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MORTGAGE Z
1024436 ILCK-3014-C-1

J\ THIS MORTCAGE { Securily instmment™) is givenon FEBRUARY 10, 1997 . The mwrtgagos is

3 LESLEY A, CHARLES MAGHIED TO ADISA OLATUMII

R

:

N (“Borrower™). This Secunty Justrument is given 1o _MORWEST MORTGAGE, INC.

which iy otganized and existing under the laws of  THE STATE OF MINNESOTA . and whow
adgressis » £.0, BOX 31903, CHARLOTTE, NC7 23231
(Londer”s. Borrower owes Lender the principal sum of
ONFE HUMDRED NINETY FOUR THOUSAND SEVEN HUMORED FIFTY AND 00/100
Pollans (U S. S wwaai9y 750,00
Thi debe i~ evidenced by Borrower's nete dated the <k date as this Secuoty Instmment ("Note™), which provides for
monthiy payments, with the full debs. if not pad carlier, Gue and payable on FEPRUARY 01, 2023
This Sceunity Instrainent secures to Londer: (a) the repayment of the debt evidencad by ik Nete, with interest, and all renewals.
cxichsions avd modifications of the Note; {h) the paymen: of il other sums, with interes( advanced under paragraph 7 to
protect the security of this Security Instrumemi: ard (o3 the performance of Borrower's cotenarisand agreements under this
Security Rustrament and the Note. Fae this purpose, Borroser does hereby mortgage. grant and conviev-to Lender the following
desorived propesiy located s COOK County, Binois:

T fB> O N i

(#SEE ATTACKED LEGAL DESCRIPTION®) g

THiS IS A PURCHASE MONEY SECURITY INSTRUMENT. o
TAX STATEMENTS SHOULD BE SERT TG:
BARCLAYSAMERTCAK/MORTGAGE CORPORATION,, P.O. BCX 31903, CHARLOTTE, NC

208231
which has the address of 711 SOUTH ASHLAND AVENUE #N  CHICAGO [Street. Tuyl.
Winis 60607 {73 Cone] CPropenty Addiess™).

Form 3014 9/80
BLIMOIS Sigie Fanidy Fannie Mag Fraddla Mac UNIFOHRM INSTRUMERT Pagnt e Amendad 5/31
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l‘l’ 'I' of the RLJ‘\NQEF] ag; ﬁok . Qﬂr any pan X Property or any interssl in i

is sold or tranefermad (or if a beneficial interest in Borrowee s sold of transierred and Borroaer is not a natura) person) withow
Lemier's prior wrtken consent. Lender may. & ity optien, require imeediate payment in full of all sums secured by this
Security frstrument. Howaver. this option shatf not be exereised by Lemkder if oxercrse is prohibited by federal law as of the date
of this Secunty Instrumeni

Bf Lender exervises this option. Leader shadl give Borrower notice of aceeleration. The notice shall provide a period of o
less thar XY diavs from the daiz the noboe is delivessd o maded within which Berrower must pay all sums sevured by thic
Sceunty Intrument. BF Berrower fals we pav these sums grorio the expiration of this period, [ender may savoke any reniedies
permutted by this Socuniy Bistrument withoeut funther nofiee o5 demand on Bonvower.

i8. Bormwes's Asge. o Reinstate. If Borrewer meets ceriain conditions, Borrower shali have the nght to e
enforcament of this Security Instrumznt discontineed at any time prior o the carfier of: (a8 5 days tor el other period as
apelicable jaw aray specity for remstatenent: before saie of the Property pursuant 1o amy power of «wie contained in this
Sevurnty imsirument. or thi entny of a judgment enforeing thes Secunity Tnstmment. Those conditions are that Borrower; s pays
Lerder alt vams which thon would be due snder this Securiny Tnsirument amd the Note as if no acceleratnn had occuried: iy
cures wiy defanh of ans other covenants or agreements: (¢, payvs sl expenres incurred in enforeing thes Security Instrument.
mefuding .t antantoted to, rzasomable attarneys” fees: and id)y takes weh acnon as Lender s reasonably require o awsure
that she hen vl dins Secunts Tnseniment, Lender's cighis in the Propenty and Borroser's obligaton 10 pay the sums securad by
this Secunty Invirerat ~hall contimie unchangad. Upom reinstatemient by Borrower. dns Secarity Instroment and  the
abhigatinns secured heretyy shal! remain fully effective as if no aoceleration had weurred. However, this night 1o reinstate stald
fant upph wm the cuie of aevel(ration bader paragraph 17

