required to maintain morigoge insurance in offect, or 10 provide a loss reserve, unlil the requireracat for morlguge
insurance ends in accordance with any writlen agreement between Borrower and Lender or npplicable lnw,

9. Inspection. Lender or its agent may make reasonable cniries upon and _ingpections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specilying rcusonable cause for the inspection.

10. Condemnation. . Tho proceeds of any award or claim' for dnmugcs. dinzet or conscguentinl, in conncction with any
condemmation or other wking of any part of the Property, or for conveyance in liisit of condemnation, are heroby assigned und

shall be paid to Lender,
n the event of a 10wl wking of the Propeny, thc procccds shall be applied lo :he sums secured by this Security Instrument,

whether or nol then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market

vatug of the Pmpcny immediately before the taking is cqual 10 or grester than the.amount of the sums secured by this Security
Instrument immediatcly before the tnking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurily [nstrument shall be reduced by the smount of the proceedy multplied by the following fsacton: (a) the 101l amount of
the sums securcd immediatoly belore the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shall bo paid o Borrower. In the event of u partial tuking of the Property in which the {air market valuc of the
Property immediaiely before the iaking is less thun the amount of the sums secured immedinwly before the tuking, unless
Borrower and Lender otherwise agree in writing or unless applicable law olherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or not the swms arg then due,

If the Propenty. ir.abandoned by Borrower, or i, afler notice by Lénder o Borower that the condemnor offers 10 make an
awerd or =% & Juim for damages, Borrower fails 1o rcspond o Lcm!cr within 30 clays after the date the notlee is given, Lender
is authorized 1o collect and apply the procecds, at iis option, eilhcr 1 restorntion or repair of the Praperty or to the sums scoured
by this Sceurity Instrumpal, whether or not then due,

Unless Lender and Boirdwer otherwise agree in wnung, any apphcnuon of proceeds to principal shall not extend or postponc
the duc date of the month!y o~ y""'cms referred to in paragraphs 1 and 2 or change the nmount of such payments.

11, Borrower Not Releaseu Forbearance By Lender Not 2 Waiver.,” Exiension of the Lime for payment or mod:ﬁx.auon
of amortization of the sums secured
* not operaic o release the habmly af die orlgma! Borrower or Borrower's successort in interest, Lender shall not be rcquu-cd o
commence procsedings against any-successor in interest or refuse to c&cnd time for paymeni or otherwise modify amoriization of

the sums secured by this Security Instrurieni by reason. of any dcrna'td adc by the original Borrower or Borrower's suceessors
in interest. Any farbearance by Lender in exireiging any right or remedy ‘shall not be a waiver of or ‘preclude the exercise of any
right or remedy.

" 12. Successors and Assigns Bound; .]mnt and Several Lnabality, Cu-qluners. The cavenants and agreements of thig
Security Inswrument shall bind and benelit the suicessors and assigns iof Londer and Borrower, subject 1o the provisions of
paragraph 17, Borrower's coveénanis and agrecmicuty 8! hall bo joint und scycérul. Any Borrower who co-signs this. Scourity
Instrument but does not exccute the Note: (a) is co-signiag this Scuurily Ingtrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Tnsu: ument; (b) is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender anil any other Borrowcr may agree to extend, modify, forbeur or

make any accommodations with regard to the lerms of this Sccurity *'\su'umcm or tho Note without that Borrower’s consenL.

13. Loan Crarges.  If the loan sceured by this Security Instrur annt'is subjocl 10 a law which scts maximum loan charges,
gnd thet law is finally inecrpreted so that the interest or other lopn chirgss colluclcd or o be collected in conncction with the loan

