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THIS MORTGAGE ("Security Instrument”) is given on ___ JANUARY 22 . 1993_. The morigagor
i3 ROBERT Br2li AXD WOLLEY E_ SLACK, WIS WIFE
("Borrowei”).

This Security Instrument is given to The Flrat National Bank of Chicago ,
whichisa _MNational Bank organized and existing under the lawg of the United States of America,
whosa addresa }s _One Firer Wational Plaza, Chicago _, iliinols 60670 ("Lender). Borrower owes
Landor the principal sum of _FIVTY THOUSAND AHD HO/100
Doliars (U.S. $ £0.000.00 ). This debt is evidenced by Borrowsrs ncte dated the same date as this
Security Instrument ("Nota®), which provides for monthly payments, with the ftdl dabt, i not pald earfier, due and
payable on 02/10/03 . This Secuity Instrument secures to Lander: (a) the rapayment of the
debt evidenced by the Note, with interest, and all renewals, extensons and modifications: (b) the payment of all
other sums, with intereyt, advanced under paragraph 7 to protect the sacurity of this Security instrument; and
(c} the performance of Borowar’'s covenants and agreemants under this Security Instrument and the Note. For
this purpose. Yorrower does hereby mortgage, giant and convey to Lender the following described property
located in CoOK County, Klinois: ;

P /‘:,/
LOT 28 AND THF WIRTH 3 FEET GF LOT 29 1IN BLOCKX 2 1IN 7(/
B.¥. GEORGE'S SLFUTVISION OF THE HORTHWEST 1/4 OF THE 7

RORTHWEST 1/4 OP Y [F NORTHEAST 1/4 OF SECTION 36, TOWNIHIP
38 MORTH, RANGE l4. ¥aST OF THR THIRD PRINCIPAL MERIDIAN,

IN COON COUNTY, 1LLTAGIS.

s 31113780

Permarziic Tax Number: 20-36-200-053. ,
-which hes the addross of 7954 SOUTH CHAPPEL -« &~ CHICAGO

finois 60917 _ (Fropesy Address }:

TOGETHER WITH a8 the improvemeants now or hereaftor 6/er1ed on the preperty, and alt sasernents, rights,
appuitenances, rents, royalties, mineral, ol and gas rights an< profita, watar rights and stock and all fbxrures
now or vereaiter a part cf the property. All replacements and additons shall also be covered by this Sacurity
instrument. All of the foregoing 's referted 10 In this Security Instrumet g7 tha *Properny”.

BORROWER COVENANTS that Sorrower is tawfully seised of the astale (»37aby conveyed and has the right
10 morigage, grant and convey the Property and that the Propenty Is unencuiborad. except for encumbrances
of record. Borrower warrents and will defend generaily the tiie 1o the Property aga'nst all dalms and demands.
subject to any encurabrances of record. Thers is a prior morgage from Borrower VO BELL FEDERAL SAVINGS ANO
_LOAM ASSOCIAY:OM daied 07/08/72 and recorded with the _coor. | County Recorder of
Deeds on 97/16/71 asdocument number__ 23548394 . {"Prior Mortgage”).

THIS SECURITY INSTRUMENT combings unlform covenants for netional use and nosi-1:nifortn covenan!s
with limitad variations by Jurisdiction lo consltitite a security instrument covering reat propeity.

UNIFORM COVENANTS. Borrowser arxt Lender covenant and agree as follows.

1. Paymant of Principal snd Interest; Prepayment and Late Charges. Boriower shall promplly pay when
due the princioal of and Interest on the debt evidenced by the Note and any prepaymeant arxl late charges due
under the Nota.

2. Funds for Texes and Insursnce. Lander, at its option may require Borrower to pay to Lendar on the
day monthly payments are due urder tha Nate, unti the Note Is pald in full, a sum ("Fundas’) equal to one-twelfth
of: (a} yearly taxes and assessments which may attain pedority over this Sec.rity Instrument; (b) yearly leasehold
paymenis = ground rents on the Property, if any: (¢} yeary hazard insurance premiums. and {d)} yeary
morigage insurance premmiums, if any. These items are called “escrow ems.® Lender may estima:w the Funds
<ue on the basis of curet data and reasonable estimates of future escrow Raems.

