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UNOFFICIAL COBAMO.ZOSWE:S-? o

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real proparty.

' UNIFORM COVENAN“'S Borrower and Lender covenant and agree as fr:,llows

1. Paymant of Principat m\d Interest; Prepayment and Late Charges. ‘Borrower.shal promp!ly pay when dua
lt\l;e principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under-the
ote.

2. Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payrents are due under the Note, until the Note Is pald In full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security instrument as a llien on the Progerty; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d)
'yearly food insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by
‘Borrower to Lender, In accordance with the provls!ons of paragraph 8, Inileu of the payment of mortgage insurance
pramiums. These items are called *Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a faderally related mortgage loan may require for Borrower's escrow account
under the federal Poal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("HESPA"), uriass another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, cotlect 0
and hold Funds In an’amount not to exceed the lesser amount. Lender may estimate the amount of Funds due onthe -~
basis of current data end reasonzble estimates of expenditures of future Escrow Items or otherwlsa in accordance with -

applicable law. e

The Funds shall ba heio I 2 institution whose deposits are insured by a federal agency, instrumentality, or entlty
{including Lender, i Lander Is suzn an institution) or in ary Federal Home Loan Bank. Lender shall apply the Funds to ;_"
pay the Escrow Items. Lender may st charge Borrower for hoiding and applylng the Funds, annually analyzing the
ascrow account, or verifying the Escrrw tems, unless Lender pays Borrowsr intsrest on the Funds and applicable law”
Fermlts Lendar to make such a charge. Juwever, Lender may raquire Bairower to pay a one-time charge for an
ndsperdent rea) estatd tax reporting service usad by Lerder in connection with this loan, unless applicable faw
provides otherwise. Uniess an agreement is made or epplicable law requires inerest to be paid, Lendér shall notbe -
required to pay Bofrowar any Interest or eamin1s Jn the Funds. Borrower and Lender may agree in writing, howeaver,
that interast shall be pald on the Funds. Lender shail. Jhato Barrower, without charge, an annual accounting ofthe
Funds, showing cradiis and debits to the Funds and \re purpose for which sach debit to the Funds was made The
Funds ate pledged as additional security for all sums sectied by this Sscurlty Instrument.

I tha Funds held by Lender exceed the amounts pemitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirerisats of applicable law. if the amount of the Funds held
by Lender at any time is not sufficiant to pay the Escrow ltems whar due, Lender may so notify Borrower in writing, -
and, in such case Borrower shall pay to Lender the amount necessary 2o make up the deficlency. Borrowe, hall make
up the daficlency In no more than twelve monthly payments, at Lender's sale dlscretion

Upan payment n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell the Praperty, Lender, prior to the acquisition
or sale of the Praperty, shall apply any Funds held by Lender at the time of acy! .unon or sale as a credil agalnst the
sums secured by this Securlty Instrument.

3, Appllcation of Payments. Unlass applicable faw ﬂ'ovldes ctherwise, all payn‘ ents received hy Lender under
paragraphs 1 and 2 shall be applled: first, to any prepaynenz charges dua under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal dus; and last, to any late charge's due under the Note.

4, Charges; Llens. Borower shall pay all taxes, assessments, charges, fines and Imposittoris wiributable tothe
Property which may attain priority over this Security Instrument, and leasehold payments or grouae rents, if any.
Borrowar shalf pay these obligations In the manner provided In paragraph 2, or if not paid in that menner, Borrower shali

“pay them on time diréctly to the person owed payment. Borrower shall pramptly fuirnish to Lender all nouzes of -
amoiints to be paid Under this paragraph. if Borrower makes thase paymen’tq directly, Borrawer shall proinptly lqrrﬂsh 10
Lender receipts evidencing the payments. ,

Borrower shail promptly discharge any lien thch has prlority over this Security Instrument uiless Borrawer: ’a)
agrees in writing to the payment - of the ohligation securad by the lign in a manner acceptable to Lender; (o) cont.q:ts in -
good faith the llen by, or defends against enforcement of the llen in, legal proceedings which in the Lender's oplran
operate to prevent the enfarcemant of the lien; or () secures from the holder of the flen an agreement satlstactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject 1o
a llen which may attain priosity over this Security Instrument; Léndar-may give Borrower a notice identifying the lleh. -
Borrower shall satisky the llen or take one or more of the actlons set forih above within 10 days of the glving of natice.

