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THIS BOUTTY CREDITLINE MORTGAGE is made thin
WILLIAN

79TH
\

{herein, “Mortgagee)

Equity Credit Line Mortgage

UNOFFICIAls a6y

L 93113976

/-
70

dsyof  JANUARY, 1923

J. HRCKLER, III AND PATRICIA COX HUNCKLER, HIS WIFE

e

,between the Morigagor,

{berein, “Morigagor' ), and
{ke Mortxagee, The Nevihern 7rvat Conpiny, an [Hinots banking corporation, wilh its main banking office at $0 South La Salle Street, Chicago, filinots 50675

f\{\ WHERREAS, Mortgagor has i led inte The Northemn Trust Compaoy Equity Uredit Line Agreement (the “Agreement™ dakd 01-29-93

01~15-98

(\ %‘Iﬂlﬂl 10 VAo ) Mortgagor may from lime totitne borcow from Morigagee amounts nol 10 exceed the aggregate vulstanding prnaipal
P palaceof  5608,2 o (the “Manimum Credil Amount™), plas taterest thercon, wihich inletest is payabk 3 the cale and 3t the Lines
(" O grovided for in the Agreement. All amonni br sressed unsder the Agreement plos iaterest thereon are due and payable on

‘ . of such leicr dakc a8 Mortgages shall agrec, bat in no even! more than 2} yeers after the date of 1hi Morigage:
( MNOW . THEREFORE, to secure to Mortgagee the r-paymen! of the Maximum Credit Amoun;, with interest thereon, purswint to the Agreement, the paymen!

\7’ ¢ £all sums, with inderest thernon, sdvaneed m accordinee her owill. 10 protect the security of this Mor1zage. and the performznce of the covenants and agreements of

ll'xw herein contained, Murizgagor does hereby nortgrec, grant, wammant. and convey 1o Mortgagee the property  located in the County of
; . State of lilinois, which hss the street sddress of 546 HAWTHORNE STREET

COOK
CHICAGD, IL 60657

{erein “Prope rey Address '), ke gally deacnbed av

LOT 4 AND 5 It B. F. MCCONMELL'S SUBDIVISICN OF BLOCK 16 OF HUNDLEY'S
SIIBOIVISION OF LOIS 3 10 21 ANT 33 10 37 O PINE GROVE SUBDIVISION A
SUBDIVISION it FRACTIONAL SECTICN 21 TOWNSHIZ A0 NORTH RANGE 14 EAST

CF THE THIRD PRINCIPAL MERIDIANM, IN COOK COUNTY, JLLINOIS.

Permancat fndex tuaber [}~ A~ B0 — pRY

TOGETHEK with all the improvements now or herrafier erecied on the property, and el casements, rig.ty, appurienances, reats. royalies, mineral. ol angd gas
ks and peofiss, water, water righb, and water siock, and afi fixtures now or bereafter sttached to the proper?; ar cred by this Mortgags: a6d altof the foregoing.
together with asid property (or the ieaseold estaie if this Morigage s on 3 keaschold) are perein referred o @ e Property”.

Morigagor covenants iial Mortgagor is tewfully setzed of the estzte hereby conveyed and ila the rght 1o mortgss.. grant aad convey the Property, sod that
Nostgagor will warrast aad defeard generally the title to the Froperty agsinat all claima azd demands, whject 10 sry (1071g ges, declarations, eastments, of
restrictiom listed i » scheduie of exorptions 10 coverags in any titlke insurance pulicy insering Mortgages's interest in 120/t tv.

COYENANTS. Mortgagor covenants and agrees 23 follows:

1. Payment of Principsl and betercst. Mocigagor shall promptly pay when
due the prinops) of ad interest on the indebtedness incormed ~urmant fo the
Agreement, together wilh any feea and chirges provaded ia the Agresment

2 Agpplicatien of Payments. Unlkeusapplicuble law provides otherwise, all
peyments reczived by korigagee under the Agreement and peragruph { hereo!
shall be applied by Mocigagee first in payment of amounta payzble to Mortga-
g by Mocigagor wader i borigage, then to meercat, kees, aod chirges
parable pursuzat 10 the Agrecirent, ten fo the prioripal amonats outstandiog
wafer the Agreement.