“exceed the permitied limits, then: (2) any such loan charge shalt be readr Wb by 1he smount necessary 1o reduce the charge to the
peemitted fimit; and {(b) any sums alrcady. collected from Borrower which’ ,x,uxicd permitied limits will be refunded o Borrower,
Lender muy choose (0 make this refund by reducing the principal ow&.u urder the Mot or by making a direct payment 10
Borrower, If a refund reduces principal, the reduction will be treated es 8 pansn prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrowcr provided for in this Sccurity Instrumcm shal ‘u.. given by delivering it or by mailing it
by first cluss mail unkess applicable law rcqulrc.s use af gnather method, 'I’hc notics sunil ko direeted 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice. aa Lcndcr shall‘ocsziven by first cless mail to Lender's
address stated hercin or any other address Lender designates by notice. |o Borrower. Any notce pravided for in this Security
Instrument shall be decmed to have been given o Borrower or Lender whcn given as provided in *his paragmph

15, Governing Law; Severabllity. This. Scourity Instrument shall. be governed by feverg' iow snd the law of the.

jurisdiction in_which the Property is located. In the cvent that any prowmon or clause ol this Seu urn* Instrument or the Nole

conllicis with applicable law, such conflict shatl not affect other provmxons of this Security Instrument v the Note which cen be .

-given effect without the conflicting provision, To thig end the provisions of ‘this Security Instrument and Zne'Note are declared o

be severable, ‘
‘ ‘ _ Form 3044 9/50
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@ ] lh_iMa}qrily Instrument,

y part of the Property or any Interest in it is

16. Borrower's Copy. LLJNh@ FWIE::IGG‘!IALQ{ i
1

17. Transfer of the Pmpertix or a Beneficial Interest in Borrowir, I all’or
icial intcrest in Borrower i sold or transferred and Borrower is not a natural person) withoul

sold or wansferred (or if a benelic

Lender's prigr wrillen consent, Lender may, ot its opl

Instrument. However, this option shall not be excerclsed by Lender I ¢
Sccurity Insirument, :

If Londer exerciscs this ?}J

i

than 30 days from the datc 2d of | ! _
Instrument, If Borrower [ails 1o pay Lhese sums_prior Lo the expirmion pfthls period, Lender may invoke any remedics permitied

by this Sccurity Instrument without further notice or demund on Borrower,
18. Borrower’s Right to Reinstate. If Borrower ‘meets cenain- conditions, Borrower shall. have the righi to have
enfarcement of this Security Instrument -discontinued al any' lime prior to the carlier of: (a} 5 days (or such ather period as
for reinsiatement) before sale of the Properfy pursuani i any powoer of sale contained in this Security.

on, require immediagy payment in full of all sums secured J: this Sccurit
xercise is prohibited by federal law as of the dote of this

tion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

applicable law may specil, i) ar ( S
o judgment enforcing this Security. Instryment. Those conditions are thit Borrower: (n) pays Lender all

Instrument; or (b} entry © 1 r
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred: (b} cures aiy

default of any othcr COVCNANIS. Or agreements; ; [
not fimited 0, reasonable attorneys® fees; and (d) 1akes such-action as Lisnder may reasonably require (o assure that the lien of this

Scourity Instrument, Lender's. rights in .the Property und Borroweris- obligation to' pay the sums. sccured by this Security

Ingrument shall continue unchangéd. Upon reinstaiement by Baorrower, U :
hereby shall remain fully effective as if no acceleration had occurred, However, this right 1o reinstate shall not &pply in the cuse of

acceleralion under paragraph 17. . . ,

19. Sale of Note; Change of Loan Servicer, The Note- or -a_partial “interest in the: Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a changa in the entity (known
as the "Loan Servicer ) that colleets monthly payments-duc under the Niote and this Security Instrument, There also may be one or
morc changes. of e T ran Scrvicer unrelated to a sale of the Note. I ihere is a change of the Loan Servicer, Borrower will be
given writien-notice of Xiz change in accordance with paragroph 14 abdve and agplica_blc_ jaw.. The notice will state the name and
address of the new. Luar Sarvicer and the address to which paymenis should be made, The nolice will also contain any other
information required by unriizable law, . :

20. Hazardous Substs e, Borrower shall nol cause or permil;the presence, use, disposal, storage, or release of any
Hazardous Substances on or in & Property. Borrower shall not do, not allosy anyone else to do, anything affecling the Property
that is in violation of any Environmanial Law. The preceding two senietices ghall not apply o the presence, use, Or storage.on the
Property of small quantities of Huzer‘ous Subsiances that are gencrally recognized 10 be appropriaic to norma! residential uscs

and to maintenance of the Property. .