The Furds shail be heid in an institution the daposits or accounts of which are insured or guaranteed by a
fodera) or state agency (nciuding Lender  Lender is such an institution). Lendar shall epply the Funds to pay
the eascrow Nems. Londer may not charge for holding and apglying the Funds, analyzing the account or
vearifying the escrow items, unless Lender pays Borrrower Intersst on the Funds and applicable law parmits
Lender to make such a charge. Borrower and Lender may agree In writing that inteiest shall be paki on the
Funds. Linlees an agreement ia made or applicable law requires intarest 10 be peki, Lender shall not ba required
to pay Bormowe: any interast of earnings on the Funds. Lender shall give to 8orrower, withaut charge, an
annuak accounting of the Funds showing credits and debits to the Funds and ihe purpose for which each debit
to Funds was made. The Funds sre pledged as additional security for the sums secured by this Security

L.

o

.
»

pR&

- ROX 169.




UNOFFICIAL COPY C e

If the amoumnt of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the eacrow Rems, shall axceed the amount required to pay the escrow kems when due, the
axcess shall be, at Boirower's option, elther promptly repaid to Bommower of creditec to Borrower on monthly
payments of Funds. i the amount of the Funds heid by Lender is not aufficient 1o pay the escrow tems when due,
Bofrower shall pay to Lender arry amount necessary to make up the deficlency in one or more paymens as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall prompdy refund to
Borrowor any Funds heid by Lender. If under paragraph 19 the Property is soid or acquired by Lendar, Lender
shall apply. no later than Immexiiately prict 1o the saie of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against tha sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder
under paragraph 1 and 2 shalt be applied: first, to accrued Intarest; second, 10 past due insurance: third, 1o current
biled insurance; fourth, 1o past due principal; filth, to current b8led principal; sixth, 1o charges; seventh, to principal
due; and last, to accrued baut unbllled insurance.

4. Chargrs; Ulers. Borrower shali pay alf taxes, assessments, charges, fines and imposftions atiributable 1o
the Property waiich may atiain priority over this Security Instrument, and lsasehold payments ot ground roms,
any. Bommower riw® pay thees obtigations in the manner provided in paragraph 2. or I not peld in thal manner
Borrowsr shall pa'r tem on time directly to the person owed payment. Borower shall promptly fumnish to Lender
all notices of amourt; tc be paid under this paragrapi. i Borrower makes these payments directly, Borrower shall
prompily furnish to Leve’ or receipts evidencing the payments.

n . Borrower shall prompt, diascharge any Hen which has priority over this Security instrument except for tha Prior
Mortgage unieas Borrower: /a) agraes in wiiting 10 the paymertt of the obligation secuted by the lien in a manner
accepiabla to Lender; (b) onr’asts in good falt the llen by, or defonds against enforcement of the lien in, legal
proceadinga which i the Lander's opinion operate to prevent the enforcament of the llen or forfeltura of any pan of
7~ the Property; ot (c) sacu-es from %2 'oider of the Lien an agresment satistactory to Lander subordinating the fien -
to this Sacurity instrumert i Lender dets mines that any part of the Prcperty Is subjec to & lien which may attain

' priority over this Security instrurment except for the Prior Mortgage, Lender may give Bommowes a notice ientifying
the lien. Borrower shall scisty the llan of w’.e Pne or more of the actions sat forth abovn with 1G days of the giving
of notice.

5. Hazard insurance. Bomower shall k= the Imbrovemenis now existing or hereefter erected on the
Property insured against loss by fire, hazards inci ded within the term “extencad coverage™ and any other hazards
for which Lender requires insurance. This insurance sha be maintained In the amourrs and for the periods that
Lender requires. The insurancs carrier providing the insurance shalt be chosen by Borrower subject 10 Lender’s

AR Insuyrance policies and renewals shall be acceptatie 'o Lender end shal Include a standarnd motgage .
cdause. Lender shaft have the right to hoid the policies and rar&vals. f Lender requires, Borrower shall promptly .
give to Lender all receipts of paid premiums and renevral noticer. .a the event of oss, Eomower shall give prompt
notice to tha Insurance carrer and Lender. Lender may make preof of foss i nof made p-omptly by Borrower.