(Bt /50

[f Mortgagor has paid any precoraputed finanee churge, wpoo Morigagor's
peyment of the entive ousstanding principal balance and termiaation of the
Equisy Credii Line, Mortgagor shalf be eatitled (o a refund of the uacarned
portion of such prepaird finsnce charge in an amcunt nol ko than the amouat
thar would be cakculated by the acivanial method, pronded that Mortgegor
skall not be entitied W aery refund of Yess thua $1.00. For the purposer of this
paragraph the lerm “actuarial method™ shall mean the method of allocating
pavments made o 4 debt between the ouslanding balance of the obligation
aud the precompuied finaace charge pursusat 1o which a poymest is spplied
first 20 the accrved peencaputed finance charge and any remainder i wb-
tracied from, or any deficieecy 8 sdded 10 the owtstanding balance of the
vbbigation.

This document prepared by:
ROSE A. ELLIS, ESQ.
THE NORTHERN TPUST COMPANY

50'S. Le Salie Street
Chicago, [%incis 63675
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sholl be 20vcrmed by e Jews of [linois. In the event ths) sxy provision or clause
of this Mortgge of the Agreemoeni conflicts with applicable tows, such conflic?
shall oot affact other provisions of this Morigage or ibe Agreement which can
e gives efioct witihout the conflicting provision, sod o this end the provinens
of this Mertigage a0d the Agreemcaiare devinred o oe severable; provided tha
Morigagte may exercioe its kraunaticn option provided in paragraph 12in the
event of changes /m brw afler the date of this Mortgage.

15. Mertgagor's Capy. Morigagor shall b¢ furnished a conformed copy of
the Agreemes? and of this Mortgage al the lizie 03 executioa or afict recorda.
tion hereol

16. Transfer of the Praperty; Assumption. To the exzat permitted by
taw, if all or amvy pact of the Property or &3 interesl (herria, incloding, without
liwitation, awy pars of any benebcial mteres! in amy wust holding title to the
Property, s sckd or tranaderred by Morigagor without Mortgagee's prios wrilten
cone=nt, Mortgages may, at Mortgagee's opiica, declare all the sums secuped by
thie Morigage % be hnmadively due and payable.

17. Revebriag Credii sosp  Thia Morigage i given 1o secure & revolving
aredit loag valess 30 wntil sc’s o 8 corverted fo an installment loan (as
provided ia Lhe Agresment), and i3’ sivure aot only presently existing indebt-
edoes under the Agreement bit Ui fo”=oe xivances, whether such advances
are obligatory or 10 he made at the opiion of Mortgagee, or otherwise, as arc
made within 20 years from the date bereof, 10 7ia- same exdent a1 if much future
advences wese made on the date of the executy o <f this Mortgage, althcugh
there owry be no sdvance made a1 the time 6t exccutys uf this Morigage and
although: fhere may be a0 indehizinem secured herery o oi-anding at the time
a0y advasce is made Tise ben of this Mortgage shali be vaid as 1o afl indebied-
news secured berety, inchadiog Iuture sdvances, from the tirse of it Siling for
tecord m the recordes ‘s o eepistras’s office of 1he county inwhich i Preperty

. i located. The total amoun! of indebiednem yecured hereby may icnrue of

decrease from time I tame, bul ihe botal uapaid principal balance of .nd- af2d-

_ pexc secured heredy fincluding dishursements that Mottgagee may makoc; Ser

this Murtgage, the Agseeme=:, .~ any othet document with respect theretu) at

- amry one tigye 0wt w1ng wall nOY eacead the Manmum Credit Amounl, phn

interes! thereon, 20d any dishorements made for pryment of tapes, special
amcwments, Ot ismnasce oa the Property and interest oa such disturements

‘ (aBl wich ndebrodnem beiag hersinafier referred 10 21 the maximom anount

secured hereby). Thin Mortgage shali be valid anvd bsve priority io ihe extent of
the manmum amount secured bereby ower all subsequen) licas asd encun-
boances, ischadiag statatory lens, excepting wicly taxes and assessenents levied
on the Property Zives priocity by law.
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agrecinent of Morigagor in this Morigage, sacluding the covenants o pay whin
doe any suma secured by this Mortgage, or the occurrence of an Event of
Defavitender the Agreement, which Tvents of Default are incorpozated herern
bry thrs refercoce as though set forth in fuli herein, Morgagee, at Morigagee’s
opuon, may declare all of the sums secured by tius Mortgage to be imm.cdixtely
dus and payable withou| further demand, may tenninate the availability of
ioans under the Agreement, and may forechone thi Morigage by judicial pro-
ceeding provided that Mortgagee shall nutify Mortgagor at least 30 daysdefore
instituting any action jeading {0 repossession of for=closure (except in the case
of Mortgagor's abandonment of the Property of other exireine circucistances).
Mortgagee thall be entitled to collest in suck proceeding all expenses of foreclo-
sure, including, but ot limited to0, reasonable aftorneyy’ feey, and conts of
documentary evidence, abatracts, and title reports.

