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THIS MORTUAGE ("Security Irstrument™) is givenon FEBRUARY Sth, 1993 . The mortgagor is

SHUTSONE LIA0 and
SHUCHING LIAQ, KU3IBAND AND WiP4, AS JOINT TENANTS

{*Rormowes™). This Secorily Instrument i3 given w
HYDE PARK BANK AND TRUST COKPANY

which is orgaaired and existing nnder the lawsof  THE STATH OF ILLINOIS , and whuose
aklresyis 1525 B. S3IRD STRBRT
CHICAGO, TL €0615 #'1.2nder”). Borrowee owes Lender the pancipal sum of
SIXTY SiX THOUSAWND & 00/100
Dadfars fUS. S 66,000.00 ).
This teht is svigenced by Borrower's note dated the some date as this Security Insiozmant ("Note™). which provides fur monthly
paymients. with the fuli debr, if not paid carlier, due and payable on MARCH 1, %92 . This Security

Instruneat secures o Lender: (2) the repayment of the debt evidenced by the Note, with Gyerest. and wll renewals, extensions and
nwudifications of the Note; {b) the payment of all other sums, with interest, advanced under paszgraph 7 to protect the securty of
Wiz Security Iastrument; aind (c) the pesformance of Borrower”s covenants and agreements undes this Security Instrument and the
Note. For this puspose, Borrower dues hereby montgage, grant and convey o Lender the following Alsaibed proper.y iocated in

TAX ID #: 25-14-112-020 VOLUME 255 COOK County, HtinoisCS
tA
.

SBE ATTARCHED ADDENDUM "A”™. 1=
b
.
&
o
=)

which has the addiess of 5632 S. WOCDLAWN CHICAGO [Strzes, Cuyl,

[lknois 50637 ("Propeny Address™),

Vap Code] Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or nercafter crecied on the Property
insured against foss by fire, bazards incleded widhin the term “exiended coverage™ and any other hazands, including floods or
fioxnfing, for which Lender requires insurance. This issurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Burrower subject o Lender's approval which skall nat
\¢ unceasonshly withheld. 1€ Borower fards v maintun coverage described above, Lender may, at Lender's option, obtain
co-rerage o protect ender’s rights in the Property in accordance with paragraph 7

All insurance polkicies and renewats »ball be acceptable w Lender and shall include a standard mongage clause. Lender shall
have the nght @ bold the peiicies and nmewals, If Lender requires, Borrower shali promptly give to Lender all receipts of paid
premiums are rencwal notices, In the event of loss, Borrower shali give prompt notice o the insurance careicr and Lender. Lender
may make proaf of loss if not made promply by Borrower,

Unless Lemter and Berrowsr otherwise agree sn wntieg, msutance procoeds shall be applied w restoraton or repair of the
Property damaged, if the restoration or repair 1s cconomically feasible and Lender's sceurity is not fessencd. 1( the restoraton or
repair is not economically feasible or Lender's sceurity would be Jessened, the insurance proceeds shall be applisd to the suns
secured by this Secarity Instrument, whether ar not then duc, with any excess paiil to Borrower. If Borrower abundons the
Property, ur does no? answer within 30 days a notice from Lender that the insurance carmier has offered 1o seile a claim, then
Lender may collect the waurance proceeils. Ler-ier may use the proceeds to repair or restore the Property or o pay sums socured
by this Security Instrumeri, whether or not then duz. The 10-day perick! will begin when the notice is given.

Unless Lender and Burriwir otherwise agree in wriling, any appheation of proceeds o principal shall not exiead or postpone
the due date of the manthly pavaiaits referred to in paragraphs § and 2 or change the amount of the payments. If ender paragraph
21 the Property is acquired by Lends, Barrower's right tu any insurance policies and proceeds resulung (rom damage o the
Propenty priov to the acquisition shall p2ss w Lender to the extent of the sums sccured by this Security Instument immediately
prior to the acquisition,

6. Occrmziey, Preservation, Maintenan e and Protection of the Property; Borrower's Loan Application; L. easeholds.

B~ wer shall nccupy, establish, and use the Prapesty as Borrower's principzl residence within sixty days after the excention of

this Security Instment and shall continue to eccupy-he Property as Borrower's principal residence for aticast vne year after the

date of accupancy, unless Lender otherwise agrees-ip—writng, which consent shall not be unrcasonahly withheld, or unless
extenuating circumstances exist which are beyond Borrcwe s conurol. Borrower shall not destroy, damage or unpair the Property.
allow the Proverty to deteriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture acton or
proceeding, whether civil or criminal, is begun tat in Leader's good faith judgment could resuit in forfeitare of the Property of, a
otherwise materially impair the lien created by this Security Instramyat o Lender’s security inerest. Borrower may cure such a‘;‘"
default and reinstate, as provided i paragraph 18, by causing the & or proceeding 0 be dismissed with a nuling thar, in \A
Lender's good faith determiration, prechiles forfesture of the Bosrower's ytezest in the Property or other matenal smpairnient of L a
the lien created by this Security Instrument or Lendler’s securiiy interest. Bermwer shall also be i defauit if Bonower, during the 2
loan application process, gave materially false or inaceusate information or statemesis o Lender {or failed provide Lender with