Unless Lender end Borrower othetwise agres In writing, Insuvance praceeds shall be applied to restoration or
repalr of the Property damaged, K ithe restoration or repalr is econorr icall 7 feasibie and Lender's security is not
fessened. if the restoration or fepair is not sconomically feas!ble o wopuer's security wouldd be lessened, the
insurance procceds shall be applied to tha sums secured by this Security inany ment, whather of not then due, whh
any excess pald to Borrower. |f Borrower abandons the Proparty, or does noi unswet within 3C days a notice from
Lender that the Insurance camder has offered to sertie a claim, then Lender may cliect the Insurance proceeds.
Lender may use the proceeds 10 repak or restora the Property or lo pay sums securea by this Securlty Instrument,
whether or not then due. The 30-day period will begin whien the notice is given.

L Unless Lender and Borrower otherwise agroe in wrkting, any application of proceads to principal shali not
axtend or postpone the dua data of the momhly payments referred to in paragraph 1 an! 2/¢c7 change the amoun!
of the payments. It under paragraph 20 e Property is acquired by Lender, Borower's «#0':t (0 any Insursnce
policies and proceeds rasulting from damage to the Property pricr tc the acquisition shal ppae-to Lender fo the
axtent of the sums secured by this Security instrument immediately prior 10 the acquisition.

8. Preoservation and Malmtenance of Property: Lessehoids. Borrower shall nct destioy, damago or
substantialty change tha Property, allow the Property to deteriorale of commi waste. i ~his Soacurlty instrument s
on leasehold, Burrowar shall comply with tha provisions of the lease, and ¥ Bomrowe- acquires fee title to the
Progerty, the leasehold and fee title slusll nul meiys uless Lender agreus 1o the metgus in writing.

7. Protection of Lender's Rikihts In the Property; Mortgage Insurancae. tt Bonower fails tc perfonm the
covenaris and agreements contained In this Security Instrument, or there is a le(lal procesding that may
significanly affect Lendet's rights in the Property (such as procesding in banknuptcy, prodete, for condermnation or
to enforce laws or reguiations). then Lender may do and pay for whatever is necessary 1o protact the value of the
Property and Lender's rights in the Property. Lender's actions may Include paying arr sums sacured by a flen
which has priority over thig Securlty Instrument, appearing in court, peying reasonable at.omeys’ fess and entering
on the Property to maka repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do 80.

Any amounts disbursed by Lender under this paragraph 7 shal' become additiona! deit of Borrower secured
by this Security Inetrument. Uinless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shalt be payabie, with Interest. upon notice from
Lander to Borrower requesting payment.

if Lender required mortgage Insurance as a condition of making the joan secured by this Security inatrument,
Borrower shall pay the premiums required 10 maintain the insurance In effect untll such itine as the requirement for
the insurance terminites In accordance with Borrower's and Lender's written agreement cr applicabie iaw.

8. inspection. Lender or ks agent may make reasonable entrtea upon and inspections of the Propery.
Lender shall give Borrower notice at the time of or prior to an inspection specifying teasonable cause for the
Inspeaction. 2

il J

y31.1.3780

(
a




UNOFFICIAL COPY

Mortgage

#. Condesnsiion. The proceeds of any award or ciaim for demages, direct or consequential, in
connaction with any conemnation or other taking of any part of the Property, or for conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender.

I the event of a total taking of the Pyvoparty, the proceeds shall be apoiled to the sums secured by this
Securiy Instrument, whether or not then due, with any excess pakd (o Borrowser. In tho event of a partial t1aking
of the Property. unlesa Borrower and Lender otherwise agree in “atiting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied Gy the following fractlon: (a) the total
amount of the sums secured immedialely belose the taking, divided by (b) the falr market value of the Property

bedore the taking. Any balanca shall be paid to Botrower.

It the Property Is abandoned by Bomower, or i, after notice by Lander to Borrowsr that the condemnor
ofters to make an award or settle a claim for damages, Borower falls to respond to Lender within 30 days aftor
tha date the notice s given, Londer is authorized to collect and apply the proceeds, at its option, sfther to
rostoration or repaic of the Property or to the sums secured by this Security instrurnent, whether or not then

due.

Unless .order and Borrowes utherwise agree In writing, any application of proceeds to principal shall not
extend or postzone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such a ments

10. Barrowes .o\ Reisased; Forbasrance By Lender Not a Walver. Extension of the time for payment or
modification of am-#antion of the sums secured by this Security Instrument granted by Lender lo any
successor in interast o8 Ururower shall not operata to release the liabidity of the original Bormrower or Botrowar's
succassors In interest. ‘Lesler shal not be required to commence proceedings agalnst any successor in
interest o rviuse to exterd tma for paymeni or otherwise modity amortization of the sums secured by this
Socuiity instrument by réascon o any demand made by the original Borrower or Borrowes's successors In
interest. Any forbearance by L(nd a7 n exercising any right or remedy shall not be a walver ol or preciuce the
axercise of any right or remedy.