Ali remedies provided in this Morigage are distinct and cumulative 1o 2ny
other Aght or remedy under this Mortgage, the Agreement, o atfosded by aw
o equily, and may be exercised concurrently, independently, oz sucoessively.

20. Assignment of Reots; Appointment of Recelver; Morigagee in
Possession. As additional security hereunder, Morigagor hereby assigns to
Mocigagee the rents of the Property, provalad that Mortgagor shall, price 1o
acceleration under paragraph 19 hereo! or abandoament of the Properiy, have
the nght to collect and retair: such rents as they become due and payable.

Upon tcceleration uoder paragraph 19 hereof or abandoameni of the
Property, and at any time prios to judicial sale, Morigagee, in person, by 2gent,
or by judicially sppointed receiver, shal! be entitled to enter upon, tak¢ posses-
sicq of and marage the Froperty and lo collect the rents of the Property
including those past doe. Ali vents collected by Mortgagee or the recerver shall
be applicd first 1o payment of the oosts of management of ihe Property and
ocilection of reats including. but not limited 1o seceiver’s fees. preminms on
receiver's bonds, and ieasonable atiomeys’ focs, and then 1o the sum secured
by 1his Mongage. Mortgagee and the receiver shal b iable io account naty for
those reuts sctually received.

21. Release. Upon pavment in full of all amounts secured by this Mocigage
and tzmination of the Agreement, Morigagee shall release this Morigage
withoutcharge to Mortgagor. Mortgagee shall pay all costy of recordalion of the
reh ase, if any.

22 Vistver of Homestead. To the extent permitted by [sw, Morigagor
bereby relezes and waives all rights under wod by virtue of the homestead
cxemptior. ' of lllinois.

IN WITNES : WHEREOF, gagor Am caeculed this Morigage.

KRR a\
< LoV '_\\ EL fmkm

~WILLIAM ETETLNCKLER. ITI

Y, ‘ - .
£ -m’ e (220 éé&%d/&Z/h/‘

Mortgagor  PATRICIA COX HUmMWLIR

a Motary Prblic is aad Jor esid cotaty and staie, do bereby certily
sppeared bedore me this day ' persoo, and

free and voluntary act, for the uses and
[

that . . £ . L
acknowiederd that . THEY signed and delivered the said instrument s _ THE] R
purposes thevein st kwth. ST

Gévea cuder sy hand aod offical seal, hia dey oG

My commimsion expires __j ;L*"[ o

MalTex e N IR TPMRanss B-A

e o7 50 South LaSalle Streel

Chicago,
Imol. 60675
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wents, and other charges, finex, and tpokitions atirlbutoble 1o the Property
that may stiain » priority over this Morigage, leasehld paymests or grovnd
rents, if any, and afl peyinests due under ey morigage discicssd by the title
inwirance policy iasuring Mortgagee's interest in the Proverty (the *“Firmt
Mortgage™). if any. Upon Morigagee's requent, Mortgagor shall promptly
turmish o Morigagee receip evidencing payments of amovants due under this
paragraph. Morigagor shall prompdly discharge aoy liea that has priocity over
this Morigage, exeept the lien of the Fiest Mortgage; provided, that Mortgagor
shail 00t be required 10 Giacharge axy sach ben 5o long as Mortgagor shall agree
in witing to the payment of the obligation secured by sck Sien in 2 manner
sccepishle 1o Mortgagee, or shall in good Gaith coatest wach Liea by, o defend
enforcement of sch lico in, legal procecdings that operate 10 prevent the
eaforcement of the fien or forfeitire of the Property or a1y part theveof

4. Haxard Insurance Mortgagor shall kezp the imnroretse oty pow exisi-
ing or hereadier erected on the Property insured againat lom by fire, hazarde
wctuded within the tern “cxunded coverage”, sad such other hazards as
Mocigagee may require and in such amounts and for such pezixds s Martgager
may require; provided, th- hlortgagee shall 50 require that the amouant of
wich covernge eanoed tha« amni of coverage reqaired 19 pay the iotal amount
secured by this Mortgage, Wliry ~rior licos and co-imsursnce inko sccoupt.