Borrower shall promptly give Liader writicn notice of any investigalion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaw parly. involving the Praperty and any Harzardous Substance or Environmental Law
of which Borrower has aciual knowledge. 1f' 3 irrower learnis, or is notified by any governmental or regulatory authority, that any.-
removal or other remediation of any Hazardous Substance alfecting the! Projicrty is necessary, Borrower shall promptly take all

necessary remedial actions in accardance with Enviroaméntal Law. ; _
As used in this paragraph 20, "Hazardous Substances” are thosc substunces defined as toxic or hazardous substances by

Environmental Law and the following substances. .gasoline, kerosen; other flammablc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials <oinining asbestos or formaldchyde, and radioactive maicrials, As used in
this paragtaph 20, "Environmental Law" meuns federal 1w and laws of the jurisdiction where the Property is located that relate

10 health, safety or environmental protection.’

NON-UNIFORM COVENANTS. Borrower and Lender further sovenant and ngree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barvswver prior to acceleration following Borrower’s breach of '

any. covenant or agreement in this Security Instrument (bod nat prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the sefauit; (b) the action required to cure the default; (c)
 date, not less than 30 days from the date the notice is given to Besrovier, by whick the default must be cured; and (d)
that failure to cure the default on or before the date specified in thé niotier may result in acceleration of the sums secured
by this Security Instrument, foreclosuve by judicial proceeding and sale »#the Property. The notice shall further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in 2ae forecinsure proceeding the non-existenc?
of a default ur any other defense of Borrower to acceleration and fureclsure, If the defaplt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pay-azat in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remédies provided in‘this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, .~ . )

* 22. Release. - Upon payment of all sums secured by this Sccurity Instrument, Eender sha'll reicase this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad xemption in the Property.

) Form 3014 9/90
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¢ notice is delivercd .or mailed within which 1Borrower must pay all sums secured by this Security-

(c) pays all.expenscs. incurred in enforcing this Sccurity Instrument, including, but

this Security Instrumént and the obligations sccured -
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4. Stihars o thin Security Imstrasment. H one or more fiderx are precuisd by Borrower ang recorded wogether with this
Soxiazitr hrivrurmend, e oovdpants amd sgrociments of cach stch rider shall be incorporated o and skall amend and supplement
the corvorangs and ageLoroents of tha Seciridy Tnsuament as if tie ridarts rrc o pari of (Ris Sizcurity Instrument,

ek appbeiabibe Loz i
L B Adpasable Rec Budee - i1 Comdominium Rides £1 1.4 Family Rides
503 G Payracie Rider ’ s Planons Uni Developrent. Rider i) Biwcekty Payment Rider
Iz: 3&% Rader - L1 Ratwe Smpravemen: Rider _ ] Second Home Rider
E. VA R (.} Onher(s) tspecify |

BY SIGNING DELOW, Bosrowtyr e 0p .5 vl sgrees 10 terms mid onyc:mnm‘cnnmitiud in this Security Instrument and in

.mmg}mmedby Borrower and recordid with L s / 7
Wittkrgecw, s
- _ %’- il /%"M (Seal)

: CHARLES C RICKETT Jr I 7 7 -Burrowsr
. l"’ Wv&vfuc.wﬂk\ ""‘ (Seal)
PANCYK. CHP\PHA : : -Borrower
PSR
Sea) _( L. - - (Seal)
_ -Borrower - ] -Borrowar
STATE OF ILLINOIS, C o W ~ , /Aounty sst
- . H ’ ‘ 'y
1, A&c. ~a ,\)\{.( o {ﬁ\l\d , 4 Notary Public in anil for s#id county and state do hereby centify that. - :‘;
(s lv\ ? Ke&fj C. G YRR KQ"\P‘J e, v
Qar \{J‘b Q. o X £
pcrs‘onally knowin 1o me.-2 ba th person(s) whosc name(s) a7
subsecribed o the forcgomg insirument, appeared bcfore me lhlS day in person, ang ackuowlcd zed thay -  he <@
signed and delivered the said instcument as ‘a §— free and voluntary act,, fur the, uscs and purposcs thercin seL orth :
Given under my hand and official scal, this 32 day of * £oe N Ner “"\_.>
; ’ ST
My Commxmon Exptrcs‘\' \\ X 3) ' Cm‘w‘*— - Se N
} Nolary Public f KB