any maerial information) i connection with the loan evidenced by the Note, incbuling, bul not limited to, representations &
conceming Borrawer's occupancy of the Property as o principal residence. 11 this Secuyity, Instrament is on a leaschald, Bormwer el
shalt comply with all the provisions of the lease. If Bomower acquires fee title to the Property! the leaschoid and the fee utle shol

not merge anless Lender agrees w the inerger in wriuny.

7. Protection of Lender's Rights in the Pruperty. if Borrower fails 1 perform the covenans and agreements contained in
this Secunty Insuument, o there is a legal proceeding, that may significantly affect Lender's righis in the Pruperty (such as i
proceeding in bankrupicy, prodate, for condemnation or forferture or to enforce laws or regulations), sien’s ender may do and pay
for whatever is necessary o protxt the value of the Property and Lender’s rights in th Preperty. Lendir ' actions may include
paying any sums secured by i jien which has priority over this Security [nstrument. appeariag in cott paving reasonable
aw meys” fees and entering OR the Property W make repairs. Although Lender may take action under this paragraph 7, Lender
does 2ot have o du so.

Any amous dishrsed by Lender under this paragreph 7 shall become addinonal debt of Borrower secused by this Seuunty
Instrument. Uiicss Borower and Lender agres 1o sother terms of payment, these amounts shall bear interest from the date of
disbursement ar the Noie rate and shall be gayable, with interest. upon notice from Lender w0 Borrower requesting payvment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condiion of making the joan secured by this Secuniy
Instrument, Borrower shiall pay the premiums required to mantan the mongage insurance in cffect. 16, for any reason, the
Riertgage msurance coverage required by Lender fapses or ceases o be in cfiect, Borrower shall pay the premiums required
phiain coverage ~Lsiamially equivalent 1o the mortgage msurance previously i effect, at a cost subsiantially cquivalent o the
cost I Durtuwer of the morigage insuratce previcusly i effoct, from an aliemate mortgage insurer approved by Leader. I
substantially equvaient mostgage wsurance suverage is not avalable, Borrewer shall pay tr Lender cach month a sum equal ©
onc-twelfth of the yearly morigage inserance premium being paid by Bortower when the insurance coverage lapsed of ceased to
te in effect Lender will accept, use and retan these paymedts as a loss reverve in licw of mongage insurance. Loss reserve

Form 3c14, 990
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16. Borrower's Copy.  Berrower shall be given one conformed copy of the Note and of this Sevunty Insuument.

17. Traasfer of the Property or a Beneficizi Inferest in Burrawer. 1! all or any pert of the Properly or any inferest in it is
sold or 1ransferrad (o7 if a beneficial itezest in Borrower is sold or ransferred and Borroser is not a natural person) withow
Lender's prier written ccnsent. Lender may, al is option, reguire immediate payment in full of alf sums secured by this Secunty
fstrunient. However, this opion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of ths

Security Instrumeni. ' ‘
I¥ Lender 2xcrcises this option, Lender shali give Borrower notice of acceleration. The notice shalf provide a peniod of not less

|
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secenty 1
instrument. 1f Rorrower fails t pay these sums prior (o the expiration of this period, Leader may invoke any remedies permilicd |
by this Secunty Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Rejnstate. [ Bomawer meets centamn conditions, Bormwer shall have the right to have
enforcement of this Security [nsiument discontineed at any Gme prior w the cartier of: () 3 days (or such other period as
apphicable taw may specify for reinsiatement) before sale of the Property pursuant 1o aity power of sale contained i this Secunty
Instrument; ar (h) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which hen would be due under this Sccurity Instrument and the Note as if po acceleration had occarred: (b) cures any
defaui of any nlher covenants or agreements: (¢} pays all expenses incurred in enforcing this Secunty Instrument, including, but
not limited i, reasorable anorneys' fecs; and (4} takes such action as Lender inay reasonably require (o assurc that the liens of this
Security [nstrumeat. lLender's nights i the Property and Borrower's obligation to pay the sums secured by this Secunty
Instrument shall contiise unchanged. Upon reinstaiement by Berrower, this Security Instrument and the obligations secured
herehy shall semain fully 2ffective as if no acceleration had occurred. However, this righi to reinstate shall not apply i the case of
acceleration under paragiara 17,

19. Sale of Note; Chaigewf Loan Servicer. The Note or a pastial terest in the Note (together with this Secunity
Instrument) may be sokd one ar maee times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Szrvicer™) thar callects monthly payments duc under the Note and this Sccunity Instrument. There alsa may be one or
mure changes of the Loan Servicer wurelated 1 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in acrorilance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and ¢ aldress to which payments shoukd be made. The notice will also contain any other
infanEation reguired by applicable lyw.