The insurance carvic  providiy b izmrance shafl be choses by Moriga-
£97 and approved by Mortgagee (wixe’. ayproval shall not be unreasonsbly
withhedd). AY premioms co insurasce poliy s hall be paid in 3 timely manner.
All insurance policies asd reoewals thereof av il be in Jorm accepisbie to
Mortgagee and shall include a staadand mortpay - Lswse in Iavor of and in form
accepisble 1o Morigagee. Morigagor shall promptly annish 10 Mortgagee all
reewal notices and ell receipts for paid premivms. In 22 r.ontof loss, Morigs-
ot shall give procapt notice 1o the lsurance carrier and Mo 15 2geo. Morigagee
may make proof of lom if not mude protaptly by Mortgago. .

Unlens Mortgagee aad Mortgagor otherwise agree in writiue rzurance
proceeds thall be applicd to restoration of repair of the Property Jarisred,
provided such resioratios o repaie is economicatly feamible and the secus y of
this Morigage i vot thereby impaired. If such restoration or repais i pot
economically femible or if the seaurity of this Mortgage would be impaired, the
iasurance proceeds shall be applied to the sams secured by this Morigage, with
the excem, if arcy, paid to Mortgagor. If the Property s sbandoned by Mortgs-
ot or if Mortgagor {ails 10 rexpond to Morigagee witkin 39 days from the date
sotice i3 mailed by Morigagee to Morigagor, that the insurance carrier offers to
sertie a claim for inurance benefitn Morigagee & authorized o collect wnd
spply the insursnce proceeds 8t Morigegee’s option cither 10 restoration or
repuir of the Propesty o 1o the sums secared by thie Morigage.

Unlems Mortgagee sad Mortgegor otherwise sgree in writing, any such
application of procceds 1o principal shall not cxiend or postpone the due date of
the peymacats dee wader the Agreement or change the amount of such pay-
menty. [f vader patagraph 19 bereol, the Property is soquired by Morigagee, all
nght, title, and interest of Mortgagor ia snd 1o any insarance pobicies and in and
10 tae procecds thereof resulting from dasage 10 the Property prior 10 the sale
of scquisition shall pess 4o Mortgagee ic the exteat of te sirs secured by this
Morigage immediriely prior to such sale or scequisition.

5. Preseyvation cad Muiatenance of Pregerty; Leaseholds; Condo-
miniums; Plaaned Usit Developments, Mortgagor shall keep the Prop-
oty & pood repeir and shall ool nommst wavie or penmit impeirmeen? of
dewerioration of the Property and skall comply with the provisicas of amy kease if
this Morigage it om & keaschold. If this Mortgage m on » wiit in 3 condominium
oc A pisswed uoit development, Morigagor shall perform alf of Morigagor's
obligations wader the declaration or covemants crecting or goversiog the con-
dominiem or plioecd unit development, the bylaws and regulations of the
condomiinfuzi of plsaned unit development, and constiteemt decumean. i a
ccodominiue o plaimtd uait developmen rides is caecoied by Morigagor snd
recorded together with this Mortgage, the coveansts sad agreements of such
rider shall be inctrporated into 20d shell smcad sad wppicsacat the covenasts
and agreements of this Mosigage a if the rider were 8 part hereol.

6. Profection of Merigaget’s Security, If Morigagor faiks 1o perform
the coverants sad agrecines® contzined in thin Mortgage, or if any action or
proceediag s commenced that materiedly affects Morigages's interent ia the
Property, inclading, but oot limmited 0, sy proceeding by or on belalf of £ prior
morigigee, eminent domain, inobvency, onde eaforoement, or ArTangemeats
or preatedings svolving a bankrupt or decedeat, Mortgagee, at Mortgagoe's
option, ypod active 10 Mortgagor, sy ke such appearances, disbwrae sock
nime and lake such sction M ¥ asotmary 1o prolect Mortgagee's isterest,

esiry wpom the Property 1o make repmirs

Any amounts disbursed by Morygagee pursuant to this paragraph 6, wi )
iblerest 1* ~reos, shail become additional indebiladners of Mutigagor secun §
by this Morigage. Unless Morigagor and Mortpagee agroe 1o otber terme of
puymest, sch amounts shall be payable upos Morigagee's desiand and shall
bear interest from the date of disbursement at the rate payable from time ko
time oo outstanding principal upder the Agreemest. Nothing costained iu this
paragraph 6 thall require Morigagee to incur any expetse or ke any action
hereunder,

7. Inspection, Mortgagee mwy mike or cause 1o be made rmmonable enines
upon sod inmpections of the Property, prowided that Morigages thall give
Mortgagor notice prior 10 Aty such inspection specifyicy reasonsble cause
therefor related to Mortgsgoe's inkerest in the Property.

