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Toan Amt. $_3$39.600.00

THIS MORTGAGE Iy dated ng of __FEBRUARY 2, 1993, and is execited by JMll:}SJ,thQ
(MIYORCED AND NOT SINCER MNLMMW&MMMDWM

SINCE REMARRIED),

(Borrower(s?, the record owner of the Promises, as horginafter delined in faver of COLI TAYLOR BANK, wn
Hhnois bunking cosporntion loeatod at 850 West Jucksun Bouwlovard, Chivags, Slinois (ender),

WITNESSETN:

JAMES PRY3YL O (DIVORCED AND NOT SINCE REMARRIED) AND MICHAEL L KERRIGAN
(DIYORCED AND NUT SMCE REMARRIED),

1f the puety in forencing blank is no Borraweer, such ather party ix henvinafter roforred 1o as (“Ohliunr“)
has oxecuted o Promissory Noto ("Note®) dated as of the date of this Mortgage, paysble to the osdor of Lendor, in

the principal amount off __TIURTY WNINE THQUSAND SIN HUNDRED DOLLARS . (339,600.00).

Interest on the agypregale unpaid principad balunce from 1ime 1o time outstanding shall be puynblo on the
FIRST (18T) day of cach __MONTH |, coromoneing, _APRIL S 1920, at the per npnum rate of _Prime
plus ONE_AND ONE HALF PERCENT, V.%7%) in oxcess of the Prime Rato (dofined bolow).  Intervst nllor

Duofuult or Maturity on the aggregate unpaid préncizal balance shall bo at the por unnuen rute of four pereent (4%)
in ths excess of the aforesnid ruto.

The principat nnd interest of the Nots aze puyable o= totlows: THIRTY FIYE (35) MONTHLY psyments
of FOUR HUNDRED TWENTY UIYE ANND 70/100 DOJ L ARS ($425.70). principal including integust duo on
the FIRST (18T) day of cuch MONTH, commencing on _APTEL AST, 1293 and monthly theroafior until MARCH
18T, 1996 ("Mutarity ) at which time the bulance of unpuid preaeipn? and intorest aceriiod shall be due and payable.

3
»
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1F tho atoromentioned interost mte mentions Leader’s *Privag Bate”, such prino rte moans the primw miy
us dofined in the Noto, ar, ii the Note contains definition of primo rfo, thomorimu tle means the rate of interest
estatdished from line to timoe by Lender us its primo rale, and used by it in cupputing isterest on those lonns an
which intorest is established with rolaiionship 1o the Lendor’s piime rato, ali v4 vhown an thy baoks and records of
Leader, which prime rate will fluctunte horeunder from time to time concuresnily. with cach chango in Londor's
prima rute, with or without notics to anyone,

Nothing hersin contained shall be construod as dofining *Frimo Rlo™ a8 tho rotwe vharged by Lomdw to its
mast Sredit-worthy customers. Intorest on the outstanding principal bulanco of the Note siall beeinerensed o the rule
of FOUR PERCENT (4%) in excess of the aforesaid rato then in vffoct, after maturity of ths No e or upon dofault
undor the Note or this Mortguge. 1 any puynwnt of interest or principal on the Noeto is pot reelvs! ns und whion
thues, Borrower shall bo churged & Into fes as follows:

There shnll be puid to the pute holder a lats churge of 5% lor uny puyment not received by tiw 7ous holder
within ten duys sfler the heesin puyment is du,

To seeure puyment of the Indebtedness ovidenced by the Noto and the hersinaltor defined linbitities,
including, without limitation, future advances, if any, on the Note, prior 10 its vxpress maturily dute and in all
evonis prior o TWENTY (20) years feom the date hereof, to the aume oxtent us if such advances wure mado on
lite date of the Note, Borrower's does by these presents CONVEY and MORTGAGE unto Lender, all of Borrower's
estate, right, title and interest in the real ostate situnted, lying and being in the County of COOK, and State of

[LLINOIS legully described as follows:

LOT 8 (EXCEPT THE PART CONVEYED TO THE CITY OF CHICAGCG BY DEED RECORDED
MAY 2. 1901, AS DOCUMENT 3095130) AND THE NORTH 2 FEET OF THAT PART OF LOT 17 EAST OF
A LINE DRAWN FROM A POINT IN THE SOUTH LINE OF THE NORTH 21 FEET OF LOT 16 WHICIH 1§
56 FEET WEST OF THE EAST LINE TO A POINT IN NORTH LINE OF SAID LOT 17 WHICHIS 78.1 FEET
WEST OF THE NORTHEAST CORNER OF SAID LOT 17, IN BLOCK 3 IN BEEBH'S SUBDIVISION OF THE
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EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE (3, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE 5 ACRES IN THE NORTHEAST CORNER) IN COOK

COUNTY, ILLINOIS.

ADDRESS: 1513 NORTH LAWNDALE, CHICAGO, ILLINOIS

PERMANENT INDEX NO. 16-02-106-012

INVESTMENT PROVERTY/EXEMPT FROM HOMESTEAD RIGHTS

which is referred 1o herein as the "Premises”, together with all improvoments, buildings, tenoments, horeditanents,
appurienances, gus, oil, minerals, casements located in or over under the Premises, and adl types and kinas of
goods, invenlory, sccounts, chattel paper, yensral intangibles, fumiturz, fixtures, apparatus, machinery wnd
equipment, insluding, without limitation, all of the foregoing used to supply heat, gas, vir conditioning, water, light,
power, refrigerition or venlilulion (whether single units or centrally controlled) and obl screens, window shades,
stoem doors g windovs, Noor coverings, nwnings, stoves and waler hesters, whether now on the Promises or
herealier erected! insinlled or placed on or in the Premises, or used in connection with the Premises and whether
or not physically ait2Chizd to the premises. The foregoing items are and shall be deemed a part of the Premises and
w portion of the sceesip=Yor the Linbilities us hetween the parties hereta wund all persony cluiming by, through or
under them. Postions of Ve foregoing are goods which are or shall become fixtures on the Promises, amd Borrower
agrees that the Rling of tas viortguge in the renl estule records of Caok County, Hiinois shall ulso aperite, ot the
Bme of such Bling, ns o fixtur $ing in accosdunce with the provisions of thy Uniform Commercial Codo s udopted

in the Siate of Nlinois,

Further, Barrower dous hersoy pledge and assipn to Lender, slf lengoy, writtest or vorbal, rents, issues and
profits of the Premises, including withoat lonitation, sl senty, issues, profits rovenues, royaltivs, bonuses, righis
wiel benefits now due, past due, or to beeome dus snd all depatits of money as advance rent or for securily, under
any und all present and future leasos of the Crenises or sny other agreoment for the oceupiney or use of sl or uny
part of the Premises, together with the right, by¢ act 2he obligation, to collect, recvive, domund, sue fur and recover
the samo when due or payablo, Borrower hereby wisharizes Londer or Lendor's ugenty to collect the aforesuid rents
and revenues and hereby dicecting cach tenant of the Pramises 10 pay sugh ront 10 Lander or Lender's agents,
Lender by acceptanes of this Mortgage ngrees, us u gorsonal covemuit applicable to Borrower only, und not us a
limitntion or condition llereot and not available 1 anyoio Zaer than Borrowor, that until o Detuult, ns hereinallor
detined, shall oveur ar un evert shall cecur, which under theZerins hereof shall give to Lendur the right o foreclose
this Mortgnge, Horrower may collect, receive and enjoy scek’ saails, Borrower agrees that each tonant of the
Premises shall pay such ronts to Lender or Lendors agonts o Luonder's written demand thersfore without any
liahitity on the paet of said tennnt 10 inguire further as W the existiace of a Dofault by Borrower or Obhiger.
Borrower hereby cavennits thal Bortower has not pertormed, and witinol perform, any ucts or his not exectited,
and will net exeeute, any instriments which would provent Lenduer from oxzreiving any rights pursuunt 1o such rents
ur other amounts, that at the time of execution of this Mortgage thors haxt_beeri no anticipation or prepayment of
the reat nor e Premises sad that Boreower will not heeeafter colleet or sccop? payment of any rents of the Promisces
prior to tha due datea of such rents,

