AFTER RECORDING MAIL TO:

- e INOFFICIAL COPY.  omama

GREAT WESTERN MORTGAGE CORPORATION
?.0. BOX 1900
NORTHRIOGE, CA $1328

93085671 43112354

GPACE AROVE THIS LINE FOR RECORDER'S UBE ~—=momrwaimes

COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 194

ADJUSTABLE INTEREST RATE MORYGAGE LOAN NO, 1-414014.2

THIS MORTGAGE / Se awrity Instrument”) is given on January 28, 1993 DEFT-0Y RECOHRNING ' $£31._mi
The mortgagor |a N.l,f,bé, TRhH AP0/ 3 RN NG
ABDUL K. SAHARKHIZ P RARIED TO KEFAYAT SAHARKHIZ Y1734 SRR Tl AR o T gl §
NILOOFAR SAHARKHIZ, LA ORCED AND NOT SINCE REMARRIED l'UUK (’UUHS f hl,‘f‘ﬂlfb %

{"Borrower”).

This Security Instrument is given to
GREAT WESTLAN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the 18:48 of  DELAWARE

and whose addrass is 9461 CORBIN 2 VE'UE, NORTHRIDGE, CA 91328 ("Lender”},

Borrower owes Lander the principal sum of

SEVENTY EIGHT THOUSAND EVVJHT HUNDRED AND 00/100 '

Dabars (U.S. 478.800.00 }. This dabit is evidncid by Borrgwer's note dated the sama date az this Sscurity Instrumen

{"Note"}, which provides for monthly paymants, with i f:4 debt, If not paid earlier, due and payatile on Fabruaty 1, 2033

This Security Instrument secures to Lender: {a) the rapayinent.o¢ the debt evidanced by the Nute, with Interest, and all ranewnis

extensions and modificationa of the Note: (b) the paymen( of Jll other sums, with intoreat, sdvanced under paragraph 7 to

protect the security of this Security Instrument; and {c) the peviorinonce of Borrower’s covenanta and agraementa under this

Sacurity Instrumant and the Nate. For this purpose, Barrower dosy liereby mortgage, grant and convey to Lender the foltowing

1T .

described propurty located in COOK Count s tiinols: . DEPT-01 RECORDING 933,50
. TiDUlD TRAN 9284 02/10/93 14:30100
. 44497 ¢ PR~ ] 1234
. COOK COUNTY . RECURDER -

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND N4« A PART
HEREOR KNOWN AS SCHEDULE ‘A’.

9311235?

MORTGAGE BEING RERECORBED FOR PURPOSE OF CORRECTING NOTARY (SKCTION
BY ADDING NAME OF COUNTY.

R ~ s ¥
GaoNThl

PIN/TAX ID: 03-27-403-019
which has the sddress of
1180 RORTH WHEELING ROAD

MOUNT PROSPECT

>

lllinois 60056 {("Property Address”});

TOGETHER WITH all the improvements now or hersafter eracted on the property, and all easements, appurtenances, snd
fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All af the toregoing is reterred to in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the astate hereby cenveyed and has tha right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants snd will
defand generally the title to the Property against all ciaims and demands, gubject to any ancumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenanta tor national use and non-uniform covenants with Hmited variations
by lurisdiction to constitute s uniform sacurlty instrument covering real propenty.

ILLINOIS-Single Family-Fannia Mas/fredcia Mac UNIFORM: INSTRUMENT - Foym 3094 8/90 (page 7 of 4 pages )
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' 3. Mnartgage Inaurance. op hs toan secured by this Security
instrumént, Barrower shall pay \ r‘ nia :’r A- insy @ m . If, for any reason, the mortgape
insurance ‘coveraqe required by L la’ 10| omiums required to obtain coverage

substantially equivalent to the mortgage lnsurence prevlousw in sffect, at a cost substantially cquwafent to the coat to Borrower of the
mortgage Insurance previously in eflect, from an altematu martgage insurer approved by Lender. It substantially equivalent mortgage
Insurance coverage I1s not available, Borrower -shall pay’ 1o Lender ‘each moith a sum squal to one-twelfth of the yearly mortgage
Ingurance premium being paid by Borrower w! bhin the inaurance covem?e lﬂpsa or ceased to he in etlect. Lender wilt accept, use and
retain thase payments as s 105s reserve In lieu Df motigage insurance..loas resdrve payments may no longer be reguired, at the option
ot Lender, if mortgage Insuranca coverage {# the amount ant tor the period th@t Lender requires) provided by an insurer approved by
Lender again becomes available and is obtalned. Barrawer shall pay the premiuins required to maintain morigage insurance in effect, or
to provide a {oss reserve, until the requiremying for.mortgage ineurance ends’in accordance with any written agreement betweon
Borrower and Lander or applicable law.

