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QUITCLAIM DEED

THE GRANTOR, THE CITY OF CHICAGO, an lllinois municipal corporation,
for and in consideration of One Dollar ($1.00) and other good and valuable consideration,
the receipt and sufficiency of which is hereby acknowledged, conveys and quitelalims to
Tabernucle M. B. Church Foundation ("Grantee”) of 4130 8. Indiana Ave., Chicago,
IHlinois 60653, all interest of the Grantor in the following described real property
{"Propaaty"):

LOT' ) IN THE SUBDIVISION OF THIZ SOUTH 172 OF LOT 33 AND

ALL ZJF LOTS 34, 35 AND 36 IN ANDREWS SUBDIVISION OF THE

NORTH(WEST 1/4 OFF THE SOUTH EAST 1/4 OFF THI: NORTH WEST

1/4 OF SECTION 3, TOWNSHIE 38 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Common Address: 414597 S. Indiana Ave., Chicago, Hlinois.

Permanent Index Number(s): 20-03-115-014

This Quitclaim Deed is mide drd executed upon, and is subject to, the following
express conditions and covenants, said Conditions and covepants being o part of the
consideration for the Property hercby conveyed and to be taken und construed as running

with the land:

FIRST: The Grantee shall, in accordance witlvine requirements herctofore set forth
by the Chicago Abandoned Property Program, rchabilitaie the structure on the Property
("Project"), This condition shall terminate upon the recordalion of a Certification of
Completion issued by the Grantor, which recordation shail ‘constitute a conclusive

determination that the Project has been completed to the reasonable satisfaction of the

Grantor.

SECOND: On or before the date 14 days following the datc of transfer o) titie to
the Property to tlie Grantee, the Grantee shall secure the structure on the Property and
shall maintain it se secured as necessary to alleviate any danger said structure may posc
to persons or property and in a manner satisfactory to the Grantor. If the Grantec breaches
this condition, the Grantor may at any time thereafter re-enter the Property and revest title
in the Cily of Chicago. This condition shai! terminate upon the recordation of a Certificate

of Completion issued by the Grantor.

THIRD: On or before the date 122 days following the date of transfer of title lo

the Property to the Grantee, the Grantee shall deposit a written commitment evidencing to
the Grantor’s satisfaction that sufficient funds are available to rehabilitate the structure.
If the Grantee breaches this condition, the Grantor may at any time thereafter re-enter the
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Property and revest litle in the City of Chicago. This condiiion shall terminate upon the
recordation of a Certification of Completion issued by the Grantor,

FOURTH: On or before the date 180 days following the date of transfer of title
to the Property to the Grantee, the Grantee must submit an application for a building
permit (as required pursuant to the Project) to the Department of Buildings of the City of
Chicago. If the Grantee breaches this condition, the Grantor may at any time thereafter
re-enter the Property and revest title in the City of Chicago. This condition shall terminate

upon the recordation of a Centificate of Completion issued by the Grantor.

FITTH: Prior to the recordation of this Quitclaim Deed, the Grantee shall deposit
with an escrowee designated by the Grantor the amount of One Hundred Eighty-Five
Dollars ($1385:00), by centified or cashier's check ("Performance Deposit”), to insure
completion of tie 'Project. It the Grantee fails to meet any of the conditions or covenants
of this Quitclaim Deey. said Performance Deposit shall be forfeited to the Grantor upon
the Granter's wriltendirection 1o the escrowee, If all of the conditions and covenants set
forth herein have been fuitiiied, as evidenced by the rocordation of a Certificate of

Compiletion, the Performance Dieposit shall be returned to the Grantes,

SIXTH: The Grantee shall cormieie the Project on or before the date 365 days
following the date of the transfer of title tothe Property to the Grantee. If the Grantee
breaches this condition, the Grantor at any tive thereafter may re-enter the Property and
revest title in the City of Chicago. This conditica shall terminale upon the recordation of

a Certificate of Completicn issued by ithe Grantor.

SEVENTH: The Graniee shall not sell, convey or ssign the Property or any part
thereof or any interest therein without the prior written approvar ol the Grantor, except that
the Grantce may mortgage the Property or make a coliateral assigrament of a beneficinl
interest for the purpose of financing the Project. If the Grantce breaches this condition,
the Grantor may at any time thereafter re-enter the Property and revest tit'e in the City of
Chicago. This condition shall terminate upon the recordution of a Curnliicale of

Completion issued by the Grantor,

EIGHTEH: Iftitle shall be revested in the Grantor pursuant to any of the aforemen-
tioned conditions, the title of the Grantor shall be subject only to the morlgage lien, if any,

authorized pursuant to Condition Seven above,

IT IS HEREBY UNDERSTOOD AND AGREED that, as of the execution date
of this instrument, the Grantee shall be responsibie for the payment of all rea! estate taxes

and assessments on the Property when due, and that the Grantee shali not discriminate

upon the basis of race, color, religion, sex, national origin, handicap or disability, sexual
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orientation, parental status, or military status in the redevelopment, rehabilitation, sale,

lease, rental, use or occupancy of the Property,

IN WYTNESS WHEREOQF, the Grantor has caused this instrument to be duly
executed in iis name and behalf and its seal to be hereunto duly affixed and attested, by
the Mayor and by the City Clerk, on or as of the |54h day of December |, 1992,

CITY OF CHICAGO,

an IMinois zﬁcipal corporation
Sl Mé] A QV‘Q

RICHARD M. DALEY, Mayor )

K1, City Clerk

STATE OF ILLINOIS )
) SS,
COUNTY QF COOK )

! )

1, / UJ] risking /J /J {> Lo 'fl":-_’, a Notary Public in and for said County, in the
State aforesaid, do hereby certify that WALTER S, KOZUBOWSKI, personally known to
me to be the City Clerk of the City of Chicago, an Illinois municipal corporation, and
personaltly known to me to be the same persoa-whose name is subscribed to the foregoing
instrument, appeared before me this day in pision, and being first duly sworn by me
acknowledged that as Clerk, he signed and delivered the said instrument and caused the
corporate seal of said corporation to be affixed thereio mursuant to anthority given by the
City of Chicago, as his free and voluntary act, and as the fice and voluntary act and deed
of said corporation, for the uses and purposes therein set fortn,

ial Seal this |1 day of D e ler o 199 4.,
RN y FNLP33) -
CHRISTINE A. ABELSEf., /¢ °
MOTARY PUBLIC, STATE 0
My Commissjon Expires 08,24:9)

This instrument was prepared by:

Assistant Corporation Cot:}gsel

THIS TRANSFER IS EXEMPT UNDER THE PROVISIONS OF THE REAL BSTATE TRANSFER TAX ACT,
ILL.REV.STAT., CH. 120, PAR. 1004(h); AND SECTION 3.32.030B7(b) OF THE MUNICIFAL CODE OF
CHICAQO,
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