Further, Borrower warrunts, covontnls and agroes us follows:

1. Duty To Maintain Premises and Title to Promises. Borsowor shall ) promptly repain/ resture o rebuild
nny buildings or improvoemoents now or hereafter on the Promises which miy become damagod or/beGinstroyed; ()
keep the Premises in good condition und reprir. without wasts, and, oxcept for this Mortgage drea from uny
encumbrances, wechanic’s livns or other liens or claimn for Yien; (¢) puy when duo sny indobtedsicss which ity
be secured by o lien or charge on the Prowmises, and upon request exhibit satisfhctory ovidence of the Giscanrge of
such lien to Lender; () cormply with all requirements of all Jows o municipal ordinences wilh respoct 1o the
Premises und the use of the Premises; (0) rofrain from impairing or diminishing tho vaiue of the Premives,

2. Tuxes, Assessimeonty pod_Chargey. Borrowor shull pay, whon due and buofore any penalty attwehes, ol
gunerst taxes, specinl lxes, special assessmonts, swaler chargos, diinage chargos, vovwse servive charges, und other
charges agninst the Promises. Borrower shall, wpon wrilten requost, furnish 1o Londer duplicate prid receipts for
stich bxes, assessients and charges. To prevent Dotuult borcunder Borrowesr shall pay in full, prior to such tax,
assessment or <harge becoming delinguent, under protust, i the manner providod by ststuto, nny tax, sssussmont
ur charge which Burrower mny desire (o contost,

3. Lenses. Upon the request of Lendor, Bosrowsr shall deliver to Lender alb original leases Gf all or any
portion of the Premises, together with assignments of such luases from Borrower to Lender, which assignmunts sheil
be in furm and substnnee satisfactory o Londer.,
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4. Condemution. Any swards of damage resulting from condemnation proceedings, exercise of the power
of eminent domain, or the taking of the Premises for public use are heroby trunsferred, assigned and shall be puid
to Lender and the procesds or any part thereof muy be applied by Lender, after the payment of ull of its expensus,
including costs and attorney's fees, to the veduction of the indebledness secused horeby snd Lender 35 hereby
authorized, on behulf and in the name of Borrower, to execute and deliver valid acquittances and to appeal from

any such nward.

5. Non-Ex Servi . No ramedy or right of Lender hersunder shail be
exciusive, Each right and remedy of Lwd-,.r with respect to lhw Mortgage shall be in addition to every other remt.dy
or right now or hereafter exiating at law or in equity. No delay by Lender in exercising, or omission lo exercise,
any remedy or right aceruing on Defaull shull impuir any such remedy or right, or shall be construed to be w waiver
of any such Default, or scquiescence therein, nor shall it affect any subsequent Defanlt of the same or a different
nuture, Every such remedy or right may be exercised concurrently or independently, and when rnd as often as may

be deemed expedient by Lender.

6. Insuranyy. Borrower shindl keop wll buildings and improvements naw or horeafler rituated oa the Premises
insuied aguins? 1oss or dumnge by fire, lightning, windstorm and such other huzard a8 may from tisue lo time be
designuted by Londer, including, without limitation, flood damage, where Londer is required by law to have the
loun evidenced bz the Notu so insured. Each lnsurance policy shall be for an amount sufficient (o pay the cost of
replacing or repaizing the buildings and improvements on the Premises snd, in no event less than the oulstanding
principal amount wFb2 Note; all policies shali be issued by companies sutisfactory to Lender, Bach insurance policy
shall be payable, ir’caso ol loss or dumage, to Lender. Euch insurance policy shall contain # lender’s loss puyuble
clause or endorsement, it orm and substance satisfuctory to Lender. Borrower shull deliver all insurunce policies,
including additional and renesial polictes, 1o Lender. In case of insurance about to expire, Burrower shull doliver
to Lender renewal policies (0! less i len days prior to the respective dales of expiration. Upon the oecurrency
ol any event msured against-Sy any of the aforementioned insurance policies, und the receipt of insurance procecds
by Lender, Lender shall, at its option,after payment of all of Lender’s costs and expenses with respect thereto,
including outside or in-house sttorney” s fees, apply such proceeds (o the reduction of the Liabilities, in such order
of application as Lender may determine