5. Hazard or Property insurance. Borrower shall keep the improvements now ex!stlrg or hereatter erected on the
Praperty insured agalnst loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, . [
.-Including floods or floeding, for which Lender raguires Insurance. This Insurance shall be maintainied In the' amounts and
 forthe periods that Lender requires. Tha Insurance carrlsr providing the Insurance shall be chogen by Borrower subject
. to Lander‘s approvai which shall not b unreasonably withheld. If Borrower falls te maintain coverage described above,
© Lendar mﬁy, al Le'\der's option ‘obtain caverage to protect Lender's rights in the Property in accordance with
' paragraph 7.
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9. inspection. Lender or lis agent may make reasanable entrles upon and inspections of the Proﬁ erty. Lender shall
glve Barrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

10. Condemnation: The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : - - ‘

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instriment, whether of not then due, with any excess pald to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property Immediately before the taking is equal to or greater than the amount of the:
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
followling fraction: (a} the tatal amount of the sums secured immediately before the taking, divided by (b} the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In wiilch the falr market value of the Preperty immediately before the taking Is less than the
arnount of the sums secured Immadiately before tha taking, unless Borrower and Lender otherwise agree in writing or
unless applicable 'aw otherwise provides, the proceeds shall be applled to the sums secured by this Security -
Instrument wheinar or not the sums are then due,

If the Praperty s auandoned by Barrawar, of if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or seit'a « ~lalm for damages, Borrower fails to raspond to Lender within 30 days after the date the -
nctice Is given, Lender 2. withorized to collect and apply the proceeds, at fts aption, either to restoration or repalr of the !
Property.or to the sums sezuird by this Security Instrument, whether or not then due. _ o

Unless Lender arid Borrawer atherwise agree in writing, any application of proceeds to principal shall not extend &‘v
postpone the due date of the mziithty payments referred to In paragraphs 1 and 2 or change the amount of such  £,3:
payments. =y

11, Berrower Not Raleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or >
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any succassorin - )
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successorsin- . =}
interest. Lander shall not be required to commence proceedings agalnst any successor in interest or refuse to extend 19)]
time for payment or ctherwise modify amontization = the sums secured by this Securlty Instrument by reason of any
demand made by the otlginal Borrower or Borrower's sur2assors in interest. Any forbearance by Lender in exarcising
any right or remedy shall not be a walver of or preclude the exerclse of any right ar remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors 4nz assigns of Lender and Borrower, subject to the
provislons of paragraph 17, Bomower's covenants and agreemeris <hall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property.urwer the terms of this Security Instrumers; (b} Is
not personally obligated to pay the sums secured by this Security Instrumant; and (c} agrees that Lender and any other
Borrower may agree to extsnd, modify, forbear or make any accommodaticns with regard to the terms of this Secunly
Instrument or the Note without that Borrower's consent. : o

13, Lean Charges. !f the loan secured by this Security tnstrument is subject to 215w which sets maximum loan
charges, and that law is finally interpreted so that the interest or oiher loan charges coltzcted or to be collected In
connaction with the loan exceed the permitted limits, then: {a) any suchi loan charge snzil be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected ‘rom Borrower which
exceeded permitted limits will be refunded to Borrowar. Lender may choosa to make this relunr oy reducing the
nrincipal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinzipal, the reduction
will be treated as a partial prepaymeant without any prepayment charge under the Note.

14, Notices. Any notice to Borrower grovided for In this Security Instrument shall be given by delivering it or by
malling i by first clags mall unless applicable law requires use of another method. The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lander's address statad hereln or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deamed to have been gliven to Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and'ihe law of the
jurisdlction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this Secusity instrument and the
Note are declared to be severable. _ :

18, Bowower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

' 17. Transfer of the Property or a Beneficial Interest in Blorrower, If all or any part of the Propérty ar any
Interest in 1t is sotd or transterred (or if a beneficlal interest in Borrower Is soid or transferred and Borrower is not a
natura! person) without Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of all
sums ‘ . :

0. 200958-7
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24. Riders to this Security Instrument. f one cr more riders are executed by Borrowar and recorded together
with this Security Instrument, the covenants and agreemants of each such rider shall be Incorporated Iinto-and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box({es)) '

OAdjustable Rate Rider X Condominium Rider " OJ1-4 Family Rider
[Graduated Payment Rider = [IPianned Unit Development Rider []Biwaekly Payment Rider
B Balioon Rider - ' [Rate Improvement Rider (JSecond Home Rider
DlGther(s) [specifyl ©

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained In this Security.

fnstrument and In any rider(s) executed by Borrawer and recorded with it
Witnesses: '

A “diedte. £ S:xazqawwt) coal
MICHELLE E JORGFNSEN Borrower
Soclal Security Number