9. Inapection. Lendar or it agent may make reasonable entries upon and Inapaections of the Property. Lender shall give Borrower
notice at the time of or prlor to an inspection specifying reasonable cause for the Inspection.

10. Condamnation. The proceeds of any award or claim for damagas, direct or conseqguentinl, I connaction with any
candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assigned and ahall be
paid to Lender.

in the event of a total taking of the Property, tha proceeds shall be applied to the suma securad by this Socurity Insteumsnt
wheather or nat then due, with any axceas pold to Borrower. In the avent of a partial taking of the Property (h which the falr rparkat
valua of the Property immaediately before the taking is agual to or grenter than the amount ol the sums sscured by this Securnity
Inatrument immadinteiy before the taking, unioss Borrower and Lender otherwise agree in writing, the sums sacured by this Security
Inatrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s} the total amount ot the sumns
socured immediately before the taking, divided by (b) the fair market vatue of the Propsrty immediately beiore thae taking. Ay balance
shail be paid to Borrower. In the svent of a partial toking of the Property in which the fair market value of thw Property inmediately
before the taking is less than the amount of the sums secured immediately before the taking, unloas Borrowor end Londer otharwise
agree in writing or unl<ss applicable law otherwise provides, the proceedsa sholt be applied to the sums sscured by this Security
Instrument whether oi' nut'cha sums are then due.

It the Proparty Is abanroned by Borrower, or If, after notice by Lender to Borrowaer that the condemnor offera to make an award or
settla a claim for damages, sorower tails to respond to Lender within 30 days ofter the date the notice is givan, Lender Is authorized
to collect and apply tha proczasis, ot its option, elther to restoration or repair of the Property or to the sums socurad by this Security
Instrumant, whether or not th dua,

Uniess Lender and Bosrower (v rwise agree I writing, any applicatinn of proceeds to principal shalf not extend or pastpone the
due date of the monthly payments ve’ar¢nd to in paragraphs 1 and 2 or change the omount of such payments,

41. Borrower Not Rolonsed; Foorarance By Lender Not a Walver. Extension of the tme for payment or modification of
amortization of the sums securad dy thie-Security nstrument granted by Lender to any succossor it intirost of Borrower shall not
aperate to relense tho lability ot the onginol Porrower or Borrowar's auccessors in internst, Lendar shall not bie regulred to commence
proteedings against any succeasor in interist orrefuse to extend time tor payment or othorwise modify amaortization of the sums
securod by this Security Inatrument by reasc: ¢ any domsnd made by the orighn) Barrower or Borrowaer’s succossors I interaat. Any
forbeargnce by Lender in axercising any right or rermady shall not be a walver ot or praciude the exerciae of any right or romady.

12. Successaors and Assigns Bound; Joint wmid 3evers! Llnbility; Co-signers, Tha covenants and agraemants of this Securlty
Instrument shalt bind and benefit the succeaanrs =ad-wssigns of Londer and Borrower, subject to the provisions of paragroph 17.
Barrawer’'s covenants and agreements shall be joint an’, several. Any Borrower who co-3igns this Security Instrumet but does not
execute the Nota: (a) is co-signing this Security Instrumeo it unty to mortghga, grant and convoy that Borrower’s interedt in the Proparty
under the tarms of this Security Instrumant; {b} I3 not persranlly obligated 10 pay sums socured by this Securlty fnstrument; and (cl
agraes thot Lender and any other Borrower may agree to ‘e tancdl, modily, forhear or make any accommodations with regard to the
terms of this Secuwrity Instrument or the Note without that Borrov ar's consant,

13. Loan Charyes. I the ioan sacured by this Secwrity Instrimaeit |a subject to a low which sets maxinaem tonn chargoe, and that
law is tinally interpteted =o that the interest or other loan charges raincted or to be collected in connaction with the tnan exceed the
permitted limits, then: {a} any such losn charge shall be reduced by thy amount necassary to raduce the charge to the paunitted Umit;
and {b) any sums already collected from Borrower which excesded pe miitad limits will be rafundod to Borrowar. Lender may chooxe
to make this refund by reducing the principal owad undar the Noto or v moking a diract payment to Borrower. If a refund reduces
principal, the reduction will be treated as n partial prepaymant withaut any r.e ayment chaige untier tha Note.