7. Bxpenses. Upon Defuult heleunder, and at any time during a suil o forecloss tho lien of this
Morignge and prior to u sale of the Promises, ‘.wender may, but need not, make any payment or perform any act
required by Borcower hercunder in any form and risnner deemed expedient by Lender, and Lender may, but need
not, mnke full or partinl payments of principal or interest op any encumbrunces sffecting the Premises and Lender
may purchuse, discharge, comproniise or setile any tay lier or other livn or titls or cleim thereof, or redeem from
uny tax sule or forfeiture effecting the Premises or coni=atuny tax or assessment. All moneys paid for uny of the

purpases authorized in this Mortguge and all expenses paidd o ¢ incurred in connection therewiib, including sutside
or in-house atlorney’s fees, und uny other monies advanced Uy Leader to protect the Premises or the lien thereol,
phis rensonubie compensation to Lender for ench matter concerring which action thessin avthorized may bo taken,
shall be wdditional Liabalities and shall become immediately duu ana sayable without notice und with interest thereon
at g per annum rate equivalent 1o the post maturity or post definit ¢ vSichover is higher) interest sute sot forth in
the Nole. Inaction of Lender shall never be considered a waiver of any 1ipat necruing 10 Londoer on accownt of sny

default hereunder,

8. No [ngwiry for Expenses. IT Lendor mukos any paymoent authorized by chis Mortguge roluling to taxes,
nssessmients, charges or encumbrsnces, Lender may do 50 accocding to any bill, staterasnt or estinate received from
the wppraprinte public oftice without inqguiry into the accuracy or validity of such ball, statement or estimite or indo
the validity of any tax, nssessmemt, salo, forfoiture, tax lien or tithe or cliitn thervof.

9. Enviropmealst Waoentiss and Bepresentationy, Borrower waprants and repre ient (o Londer that no

release of any poetroleum, oit or chemicul liquids or solids, liguid or gaseous products or hazaslovs waste or any
other pollution or contamination ("Environmental Contnmination®) hus occurred or ig oxisting on ray portion of uny
Pintmises or, o tha besi knowledgo of Borrower, on any othor real estite now or previousiy owned, ‘eisell, oceupied
ar operated by Borrower or Obliger or with respect 1o Borrowor's or Obliger's business snd opesntions,oml nemther
Berrower nor Qbliger has received notico, oml or written, {rom any sourco, of any of the Tollowing occurrences;

9. 1.1 uny such Environmental Contamination;

9.1.2 that Borrower's or Obliger's business or operations nro not in tull compliance with requirements of
federal, stute ar local environmental, health and safoty statules or regalations;

9.1.3 thunt Borrewer or Obliger is the subject of any fedural, atale or local inveostigntion vvahieating whother
any remedin! action is needed 1o respond to any Environmentil Contamination, allegod otherwise;

9. 1.4 thut uny partion of the Premises or of any othor properly or agsets of Borrower or Obliger, real or
personal, is subject to sy lien arising undor any fedorsl, stato or local onvironmental, health and salety statines or

regulations.




UNOFFICIAL COPY




UNOFFICIAL COPY -

9.2 Responsiblz Propesty Tinnsfer Act. Borrower covenanls warranis and represents (o Lender thut the
Premises aro nat subject 10 the Responsible Property Tousfor Act of 1988 of the State of IHiois (the “Act”), or,

i the Promises wre subject 1o the Act, Borrower hus delivered to Lender u complets and securate Disclosure
Document required under the Act.

9.3 Enviropmentul Covenants ond Agreements. Borrower covenants and agrees, until ofl Linbilities are
paid in full:

9.3.1 Borrower shall not cause or permit to exist uny Environmental Contaminution on any postion of the
Premises or on any portion of uny other real estate now or hereafter owned, leased or occupiod or operated by
Borrower or Obliger, or with respeet to the business and operstions of Borrower or Obliger.

9.3 2 Borrower shall immediately notify Lender of its receipt of any notice, orul or writtun, of the iype
described in Parsgraph 9.1 of this Mortgage.