11. Successors and Assigns 7sound; Joint and Several Liebilty, Co-sigirers. The covenants and
agreamenis of this Security Instrumaat cshall bind and henefit the successora arnd assigns of Lender and
Borrower, subject to the provisions of perazmph 17. Bofrower's covenanis and agreermeants ehall be joint and
saveral. Any Borrower who co-signs this Socurit; Instiument but does not execute the Note: (a) is co-signing
this Security Instrument ondy 10 morngage, grar cnd convey that Borrowes's interest in the property under the
tesms of this Saecurity Instrument; (b} is not pursoraty obilgeted to pay the sums secured by this Security
tnstrument; and (c) agrees that Lender and any otler Eomrower may agree lo extend, 1nodHy, forbear or make
any accommodations with regard 1o the terms of this Gesuiily instrument or the Note without that Borrower's
COoNsent.

12. Loan Crarges. If the loan securesi by this Securtv:ratrument is subject to a law which sets maximum
loan charges. and that law Is finally interpreted so that the inigrast or other loan charges coliected or to be
cofiected in connection with the !can exceed the permitted !m/s, then: (a) any such lkoan charge shali be
reduced by the amount neressary io reduce the charge to thz permittad limR; and (b) any sums already
collacted from Bormower which exceeded permitted limits will be refu xden! to Borrower. Lenkler may choose 10
maxe this refund by reducing tha principal owed under the Note o by ma'ing a divect paymant to Borrovier. If
a rofund reduces prncipal, the reduciion will be treated az a partial prepuv. ovm without any prepaymaent chargo
under the Note.

13. Legisistion Aftecting Lender's Rights. If enactment or expiralion of *2plicable laws has the effect of
rendigiing any provision of the Note or this Security Instrument unenforceatbie acceording to its terms, Lender, at
its option, may reguire immaediate payment in full of all sums secured by this ‘Socurity Ins’rument and may
invoke any remedies permiited by paragraph 20. If Lender axerclses this option, Le'de: shall take the steps
specified In the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower providad for in this Sacurity instrument shall be ¢’ve . ty delivering it or
by malling R Ly first cdlass maid unless applicable law roquires use of another method. ‘Te-ndlica shali be
diracted to the Property Address or any other address Borrcwer designates by notice to Lenc 'er. _Any notice (¢
Lender shall be given by first class mait to Lender's addross stated herein or any other scd ess iLender
designates by notice io Borrowasr. Any notice provided for in this Security Instrument shali ba deemed to have
bean given to Borrower or Lender when given as provided in this paragraph.

18. Goveming Law; Sevarability. This Security Instrument shall be governed by federal law and tha law of
the jurisdiction in which the Property i3 located. In the egvent that any provision or clause of this Security
instrument or the Note conflicts with appliceble law, such conflict shall not aifect other provislons of this
Security Instrument or the Nota which can be given effect withowt the confiicting provision. To this end the
provisions of this Securlty Insirument and the Note are declared to ba severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Secunty
Ingtrument.

17. Transfa- of the Property or & Beneficla! intersst in Borrower. K all or any pan of the Property or any
irdorast in it is sold or transferred (or if a benelficlal interest in Borrower 1s sold or transferred and Borrower is not
a naiural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment
ir: full of all sumsa secured by this Sacurity Instrument. Howsver, this option shall not be exercksed by Lender if
axercise is prohibited by federal law as of tha date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrowrer notice of acceleration. The notice shall provide a
period of not less than 20 days from ihe date the nctice is dellvered or maled within which Borrower must pay
all sums secured by this Secuwrity instrument. if Borrower fails to pay these sums prior 1o the expiration of this
period. Lender may invoka A=y remedies permitted by this Security instrument without further notice or demand

on Borrowor.
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8. Boirower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secusity Instrument discontinued at any time prior to the eadier of: {a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant 10 any powar of 3ale
comained in this Security instrument; or (b) emry of a judgment enforcing this Security Instrument. Those
cordhtions ere that Borrower: (a) pays Lender afl sums which tiven would be due undor this Securlty instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenar.s or agreements; (c} pays all
expenses Incurmed in enforcing this Securfty instrument, including, but not limited 15, reasonable attomeys’ fees:
and (d} takes such action as Lender may reasonably srequire to assure that the llen of this Secunty Instrumen|,
Lender’s rights in the Property and Bormower'a obligation 1o pay the sums seciired &y this Security Instrument shall
continue unchanged. Upon reinstatement by Bofrovrer, this Securfty instrument and the obfigations secured hereby
shall remaln hully effectiva s Is no acceleration had occurred. However, this right to reinstate ghall not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Delaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
morigage securor’ by the Froperty.