Social Security Number

. B ' wo
Social Securlty Number __ () - Soctal Securlty Number :fu};
' e {Space Beiov. This Line For Acknowledgment] : . %:}
STATE OFILLINOIS,  ¢ook | County ss: 4
f,  the undersigned - ' , @ Notary Public in and for said county and
state do heraby certify that

MICHELLE E. JORGENSEN, ‘& SINGLE WOMAN, NEVER MARRLED

ersonally known to me 10 be the.came person(s) whose name(s) subr.cribed 1o the foregoing instrument, appearsd
efore me this day In person, and acknowledged that gyp sighed.2nd delivsred the sald Instrument as
HER .. free and volurtary act, for the uses and purposes therelpset f A :

Given under my hand and officlal seal, this 5T dayof / m:ﬂg :
' . s ! t'f"' ;

My Commission expires: , Notary Public // . : e

This Instrument was prepared by: ~ MARGIE FLORES

" . ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT i i FORM 3014 /90
ISC/CMDTIL//0481/3014(3-90}-L PAGEE OF 6
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~ CONDOMINIUM RIDER il
THIS GONDOM'NI‘UM‘WDER lsmade this . 5 tfh dayof February, 1993 , andls
incorporated tnto-and shall be deemed to amend and supplement the Moitgage, Deed of Trust or Securlty |
Deed (the "Security instrument”} of the same date given by the undersigned (the “Borrower’) to sacure |
Borrower'sNotato WINDSOR KORTGAGE | ]J

{the *Lendar") of the same date and covering the Praperty described In the Securlty Instrument and located '
at S S |

1341 WEST WAVELAND UNIT 2E,CHICAGO,IL 60613
o s e [P;aper!yAddrass] ‘

- The Property includes e ek I, together with an uridivided Interest in the common-elements of, |
conddminlum‘projact ievnas: ‘ I ‘ .

WAVELAND CONOGHIATUN L
o e ' {Nama of Conidominlum Project) '
{tha "Condominium Project"). ‘If the cuwriars assoctation or ather entity which acts for the Condominium

-~ Prajact {the "Owners Assoclation”) holds tile to prisperty for the beneftt or use of lts mernbers or
- sharehalders, the Property also Includas Borrawer's interast In the Owners Agsociation and the uses,

praceeds and benafits of Borrower's intere :t.

COMDOMINIUM COVENANTS. in additlon fr iie cavenants and agreements made Inthe Security -,
Instrurnent, Borrower and Lender further covenan, ana agree as fallows: R
A, Condominium Obligations. Borrower shiall neijzrm all of Borrower's obllgations under the

Condarmninium Prolect’s Constitusnt Documents.-The “Corattuent Documents” are the: (i Declaration orany  ». ot
other document which creates the Condeminlum Project; () Lvtaws; (i) code of regulatlons; and (iv) other  p-y-
equivalent documents, Barrower shall promptly pay, when dus, all dues and assessments imposed .:.
pursyant to the Gonstituent Documents. AR P L _ o L
B. Hszard Insurance. So long as the Owners Assoclation mantalns, with a generally accepled Ty
insurance carrier, & “master” or *blanket” policy o the Condaminlurn Pralsct which Is safisfactory to Lender ‘~}
and which provides Insurance coverage in the amounts, for the periods, and agalnst the hazards Lender A
requires, inaluding fire and hazards Included within the term “extended caversga,”then: o

., -} Landar walves the provision in Unifurm Covenant 2 far the monttily faymant to Lender of the
yaarty premiun Installrents for hezard Insurance on the Property; and

.. (). Borrower's:obligation under Uniform Covenant 5 to maintain hazard insuran ce coverage on the
E.I%QGW Is.deemed satistied to tha &xtant that this required coveragé is provided by the Viwnars Assoclation
PONGY, . e s e i T e o

. Borrower shall giva Lensi.er;n.f.ompmmi,qap!}fanv-.lap.selnvraqulr.e.d hazard insurance cavirage.