9.4 Enyviropmentsl ndepmitication. Borrower horeby inderonifies und Lokds Lender harmdoss from and
agninst wll losses, costs, claims, couses of uction, damages (including speciat, consequentinl und punitive diumugesy,
and includirg -house or oulside atiorneys’ fees and costs, incurred by Lender and in any manner related to or
arising from tiwe hreach of uny of the foregoing warmintios, representations, covenants, agreements or Lender’s
becoming linhlé, iwcany manner whatsoever, under the Act or for any Environmental Contamiaation previously, now
or hereafter exisving or accurring on any portion of the Premises or on any other real estate previously, row or in
the future owned, Jeasad, occupied or opernled by Borrower or Obligor occurring with respect to Borrower’s or
Ohligor's business ar (pe ations, which indemnificution shull survive the payment in full of ths Linbilitios.

9.5 Environmentol Dotaully. ‘The Breach of any warrmntics, representations, covenants or agreements
conlained in Pacagraph 9.1+t ough 9.4 of this Mortgage or the giving 1o Boreower or Obliger of any notice of the
type describud in Parageaph 9.1 o4 this Mortgage (regardless of whether any Environmuntal Contamination of the
type described in Parngraph 9.1 i #lrs Mortgago hus occurred and rogardless of whether Borrower has noltfied
Lunder of the receipt of any such natice)snitl entitie Lender to acceloraio the materity of al! Linbilities, and all such
Liubilities shall become immediately thoreafior due and payable, and if payment theseof is not innediately made,
Lender shull have sll remedies staled in this Morigage or otherwise uvsilable to it.

9.6 Envirenmenial Provisions Bindipz <n Beneficingits. 1f Borrower is n tand trustee, all warranlics,
ropresentations, covenants and ngreement contsines, in Paragraphs 9.) through 9.4 of this Mortgage shall also apply
and refer to any beneficiaries of the land trusi of whicdn Borrower iy trustee.

10. Default. Upon Default, i the sole option of Lealer, the Note and any other Linbilities shall he come
immediately due and payable and Borrower shall pay all exyenses of Lender including in-house and outside
attorney's fees nnd expenses incurred in connection with this Mieltgige and all expenses incurred in the enforcement
of Lender’s righls in the Premises nd other cosis incurred in corarGiion with the disposition of the Premises. The
term "Dofault” when used in this Mortgage meant (a) any one or moze of the svents, conditions or acty, if uny,
defined as a "Default” in the Note. all of which are horeby incorporates iy referunce herein, (b) the fhilure of
Barvower or, if applicably, Obliger to pay the Note, in accordance witk the terms of the Note, {¢) the fulsity of,
or fuilure of Borrower or, if appliceble, Obliger to comply with er (o pectorri nny representalion, warnamty, term,
copdition, covenant or agreement contained in this Mortgage, the Note or any’ 1ostrument sceuring any Liabilitios,
{1} the vecwurrence of any event, described in this or uny other document, giving Leder the right to accelerate the
maturity of uny of the Linbilities or constituting u defunlt of any of the Liabilities; () if Borrower is a tand tnusitee,
the failure of wny beneficiories of the land trust of which Borrower is trustee 1o comply with or perform any
cavenant or agreement contained in uny instrument securing the Linbilities.

11. Due on Sale. Notwithstunding any other provisions of this Moctgage, no sale, loarc mortgnge, trust
deed, grunt by Borrower of any encumbrance of any kind, conveyancs, conteact to seli, or trunstel of the Premises,
wr any purt thereof, or transfer or occupancy or possession of the Promises, or any puit thereaf sball b mnde
without the prior writton consent of Lender, I Borrower it a land trustes, no sale, assignment, 2l or an
encumbrance of nny kind, convoyance or contract to sell or trunsfor tho Promises or any part thercof er all or eny
part of the beneficial interest in the land trust of which Borrower is trostee, or trunsfur or occupancy or possession
ot the Promises, ur any part thereof, shall bo nmle by the benolicturios of such huwl trust without the prior written