NON UNIFLIN COVENANTS. Borrower and Lender further covenam and agree as follows:

20. Accsieratisi: Remaedies. Lender shall give notice to Borrowet priof to acceleration following Borrower's
breach of any covenam or agreement in this Security instrument (but not prior 1o acceleration under paragraphs 12
and 17 unless applicaldz iaw provides otherwise). The notice shall specify. (a) the default; (b) the action required to
cure the defauit; () adts ot lass than 30 days from the dute the notice is given to Borrower, by which the delault
must be cured; and (d) they f28um to cure the default on or before the date specihed in the notice may result in
acceleration of the sums sectraid by thia Security Inatrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall furthe/ inform Borrower of the right te reinsiate afler acceteration and the right 1o assen
In tha foreclosure proceading ine non-oxisten.s of a default or any othar dufense of Borrower to acceleration and
torpciosure. {f the defauit is not cur(d )0 -or befc re the cato pecified in the natice, Lander at ks option may requirs
immediate paymem In full of all sums secuted by this Securlty instrument without further demand and may
foreclose this Secuiity Instrumem by judicial proceeding. Le.der shall be entitied to coliect all expenses inctirted in
pursuing the remedies providad in this paragmph 20, including, but not limlied to, reasonable attomeys’ fees and
costs of tile evidence.

21, Lender In Possession. Upon acceteration under paragraph 20 o abandonmem of the Property and at anv
time prior to the expimation of any period of reder =tion fullowing judicial sale, Lender (in person, by agemt or by
Judicialty appointed recolver) shalt be entitied to efiter 1'=9n, take possession of and manage the Property &nd to
ccllect the rents of the Property including those past (fus.| Any rents coflected by Lender or ‘he recelver shall be
appiied first to payment of the costs of management i Zin) Property and cofiection of rems, Inciuding. but not
limhted to, recuiver's fees, premiums on receivers bonds .~ reasonsiie attomeys’ fees, ard then to the sums
secured by this Securty Instrument.

22. Relsase. Upcn payment of all sums securad by this Sccu it Instrument, Lender shall release this Securlty
Instrument withowut charge o Bommower. Borrower shall pay any recoriation costs.

23, Walver of Homestead. Bomrower waives ell right of homests 26 exemnption in the Property.

24. Riders to this Securily Instrument. It one or more fiders are exscuied by Borrower and recorded together

oo

e s} with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated fnMo and shall

) amend and supplement the covenants and agreements of this Securty Insir.riem as i the rider (g8) were a part of
$% | this Security Instrument.

"l

;j BY SIGNING BELOW, Borrower accepts and agrees 1o five lerms and covenams comalned in this Securlty
.

{

Instrumem gnd. In any rider(s} executed by Bormower and recorded with the Security ntrurment
o i
/?y S e _J,
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s  vall., 0 Lood X
“WOLLES TEBLAtw - — -
b -Borrower i
This Document Prepared By: VERONICA RHODES —

Tha First National Bank of Chicego, Suite 0482, Chicego, 1llincis 60&670

Spece Beiow This Une For Aoknowisgment)

STATE OF ILLINOIS, dzj ceMFE_ counyss:

) . a Notary Public in and for said county and state, do hereby
cortify that RORBERT BLACK AMD WOLLEY E. BLACK, WIS WIFE

Myknowntomlobotheaampasm(s)nﬂmmnﬂa}!s(are}subscﬂbedtod’teforego(nghstmment:
appeared before me this day In person, and acknowtedped that signed and
dellverad the said instrument as tmean:lvolmb:gfonheusssandpurposasthemhseﬂorm

-

Given under my handg and official sea, this 7 day ﬂwu%-—fﬁs_.qsg

/
sis e CAROLYN MAXWELL Nota
DO AL FD SOTARY PUBLIC. STATE OF ILLINDIS ry Puslie
MY COMMISSION EXPIRES 2725498 A
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