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, desposal, sierage. of felease of any
Hazardous Substances on or in the Property. Bemowsr shall not do, nor allow anyone else 1o do, anything aftecung the Property
what 18 in violatise of any Envisonmenial Law. The préceding two senteaces shall not appiy to the presence, use, or storage on the
Property of smal! quantities of Hazardous Substances-thar are gencrally recagnized t be appropriate o normal residental uses
and to maintenance of the Property,

Bomower shall prompuiy give Lender writen notice of any investigation, claim, demand, fawsuil or other action by ary
govemmental or regalalory ageacy or privais paty involving dv: Property and any Hazardous Substance or Environmental Law
of which Bosrower has actual knowledge. I Berrower teamns, oris patified by any govemmiental of regulatory autherity, thai an:l?;p
remaval or other remadiation of any Hazardous Substance affectng e Propeny is necessary, Borrower shall promptly take afey,
necessary remedial actions in accondance with Environmental Law. (o

As used in this paragraph 20, “Hazandous Substances™ are those sabsances defined as toxic of hazarduus substances by
Enviconmental Law and the following substanczs: gasoline, kerosene,-uther flammable or twxic petrofesm products, wxic: ’
pesticides and herbicides. volatile solvents. materials containing asbestos or fagmaldehyde. and radioactive materials. As used in £ 3
this paragraph 20, “Environmental Law” mears federal laws and iaws of the jusisdizion where the Propeny is located that relat: O
o health, safety or enviroamental proteciion, o

>

NON-UNIFORM COVENANTS. Borrower and Lewder further covenant and agree as follaws:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior th aecelerntiuyg lollowing Burrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; () the action reguirsd to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul? mast be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in arceleraticn of the sums secured
by this Secxriry Instrument, foreclosure by judiciat proveeding and sale of the Property. The notice shiil further inform
Busrower of the right to reinstate after acceleration and the right tu assert in the foreclosure proceeding the non-existence
of u defuult or any other defense of Borrower to acceleration and foreclosure. If the default is nut cured on or before the
daie specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instryment without further demand and may forecloce this Security Instrument by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat
timited to. reasonable 2ttorneys' fees und costs of title evidence,

12. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without chasge io Borower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomrower waives all right of boaiesicad exemption i the Property.
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s UNOFFICIAL COPY

LOAN NUMBER 31-088i

THAT PART OF THE 3QUTH 41 FEET QF LOT 2 AND THE NORTH 4.0 FEET QF LCT 3 IN BLOCYK
6 IM THAT PART OF THE COUNTY CLERKS DIVISION OF THE EAST 10 CHAINS OF THE SOUTH
EAST 1/4 OF THE RORTHEAST 1/4 OF THE NOPTHWEST 1/4 LYING EAST OF LEXINGTON AVENUE
OF SECTION 14, 'TOWNSHIP 38 NORTH, HANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A SINGLE TRACT OF LAND TOMMENCING AT THE NORTHEAST CORNER OF SRID SINGLE
TRACT {SAID BQINT BEIKG 346.04 FSET SCUTH OF THE SCUTHWESY CORNER OF EAST S6TH
STREST AND SOUTH WOODLAWN AVENUE!,; THENCE SOUTH ALONG THE EAST LINE OF SAID
SINGLE TRACT) (BEING THE WEST LINZ OF SOUTH WOODLAWN AVENUE), A DISTANCE OF 22.50
FBIT; THENCE WBST AJONG A LINE PASSING THROUGH THE CENTER LINE OF A DIVISION WALL
OF A 2 STORY 4R.CK BUILDING AND THROUGH iHE CENTER LIKE OF A DIVISION WALL IN A
BRICK r'ZAGE TC A POINT ON THE WZST LINE OF SAID SINGLE TRACT OF LAND (BEING THE
EAST LILE OF A 20 FUOT WIDE NORTH AND SCUTH PUBLIC ALLEY! TO A POINT WHICH IS
22.42 FEET SOUTH OF T'. NORTHWEST CORNER COF SAID SINGLE TRACT OF LAND; THENCE
NORTH ALONG THE WEST IZiE OF SAID SINGLZ TRACT (BEING THE EAST LINE OF SAID NORTH
AND SOUTH PUBLIC ALLRY), (A DISTANCE OF 22.42 FEET TO THE NORTHWEST CORNER OF SAIC
SINGLE TRACT QF LAND; THENCY BAST ALONG THE NORTH LINE OF SAID SINGLE TRACT OF
LAND, h DISTANCE OF 178.0 FBE" TO THE PLACE OF BEGINNING, ALL IN COOK CCUNTY,
ILLINQIS
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