consent of the Lender,

12. Definition of Linbiijtigs. *Liabilities® mwans all obligations of Borrower or Obliger or, if Borrawer is
u Lund trustee, any beneliciaries of the lund trust of which Borrower is trusteo, to Leader for puymont of any wnd
all amaunts dus under the Note, this Mortgage aad of any indebtedness, or contrictual duty of every kind und wture
of Borrower or Obliger or such beneficinries or any guammator of the Nate (o Lender, howsoover cronted, arising
or evidenesd, whether direct or indirect, absolute or contingent, joint or ssvernl, now or hormufler oxisting, dus or
to hecomw dus and howsosver owned, held or scquired whother through discount, overdrall, purchase, direct foan
or as collateral, or otherwise. "Linbilities® also includes all amounts as deseribed heorein and ull costs of collection,
fepal expenses and in-house or outside attomeys' fees incurred ur paid by Lender in atterpting the collection or
enforcement of the Nots or this Mortguge, of any vxionsion or modification of this Mortgage or the Noleo, any
guarty of the Noto, ar any other indehitedness of Borrowor or Obliger or the atorementivned benolicinrios oF any
guurantos of the Note to Lender, or in any legnl proceeding oceurring by renson of Lender being the mortgagee

4
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under this Mortgage or any extension or medification thercof or the payse under the Note or any extension or
modification thoreof including but not limited to any decleratory judgment action, <7 in the repossession, cuntody,
unlo, loass, assembly or other disposition of any collsterul for the Note. Notwithstanding anything conteinad herein
1g the conlmry, in no event shall the Een of the Mortgage socure outstanding Linbilities in excess of 200% of the
original stated principal amount of the Note.

3. Farvglusure. Whoen any of the Lishilities shal! becomio dus whethier by ucceloration ur cthorwise, Lender
shult have the right to forecloss the lien of this Martgage. In nny suit to forecloss the lien of this Mortgnge, there
shall ho ailowed and included any sdditional indebledness in the judgment of foreclosuro, all sxpenditures and
expenses which may be putd or incurred by or on hohalf of Lender for outside or in-houso utlorneys’ fuoes,
nppraiser's fees, outlays for documeatnry and expert vvidenve, stonographers’ charges, publication costs und costr
of procuring nll shstracts of title, title searches aad examinations, tille insurance policies, Torrens Certificeto, and
similar data and assurances with respect to litle us Lender may deem to be rensonnbly necessury either to prosecule
the foreclosure suit or to evidence {o bidders at any foreclosure sole. Al of he foregeing items, which nuy be
expended afler entry of the foreclosure judgment, may be wstinmted by Lender, All expenditures and expenses
mentioned in this purngraph shall become additional Liabilities and shall be immedistely duo and puyable, with
interest thercon at o rate equivalent ta the post-muturity or post-default (whichever is higher) mie sot forth in the
Note or hersin, when puid or incurred or paid by Lender or on behalf of Londer in connection with (1) any
proceeding, incinding without limitation, probate and bankruptcy proceedings, to whick Lender shall be u purty,
us plaintiff, cluimant, defendant or otherwise, by reason of this Mortgage or any Liahilities; or (b) prepuration for
the commencement o any seit 10 collect upon or enforce the provisions of the Notv or any instrument which secures
the Note nfter dofw:it vader the Note, whether or not actually commenced; or (¢) proparations of tho defense of any
threatened suil or profesling which might effect the Premises or the security hereof, whether or not actuatly

commenced,

14, Proceeds of For: ciosure. The procseds of any foreclosure sale shall be distributed and applied in the
tollowing order or priorily: first 10 he reusonable expenses of such sale; second, to the reasonable expenses of
securing possession of the Premisesariore sals, holding, maintaining and prepuring the Premises for sale, including
payment of taxes and other governments’ Charges, premiu:ns on hazard and liability insurance, management fees,
reasonnbls outside or [n-house attorneys  fees, pryments made pursuani to Section 15-1505 of the Hlinois Mortgage
Foreclosure Law or ofherwise authurized 1n/his Morigage and other legal sxpenses incurred by Lenders; third, to
the sutisfaction of cluims in the order of priodivadjudicated in the judgment of foreclosure, and with respect to the
Linbilities, First to all ems which under the termar’ol this Mortgage, constitute Linbilities secured by this Morigage
additional 1o that evidenced by the Note, with intrest thereon as horein provided, second to interest remaining
unpuid on the Linbilities evidenced by the Note, and Fira to unpuid principal of the Linbilities evidenced by the
Note; fourth, to the remittance of any surplus to Borrower, or if Borrower is & land trustee to the benetiviaries of
the lund trust of which Borrower is trustee, or as otherwite directed my the court.