8. Condemnation. The proceeds of sty sward or claim for damages, direct
2% consequentivl, in conneclion with any condemaation or other tking of the
Property, o part thereof, o for conveyance in licu of condrmnetion, are
beretyy amgned anct shal be paid 10 Mortgagee. 1n the event of a total wXisg of
the Propesty, the proceeds shall be applied 16 the sums secured by ths Mort-
gage. witk the excess, i any, paid 5 Mortgagor. In the even! of partial taking of
the Property, that fraction of the proceeds of the award with s mmentor equ»!
10 the total of Loans snd other amounts secured immediniely before the taking.
and a depominator eual © the value of the Property immediaiely before the
taking, shall be applicd to the sums secured by this Morigage, and the eacen
paid 1o Mortgagor.

1f the Preperty inabandoned by Mortgagor, or if, afiez notice by Morigagee
10 Mortgagor that the condemnor has offered 10make an sward or settle 2 claim
foc dameges, Mortgagor fails 10 respond 16 Morigagee within 37 days after the
dale such potice is mailed, Mortgagee is authorized 1o coliect and apply 1he "
procesds, at Mortgagee's option, either 10 restoration or repair of the
of $0 the swina secured by this Morigage. ("

Unlesn Mortgagee and Mortgagor otherwise agres in writing, mynwh?“
application of proceeds 1o principal shall not extend or postpone the doe date of ot
the xmount due under the Agreement or change the amount of soch payments. "2

9. Mertgagor Not Released. No extension of the time for paymerd of
ror difi-ation of any other ierm of the Agrocment or this Mortuage granted by
Mexgrge: o ay succewor i interest of the Mortgaor shall cperate 1o o g
rebease o “ov manner, the liability of the original Mongapor and Mortgagoc's
soccesson it iorest. Mortgagee shal] not be required to comraence proceed-

ings againsl such 7. omor of refuse i exiend time for prymeat or olherwise
modify by reascn of »uy demand made by the origical Morigagor and
Mortgagor’'s sucocmor 4 i3 interest,

10. Ferebearance by MWarvagee Not @ Waiver. Any forehcarance by
Morigagoe in exerciicg aay : q st ¢, remedy uaders the Agreemen), bereunder,

or otherwise afforsied by applicable o v, shall 201 be a walver of of preclude the
cxercise of agy such right or rencly. The procuressen of insusance o the
payment of taes or ather Yens or chirg aby | Jortgagee stall not be » waiver of
Moripagee's right 10 acceierate the matus!s, of (- indebkesdoes secured by thin
Mortgage.

11. Ssccessors asd Assigns Seund; Jeixt asd® Several Liability;
Captions. The ooveaant and agreements berein 00 aised shall bind, and
the rights heremnder shall ivure 10, the respective mctessors sad mipn of
Mortgagee and Mortgagor, sebject 10 the provisions of peragraph 16 bereol.
Al covenan’s aad agreemests of Mortgagor shall be joinl and several. The cap-
tioes aad headings of the paragrapis of this Mottgepe ate for comenicact oaly
scd are 0ol b be veed 10 ivterpret o define the provisions bersol.

12. Legisiation Alfecting Mortgegre’s Rights. )f enaciment or expiration
of applicable lrws has the effect of rendering any provisios of the Agreement or
this Mortgage unend-roeable nocording 1o ite eros, Mortgagee, s its optioa,
may require imsotdizle peymest in full of all sems secared by this Morigage and
may invoke sy resodics permstied by paragraph 19.

1. Netice. Faceptior amy notice required under applicable law tobe given in
another manser, (#) a2y notice ic Mortgagor provided for io this Mortgage shall
be given by caniling such notice by certifiod mail addremed 10 Mortgagor a1 the
Property Addrem o at mch other addrens 3 Morgagor may desigaate by
sotioc 1o Mortgagee ae provided berein, aad (b) sy sotice 10 Mortgagee shall

be given by certified muil, retar receipt requicsted, to Morigagee's address
rtated berein or %0 such other addrem s Morigagee ey desigaaie by sotioe 1o
Mortgagor ¢ provited herein. Azy potice provided S i tis Mortgage shall
be deomed 1o have been given 10 Motigagor o Borigagee when pives in the
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