This _Insuumcniwa.s preparcd by: A A S
c-;“ﬂ?FF—‘!CIAL_ SEHLF ¢

ATHERINE HOLLGWES
$ NOTARY PUBLIC: STATE OF iLoinc.b

:§ MY COMMISBION EXPIAES 971133

p 3014 8/90
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WEZN RECORDED MAIL TO;

; ~ 0. BOX 70264 - . - |
PASADENA, CALIFORNIA ©1108-8974 o -
oFG: _ ' ' PARCEL L), #: 06-35-311-008
LOAN #:_ 7338385 I
ESCHOW/CLOSING #: 931521009 - : Prepared byi A, KOSTOPOULOS
- 648 £. GOLF RD: -

ARLINGTON HTS.. IL. 60005~

BALLOON RIDER

(Conditional Right 1o Réfinance)

THIS BALLOON RIDER is madce this 3 - ‘ . day of February , 19 83 [ nand s
incorporated into and shall be.deemed 1o amend and supplement the Morigage, Deed.of Trust or Deed 10 Sccure
Debt (the “Security Instrument™) of the same date givin by the undersigned (the "Borrower") to sccure the
Borrower’s Note 10 .

COUNTRYWIDE FUNDING CORPORATION, A NEW YO02¥ TGRPORATION
(the "Lender) of the same date and covering the property described s ¢he Security Instrument and located at:
2752 ASBURY EVANSTON, IL 60201- o o

{Praporty Addrvas]

The interest rate staled on.the Note is called the “Note Raig.” The dacof e Note is called the "Noiwe Date." |
undersiand the Lender may transfer the Noie, Sccurity Instrument and this Risicr, The Lender or anyone who takes
the-Nole, the Security Instrument and this Rider by transfer andiwho is entitled s riceive paymenis under the Note is
called the "Note Holder." ' : '

ADDITIONAL COVEENANTS. In addition to the dnvgiﬁnnls and agreements (o the Security Instrument,
Borrower and Lender further covenant and agree as follows. (despite anything w the coitrary contined in the
Security Instrument or the Noie): ' -

L. COMNDITIONAL RIGHT TO REFINANCE . o )

At the maturity date of the Note and Security Instrument (the "Maturity Date™), I will be able 0 oktin a new
loan ("New Loan™) with a new Maturity Date of March 1. - v 2023 -, and with an ii.crest mie
equal to the "New Nowe Rate” determined in secordance with -Scction 3 below- if all the conditions provided in
Section-2 and 5 befow arc met (the "Conditional Refinancing Option"). If those conditions are not met, 1 undersiand
that the Note Holder is under no obligation 1o refinance. or modify. the Note, or 1o extend the Mawrity Date, and that
I will have 10 repay the Note from my own resources. or find'a lender willing to lend me the money 1o repay the
Nowe. -

2. CONDITIONS TO OPTION . . . 7 .

If T want to excrcise’ the Conditional Refinancing Oplion 8t maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and:occupant of the property subject to the Security
Instrument (the "Property”); (2) T must be current in my monthly payments and canniot have been more than 30 days
laie on any of the 12 scheduled monthly payments immediaiely; preceding the Muturity Date; (3) no licn against the
Property (excep for taxes and special assessments not.yet dus and payable) other than that of the Security Instrument
may exist; (4) the New Note Rale cannol be more than S percentiige points sbove the Note Rate; and (5) T must make

a written request to the Note Holder as provided iri Section 5 below, ,
rMULTISTATE-BALLOON RIDER - Single Famlly - Fannle Maa Unlform instrument Form 3180 12/89
SONV - . . ’

52,10 Yoar Balloon Marigage Ridsr - Page 1 n"‘;,zrf : i ) witial W_
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3. CALCULATING THE NEW NOTE RATE