In the yent of a distribution of hazard Insurance.procgeds In lleu, of restoration or repalr fo'icv Ing.a loss
10 the Property, whether to the.ynit of to sammain glemants, any proceeds payabie to Borcower are hereby
dssighed and shall be pafd to LQh_dar‘fpf,agﬁilcaﬂoﬁ‘!JO the sums secured by the Security Instrument, with
any excess pald toBarrowar, - 1T T e Tt

. Public Liability.Inaurance,. Barrower shall take such actjons.as may be reasonable ta Insure that

the-Owners Assaclation malntalis a public flabilky insurance pollcy acceptable In form, amount, and extent

of CoveragetoLBIRIBY. . 1, ;v 1 e T R L e Ee e
34 Condemnation: The proceads of any award or clalm for damages, direct or consequential, payable
to:Borrower in connaction with:any condemnation or. other taking of allorany part of the Property, whether
of tha-unit o ofthe commion elemerits; onforanyiconveyance In lieu of candemnation, are hereby assigned
and:shail be paid to'Lendat::Such procasds shiil berapplied by Lender to the sums secured by the Securlty
Instrumant:asprovided inUnifarn Govenank 10, o i T e e

R

FORM 3140 8/80
“PAGE10QF2. ‘ Revised B/91

" MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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(CGNDITIUNAL RIGHT TO REFINANCE)

‘ THiS BALLOON HIDEH is mada this 5 th dayof February, 1993 andisincorporatad into
- and shall be deemed to amend-anz supplemant the Mortgage, Deed of Trust or Deed to Secura Dabt {the
"Sacurity Instrument’} of the same date given by the undersigned (the "Borrower’) 1o secure the Barrower's
Noteto ulunson sunrau;s
(the 'Lender")

n of the seina Ziate and covering the p-opeﬂy desctibed in the Securlty Instrument and located at.

1)3'.1 V..?Y UAVEL-MIG Uk:IT 25 CHIBAGO.IL 60613
" (Property Address)

* The interest rate sc:iod on the Note Is called the "Note Rate.” The date of the Note Is called the "Note -
Date." | undersiand the Lender may transter the Nate, Security Instrument and this Rider. The Lender or
anyone who akes the No'z, the Security instrument and thls ﬂlder by transfar and who is entitied to recelve

paymenm under the Nate Is cuiied the "Note Holder.*

ADDITIONAL COVENANTS. Ivadditionto the covenants and agreements In the Security Instrument,
Borrower and Lender furthar covenant and agree as foiiows (desphé anything to the contrary ¢o ntained In
tha Securlru lnstrument orthe Nnte) ' _

- 1. CONDITIONAL RIGHT 7O F-IEFINANCI: :
 Atthe maturity date of the Note and Security ‘asirument (the “Maturity Date"), | will be able to obtain a
Hew loan."New | Loan") with a new Maturity Date'of_ 02/01/2023 - ... ,and with an intgrest rate
equal to tha "New Note Rate* detérmined in acodrdancs with Seciion 3 bislow i all the tonditions provided In
Sec*lons and 5 below ars met (the "Condlitional Refincinsing Option™). 1f those conditions are not met, {
undérstand that the Note Holder Is under no'o '\Jgation to afiharics or modify the Note, or to extend the
Maturity Date, and that will have o] mpay rhe atg from my wiy resourcbs orfind a lender willing to lend me
'themoneytorepa theNota B - v S .

2. COND[‘I’IDNSTOOP‘!‘ION N ’ Co

16 wanm exerclse the, Gondillonal Reﬁnanl ing Option al maturity. ca. tain condn.'ons must be met asof
the Maturity Date...These conditions are: (1)} miust still be the owner and acodpant of the property sublect to
the Sacurity»instrument {tha "Property’); {2):1 muist, be current In my. monthly jayments and cannot have
bean more than 30 days fate on.any of the 12 sqheduled monthly payments Imineciately preceding the
Maturlty Date;.(3). nodlen. agatnst the Property (enxcapt for taxes ang speclal assessimena not yet due and .
payable) other, than that of the Security.Instrumiant miay exist; (4):the New:Note Rate canipct be more than 5
pareeniage goims ﬁbQVB the, Nals, Rate. and (5) l must maka a writ‘len raquest o the No(p ¢ tc.:der as . .
provldedln actlonSbe!ow,,‘___‘,;.._“ B PR _ _

3. CQLCULATING THE NEW NO , '
7 Thé New Note Rate wil be'd fixed rate of interest squal to the Federat Natlonal Mortgage Association’s
required net yleid for 30-year fixed rate mongages subjact to a 60-day mandatory delivery commitment, plus
of ane percentage palnt {0.5%), roundsd 1o the nearest one-eighth of one percentage point -
(0. i%%) (the *New Note Rate"),; The.required:nel yleld shall be the applicable.nat.yleld In effect on the date

and tirna .of day that the Note Holdet receives notice of my.elaction tc.exercise the Conditiorial Refinancing. .

pn if this.required net yleld ls not avallable. 1be Nota Holdar wh! determine lha New Note Raua by uslng
c-omparable lnformatlun i : .

“..

f
|
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