15, Receiver. Upon, or at any time after the filing of £ coniplaint to foreciose this Morigage, us otherwise
permitted by the Hlinois Mortgage Foreclosure Law, the court in/w’arh such suit is filed muy uppoint a receiver
of the Premises, or may appoint the Lender as Mortgagea-In-Possessicn of the Premises. Such veceiver, or Lender
us morigngee-in-possession, shall huve power to collect the rents issues ap2-profits of the Premises und shall also
have all other powers which may bo necessary or are usual far the proteclion, possession, control, management und

apzration of the Premises.

16. Unavailability of Certain Defenses. No actions for the enforcement 4 tha lien or of any provision of
this Martgage shall be subject to any defenso which would not be good and availall: t¢'the parly interposing the

same in on action st law upon the Note.

17. Inspection. Lender shall have the vight, bul not the obligution, in its sole disiretitn, te inspect the
Premises at all rensonable times and access thereto shull be permitted for thet purpose. The-Jorigning does nnt
relieve Borrower from any obligntion vader this Morigage, the Note or any other instrument secuitny the Linbilitios,
to maintuin the Premises.

18, Estoppel Statement By Borrower, Borrower shall, within ten (10) days of a written request taerefore
from Lender, fumish Lender with a written statement, duly acknowledged, setting forth the then outstanding balance
of the Note and that thers are no rights of set-off, counterclnim or defense which oxist against such balance or nay

of the Liabilities,

19, Tuxes and Insurapes. On written request by Lender, Borrower shall pay to Lender on the day monthly
instaliments of principal gnd/or interest are payable under the Note, until the Note is poid in tull, o sum (herein
*Funds”) equal to one-twellth (1/12) of the yearly lnxes and nssessments on the Promises, plus one-tweltth of yearly
premium installments for hazard insurance, all as reasonably estimated initinlly und from lime o time by Lender
on the basis of assessments und bills and reasonnble cstimutes thereof. The Funds shall be held in an institution the
deposits or sccounts of which are insured or gunranteed by u Federal or stute sgency (incfuding Lender if Lender
o such an institution). Lender shall upply the funds to pay said taxey, assessments, and insurance premiums, Lender
shall nat bo required o pay Barrower any interost or sumingy on e Funds, Lender shall give 1o Borrower withouwt
chacge, on Borrower's writlen request, an accounting of the Funds showing crodits und dobits to the Funds nnd the
purpose for which each debit to the Funds was mads, Borrower hereby pledges the Funds as additionul security for
the paymont of the Liabilities, und uuthorizes Lender to deduct from the Funds any pust dus Linbilities, without
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prior notice to Borrowor, whother or zot a defuult hug occutred. 117 the anwunt of the Funda held by Lender,
togothor with the Tulure monthly installimonts of Fundy payuble prior 1o the due dates of taxed, wnsossiioms and
insttance proniums shall exceed the amount required o pay said laxes, asscasmonts aad issurance promiums s thoy
full due, such excess shall, if requested by Borrowwer, be vither promplly ropaid o Borrower or crediled (o
Borrowor's monthly installments of Funds, at Borrewer's aption. If the amount of the Funds held by Lender shall
not be suflicient to pay tuXes, assessments wnd insurunce premiums ay they full due, Borrower shall puy to Lendor
sny amount pecessury 1o mike up the duficiency within TEN (1) days from the dite notive it mailed by Londer
to Burrower requusting paymont thereof. Upon paymont in full of alb Lisbilitics, Lendor shall promptly refund to
Borrower any Funds held by Lendor. If the Promises are sold during or on the completion of any foreclosure
proceedings, Lender shall apply, no lator thun immediately prior to the sule of the Premises, uny Funds hold by
Lendor at the time of application as a credit ageinst the Linbilities,