The New Mote Rate will be a fixed ratc of interest cqual 1o the Fccluul ‘Notlonal Murtga;,c Association's required
net yield for 30-yeur fixed raté morigages subject to a 60-day mmtdumry dclwcry commiunent, plus one-hall of one
percenwge point (0.5%), rounded o the nearest onwc:ghnh of one pcn.cnw,;;c point (0 125%) (the "New Note Raie™),
The required net vicld shall be the applicable niet yield in effect on the daic and time of day that éic Nate Holder
receives nodce of my olection (o cxerciss the Conditiond] Rcﬁnmtcmg Option. If ihis required nei yield is not
available, the Note Holder will dcmrmmc the New Nol.c Raw by using comparable Information.

4. CALCULATIN(: THE NEW PAYMENT AMOUNT y

Provided the New Note Rato as calculared in Secilon 3 above iq not ,[;rc.mcr than 5 percentage poinis abovo tha
Note Rate and ali other conditions required in’ Section 2 nbove ane sulirillcd, the Note Holder will determine the
amount of the monthly paynicnt that will ‘be sufficient to repay in {@ll (a} the unpaid principal, plus (b) sccricd but
unpaid interest, plus {c) all other sums 1 will owe. under the Nolc and;Security Instrument on the Maturity Date
{assuming my monthly payments then arc current, as required undcr Sc'cuon 2 above), over the term of the New
Nate at-the New Note Rate in equal monthly payments, Tho resnt ¢if thiy cnloulation will be the amount of my new
principal apd thicrest puymaen{ Gvary month unﬁl the New Nole 18 fuily nuid

5. EXERCISING THE CONDITIONAL REﬁ‘lNANCI@G ()PT{ON ) '

The Note Ralfer will notify me at least 60 calendar days in adwai'ce of the Maturity Date and advisc me of the
principal, accrucd out unpaid interesy, and all other sums 1 am ex pecwd lo owe on the Malurity Date. The Note
Halder also will advise rac that 1 may exercise the Conditional Risfinancing Option if the conditions in Section 2
above arc met. The Nute tizlder will provide my payment record information, together with the name, title armd
address” of the person reurcienling the Notc Holder that 1 must nuui‘y in order (0 exercise -the Conditional
Refinancing Option. If I mees:ne conditions of Scetion 2 above, 1 iy ¢xercisc. the, Conditional Refinancing Option.
by notifying the Note Holder nz iver than 45 calendar days prlor vy the Matusity Pate. The Note Holder wili-
calculaie the fixed New Note Ratz Fased upon the Federa! National Morigage Association’s applicable published
required net yield in effect on the date s73 time of doy nouﬁcnuon is received by the Noic Holder and as calculated
in Section 3 above. 1 will then have 0 culendur days o provide the Nowe Halder with scceplable proof of my
requircd ownership, occupancy and propdity” en siaus. Before the Mawurity Date the Nole Holder will advise me of
the new-interest rate (the New Noic Rate), uiewnonthly piyment amount and a daie, time and place at which § must
appeur to sign any documents required 1o comlnio the. rcquu'ud mﬁnancmg Y understand the Note Holder witl
charge me reasonable fees and the costs associaled 1vith exercising the rumancc opuon.

BY SIGNING BELOW, Borrower accepls and wrces to the terms and covemmts contained in this Bnl!oon.

Rider.
Ay SR |

CHARLES € RIGEKETT un ’ - Borrower

. } i' / . - .
MM_T K .'j‘ ;[ - ‘ (Seah)

BANCY KCHAPMAN - Bqnuwnr

CLTYIYICS

(Seal)

- Bostower

1Sp Bnluv.; Thir Line Res'llxrvcd.for 'Acknoiv!edgr‘nem] )

gﬂﬂ;ﬂsTATE BALLGON RIDER - 8ingle Famlly - Fann!u Mle Unlform Imtrumant Farm 3180 12/
caf

§5,7.1¢ Yeat Balicon Morluauo RAldor : o
2C1e420U8 9/91 . v Puge 2 of 2




Pal IR [ E]
ol e e e o«