14. Noticas. Any notice to Borrower provided for In this Sacurity Instrurae it ahall be given by detivering 1t or by malilng It by first
class mall unless appiicable low requires use of another method. The notics anall be directod to the Property Adidress or any other
addrass Borrowes designates by notice to Lander. Any notice to Lender shall be r,veny by first class mall ta iender's address swated
herein or any othar address Lender designates by notice to Borrower, Any notico provided for In this Secwity (natrument shall ba
deemed to hava been given to Barrower or Lendcr wheit given as provided In this parar.enh,

15. Qovemning Law; Savarability. This Security Instrument shall be governed by fodare Jew and the low of tho furisdiction in which
the Property Is locatad. In tha avent that any praviaion or clause of this Securlty Instrumert r/ tha Note conflicts with applicablo law,
such conflict shall not atfact other provisions of this Security Instrumaent or the Note which. G ba given eifect without the conﬂicﬁiha
provision. To this and the provisions of this Security Instrument and the Note are daclared to Jo raverable.

16. Borrowaer's Copy. Borrower shali be given ons conformad copy of the Note aitd of this Cesurity Instrumaent.

17. Transtor of tha Property ar a Benoficial Iniorest In Borrowaer. if all or any part of the Fropeity or any interast in it is sold . of
transferred {(ar H o bereficial interest In Borrower is sold or transierre:d and Borrower is not a natural rerzon) without Lender's pror
written consent, Lendar may, at its option, require Immedicte payment in full of all sums securuu sy this Sacurity Instrumet
Howaver, thiy option shall not ba exercized by Lender it exorcise I8 prohibited by federal law as of the dute o/ this Security lnutmmcn%‘

It Lender exercises this option, Lender shall glve Borcower notics of acceleration. The notice shall proviyr s period of not less tho
30 days from ths date the notice s dalivered or maited within which Borrowaer inust poay all sums secured b2 th'z Security tnslrumqnt(. i
¥ Borrower falls 1o pay these sums prior to the expirotion of this period, Lender may invoke any romedies pe'mmed by this Sucurlty' -
Ingtrurnent without further notico or demand on Borrower. t

14. Botrowar’s Right 10 Reinsiata. It Borrowsar meets certaln conditions, Borrowar shall have the right to hava enforcemsnt of thiFj
Sacurity Instrument discontinuaed at any time ptior to tha earlier of: {al b days {or such other period as applicablo law may gpucify fo¥f~. 4
reinstatament} before sale of the Praparty pursuant to any power ot sale contalned in this Secuwiity Instrument; or (b) entry of
Judgment enfercing this Security instrument. Those conditions are that Borrowor: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (bl cures any default of any other covenants or
agreements; {c) pays all expenses Incurred in enforcing this Sacurity Instrument, including. but nat limitad to, reasonable attorneys’
fees; and id} takes such action as Lender may reasonably require 10 assure that the lien of this Security instrument, Lendar’s sights in -
the Property and Borrower's cobligation to pay the surns secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Sacurity Instrument and the obligstions secured hereby shall remsin fully effective as if no
acceleraticn had occurred. Howevcr this right to reinstate shafl not apply in the case of acceleration under paragraph 17, .

19. Soale of Nota; Changa of Loan Sarvicer. The Note or a partial intarast in the Note {togother with this Securlty Instrument) may
be sold one or more times without prior notice to Borrower. A sale roay result in a change in tha entity (kaown as the "Loan Servicer”)
that coltects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will ba given written rniotice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the now Loan Servicer and
the addresa to which payments should be made. The notice will alsc cortain any other Information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or parmit tha presence, use, tsposal, storage, or release of any Hazardous
Substances on or in the Property. Borrowsr shall not do, nor atlow anyona aise to do, snything sHeocting the Property that is in
violation of any Environmental Law. The preceding two santences shall not apply to the presence, uae, or storage on the Propenty of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal resldential uses and 1o
meintenance of the Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, deniand, lawauit or other action by any
governmesntal or ragulatory agzncy or privata party involving the Property and any Hazardous Subastance or Environmental Law of
which Borrower has actual knowisdge. If Borrower learns, or is notitiad by sny governmental or regulatory authority, that any remaovel
or other remediation ot any Hazardous Substance affecting the Property is necessary, Borcowor shall promptly wake all necessary
rem=dial actions lin accordance with Environmental Law.
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Southeasterly line thereof: The North 0.0 foot! the Sauth
60.0 feet as measured at right anglies to the South line thereof
pf that part of lying within the west 50.0 feet as measured at
right angles to the West line of the following described tract:

That part of Lots 8, 9 and 10 in Brickman Manor First Addition
Unit No. 1, being a subdivision ol part of the East 1/2 of the
Scuth East 1/4 of Section 27, Township 42 North, Range I1l, East
of the Third Principal Meridian, described as follows: Beginning
at the North East corner of said Lot 8; thence Southwesteriy
along the Easterly line ol Lots 8 and 9 a distance of 8).50 [leet
to a point 2,50 feet Southcasterly of the Northeasterly corner of
said Lot 9; thence Northwesterly parallel with the Northeasterly
line of L#t. 9, a distance of 140.39 feet more or less to an
intersection.with a line 50,0 feet East ol and parallel with the
West line of Lots B and 9 thence South along said line 50.0 feet
East of and paralle! with the West line of Lots 8, 9 and 10 a
distance of 60.0 . feet thence West at right angles to the last
described courses a distance of 50.0 feet te the West line of Lot
10; thence North along the West line of Lots 8, 9 and 10 a dis-
tance of 145,63 feet ‘te _the North East corner of Lot 8: thence
East and Southeasteriy along the Northerly line of Lot 8 to the
point of beginning in Cobok County, [llinois.

p- I .No 03-2?_403-019
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"~ UNOFFICIAL,CORY gmona

ADJUSTABLE RATE RIDER
: ARM-G

Loan No. 1-414914-2

THIS ADJUSTABLE RATE RIDER datad Januoary 25, 1993 changes and adds to the Mortgage, Deed of
Trust, or Security Deed (the "Securlty instrument”) | signed this day. The Securlty Ingstrument secures my Note
(the "Note") 7o GREAT WESTERN MORTGAGE CORPORATION. A DELAWARE CORPORATION
{the "Lendr ("), also sigried this day, and cavers my property as dascribed in the Security Instrumient and located
at: 1180 PF.ORTH WHEELING ROAD

MOUNT MYOSPECT, ILLINOIS 60056

{Propaity Addruas}
ATTENTION: THE NOT = TONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLWZENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND
HAS THE POTENTIAL FGR "o"GATIVE AMORTIZATION.

The amount of my scheduicd monthly installment could be less than the amount raguired to pay the interest due
sfter a iate adjustment for thit imstsliment period. H so, the Nete Holder will subtract the amount of my
schedulad monthly installment froin. (e amount of interest that | owe for that month and wilt add the difference
to the outstanding principal balance of -y loan. This occurrence is known as nogative amortization. This unpaid
interest s called "dsferred interest.” linde the Nota, | must pay Interest on the amount added to the principal
balance at the same rate of interest [ an resuired to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMFINT ADJUSTMENTS3

The Note provides for adjustments to rny interast rate sand my monthly installments as foltows:

Initial Imterast Rate 4.960% First Intoreat Rate Adjustment Date May 1, 1983
Initial Monthly Installment $377.37
First Installmsnt Due Date  March 1, 1993 93412504

ingtaitment Die Date 18t
Maturity Date February 1, 2033
First Installment Adjus?.rint Date March 1, 1994
Minimum Rate® 4.950%
Maximum Rate?® 11.950%
Rate Differential 2.350
*The Minimum Rate and Maximum Rate are subject to adjustiment ag provided in Secuon >,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

~

e

Q(Ji { ,'g_)'t " l

SIGMATURES OF BORROWERS:
{Plaase sign your name exactly as it appears below.)

BY SIGNING BELOW | accept and agree to the terms end covenants in this Adjustabie Rate Ridor,

7K‘\/(f[,<__ f&) /)KX(VLA/;(/,/'/
(’/ Ao ‘( '/) ¥y ‘)(/W/C iSeal) }\ X é-‘-. A\ it L [ " {Soal)

v !\ e :/; ! , .. k) .
s ﬁ\ O A . (Seal) _ {Seal)

ABDUL K. SAHARKMIZ (S

XEFAYAT SAHARKHIZ, Signing solely
for the purpose of waiving homesteoad
rights.

""l)(

(Seal) (Seal)

(Space Bolow This Lire for Acknowledgment]

GFOSANGY (K1/DD)
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