19 Szle of Nate: Change vi Loan Senvicer. The Now or 2 parhal interest n tive Note dtogether with this Secunty
Insrumentt may be weld one or monttines withont prior nntice t Berrower, A ~ale may result in a change in the entity tknown
as the "Loan Servicer™y that eoilscts monly payment due undir the Note and Giis Secunity {nstrument Thete alo may be one
ar meere changes of the Loan Servicer wnreiand to 2 sefe of the Note, [T there is 1 change of the Loan Servicer, Borrower will be
prven witlen notce of the change in aceordange wih poragraph 14 above and ap dicable faw . The notice well e the name and
aedifress of the pew Loain Servicer amd the addres,7to which payments should be imade. The notice will afso contain any other
information required by applicabie faw

26. Hazardous Sebwiances. Bommower shall not cinse or permit the presence. use. Jisposal, storage, or release of any
Hazandous Substances on or i the Properts  Bormower ~haiaet doo nor aliow anvone elee ta do. anything atfecting the
Properts that v in vialstion of any Eavireamenta) Law . Thunreceding two sentences shall not apply o the preseace. use, or
sterage on the Propemy of small gquantitesy of Hazardous Substancceothat are generally recognized 1o ne approptiate 1o nonnal
reshferroal wses and o mainenanee of the Ppperty.

Borrower shall prompaly give Lender written notice of amy imvestizetion, ciaim. Jemand, Lawsuit or other xtion by any
govermuentaf af regulatary agency or privatz parsy mvalving the Property seedoany Hasardous Sebaance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is netificd By 2y goveramental of reyulstors wuthorty, thai
ans 1emanal or other remsediation of any Hzardous Substance atfecong dic Propestyds niecewans . Borrowsr shall prompthy take
all necessary remediat actions in ecordance wath Enviesmenial Law

As used 1 this paregraph 0, “Hezardous Subsrances™ are thore cabsiances defiiiad as oz or hazardous substances s
Emveropmenial Law amd the foliowing substitwes,  paseline. ketosene. other Nanumable or doae etroleum products, tosig
pestictdes and herbicades. volatiie «olvents. matertabs comaning ashestos or iormaldehs de. andadipsctive materiabs. As uwd in
thys paragraph 1% "Environmental Law” means feder! lawe and laws of the jurisdiction wher the Propenty i loviied that
reface 1o frealth, wafety or envimnmental proteston,

MON-UNIFORM COVENANTS  Borrower and Lender further covenant wixi agree as follows:

21, Aceeleration: Remedies. iender shall give notice to Borrower prior to acceleration followingB-rrower™s breach
of apy covenant o agreement in fhis Sccorily instrumen! (butl not prior 10 acceleration under parugraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action requirett tu cure the default;
i) s date, not jess than 30 days from the date the notice is given 10 Borronwer, by which (he default must be cured: and
{d} that FGilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured b this Security lastrument, forectocizre by judicial proceeding angd sale of the Property, The notice shadl further
inform Barrower of the right to reinstate ufter accelerativn anfd the right to awert in the forechnure proceeding tie
non-existence of & default o1 anv other defense of Borroner (6 zeceleration and foreclosure. 1f the default is not cured an
or hefare the date specified in the notice, Lendes, at ity option. may reguire immediale pasment in full of all sums
securect by this Security Instrument withoat further demand and mias {forectose chis Security Jastrument by judicial
pnmdmg Eender shall b entitled to coliect all expenses incorved in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys” Tees and costs of titie evidence.

I Release. Upon pavmient of oIl wurss socured By this Secuntiy Instrument, Lender shail release this Security Instrument
witheut charge te Borrower. Borrower shali pay ans secoriation costs,

23, Walver of Homestead. Borrower warses il vigh? of homestend exemplion 1o the Propeny Form 3014 9:90
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payments may ne longer be reguired, @t the option of Lender. i mostgage msurance coverage (n the amount and for the peries
that Lender requires) previdad by an svarer approved by Lender aganr hecomes avialable and s obtained. Bortower shail pay
the premums requised (o mamiam mongage insuroiee 1w effect, of fo provide i loss reserve, ustib the eequorement lor mongag
msurapce ends 10 accondance with any wotien agreemed between Borrower and Lender o apphcable law

9. Inspection. Lender or its agent nawy make reavonable entries upan aid inspoetions of the Propeity . Lender ~hal! g
Borrower netice a1 the time of or priog w an inspection specify ing reasorable cuuse Tor the impection.