20. Binding on Assigns. This Mortgnge and all provisions hersof, shall extend 1o and bo binding upon
Borrower and all porsons or parties clsiming under or through Borrower. The singular shall include the plurd, the
plural shall mean the singuinr and the use of uny gender shall bo applicable to all gendors. Tho word *Londer®

includes the successors and assigns of Londer,

21, WAIYER OF REDEMPTION AND REINSTATEMENT. 1I¥ THE PREMISES ARE NOT
RESIDENTIALREAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW,
BORROWER'HEZREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FOR ANY JUDGMENT
OF FORECLOSUZ..OF TIIS MORTGAGE, ON 118 OWN BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON CEAIMING THROUGH BORROWER AS A SUCCESSOR,

22. Specipl Proyvision: Concerning Land Trustee, 17 Borrower it u land timstes, this Morigage it executed

by Burcower not personally, bit as Trustee in oxerciso of the puwor und authority conferred upon and vested in it
Al such Trastes, und insofac ny said Trusles in converned, payable only ow of the trust estule which in part s
seeuring the puyment hereof and tilrovghenforcement of the provisions of sny ather colluteral or guaranty from tinw
to timwe securing the payment hervot sand through enforcement of the provisions of any othor collaleral or guaranty
from ifime to time securing payment hireo’; no personal likbility shull bo ausertedd or boe enforcenble agninst
Borrower, us Trustee, becauss or in respect of this Mortgags ar the muking, issue or trunsfer thereof, all such
personal linbility of said Trustee, if any, being expressly waived in any manner.

23. Waiver of Homestend. Borrower “preehy waives and conveys to Lender any rights or estate of
homestead in the Premises which Borrower may now or-hereafter have under the laws of the Stute of Nlinois, If
anyone in addition to Borrower has executed this Morgag), such person, by his or her signature, hereby wuives
and conveys to Lender any rights or estate of homestead-ipihe Premises which such Person muy now or hereafler

have under the laws of the State of Illinois, and the signaurs of such person is mude solely for purposes of such
waiver ar conveyance.

24. Governing Luws: Severability. This Mortgage has bera made, executed and delivered to Londer in
I}linois and shall be construed in accordance with the internl Jaws of (ko State of llinois. Whersver possible, each

provision of this Mortgage shult be snterpreted in such manner us to be eirective and valid under applicsble law.
If any provisions of this Morigage are prohibited by or determined . _bo invalid under applicable law, such
provisions shall be ineffeclive to the extent of such prohibitions or invalidily sw’ihioul invalidating the remainder of
such provisions or the remaining provisions of this Mortgage.

WITNESS Borrower has executed and delivered this Mortgagoe as of the day and yeur sel forth above,

BORROWERS: _

=y

M

DATE: FEBRUARY 2, 1993

THIS DOCUMENT WAS PREFARED BY AND
SHOULD BE MAILED TO:

COLE TAYLOR BANK

850 WEST JACKSON STREET

CHICAGO, ILLINOIS 60609

ATTN: ANTHONY SPEAUS, VICE PRESIDENT




| UNOFFICIAL COPY.

NOTARIZATION FOR INDIVIDUALS
STATE OF ILLINOIS )
) 8§

COUNTY OF COOK )

1 AN St A N sihliien "
L. nfsr s ey DY U.Jp E I’L}S‘I‘J [: ?j l})&%ﬁllrl 3‘.%}.“" afi &I’\u dn h %J FGAW,
certify thutp wIOAD Paat AF Sant l{‘-ul ly gppearc bdlore e, Know 0 Do i [ mums [mm
whasa niine(s) is/aro wh-.unhu,s 10 the thregoing Mortgage, und u..knuwludgcd to me that signed and
delivered the forogeing as histhor/their free and voluntary mct, including say waiver or conveyance of

redomption or homestead rights.

- - -
GIVEN undar my hand and notarinl sea) this DR duy of  FEFACY 41 ,V/ 2?93

7}
/ *{/c/-c etl ottty lrn A

Matary Public

|

(SCAL)

My Commission Expires: o o
a .
T o
[ RV Y AN \
b

vCILEG
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