10, Condenrnation. The procecds of any award or clam for damages. direct or comsequential. 12 comectien with an
condemination of other aking of any part of the Propeny. or for convevance i fiew of condemnation, are herehy assigned an
shali be pard o Lender.

in the event of i total aking of he Propenty. the proceets shall be applicd W the sumis secunal by this Secartty Insisumen,
whether or not then due, with amy esces pand to Borrower, B the event of & partiad taking of the Property i which the fir
market value of the Property immedimely before the taking 15 egual to or greater than the amount of the sums securad by this
Security Instrumient imumediarels before the taking. uniess Barrower and Lender otherwise agree in wrismg, 1he sums secured by
thix Security Iestrument shal’ be reduced by the amount of the proceeds multiplied by the follow:ag Traction: G the ot
amcant of e suels secured immediatels before the taking, divided by tive the fan market value of the Properiv vimme Jratehs
pefore the tking. Anc balan:e shall e paid te Borrower. Jn the event of a partial twking of the Propery g which the far
market value of the Proapeny smmediately before the tikang i less thae the amount of the sums secured anmediarcty before the
taking, unless Borrower 2l ender otherwise agree 1n wriing er unless apphicable law otherwise provides, the procesds ~hall
be apphied to the sums seeurel by this Secunty Instrument whether or pot the sums ate then due.

If the Propeny is abandonsid B7 Borrower, or if. afier notice by Lender 1o Borrower that the condemmer ofiers 1o make @9
award or setile a claim for damages Bormawer fusls 10 respond to Lender within 30 dayvs atter e date the notice s giver,
Lender s aptherized to collect and apphyiise proceeds. ot its option. either (o restaration or sepias i the Properts of 16 the suirs
secured by this Secwrity Instrement, wheie? or not ther due

Undess Lender and Borrower otherwise agire in writing, any apphicabion of proceeds B prinopal hall not estend o
postpone e due date of the monthly paymentssefoired 1o in paragraphs | and 2 or change the smount of such pyvments

. Bovrawer Not Releascd: Forbearance it fender Not a Waiver. Exiension of the time for prvment of madification
of amortization of the sems secured By this Secunty inszament granted by Lender to wny suceessor innterest of Borrower shatl
nid operate 1o release the Habibity of the original Borrower oz-2orrower’s successors in interest, Lender shall nat he required 1o
corunetee procecdings agans anry seccessor (anterest of rxfuse to extend time o1 pay ment or otherw e modify semetivadion
of ‘he s seeured by this Secunty Instrument by reason of 2av demand made by the onigingi Botoower op Borrower's
successos 0 apterest. Ay forbearanice by Lender in exerasing als dieht or remedy shall not be a waiver of or preclude the
exercise of any nght or reredy.

12. Successors and Assigns Bound: Joint and Several Liabilits; Coaigners. The covenants and apreements of this
Sceurity Invtrement shall bind and venefit the stccessors and assigns a1 Lenderand Borrower, subject 1o the provisiens of
paragraph 17, Borrower's covenants and agreenwents shall be joint and several. Any Borrower who co-signs this Secunis
imtrument but does ol execute the Note: (a0 18 co-spgntarg this Security Insramerc only o montgage. grant and convey thas
Bomower's intered 1 the Propenty under the weeni of this Secunty lastrument? ihy 2ot jeraonally obbgated o pay the sems
secured by this Securiiy Instrument: and 1o sgrees that Lender and ary other Borrower ny atree to extend. modify L forbear o
make any accommodations with regand w the terms of this Security Iistrament or the Note watsout that Borrower’s consent

13, Loan Charges. 1f the {oan securasl by this Security Instrument is subreet to o Jaw whic’t seis naazaam loan charges.
aned ther ks s finally sntenyeted s that the nterest or other foan chargos cellected or 10 be coiledel s contschon wily the
laan exveed the permited Hintis, then: Gy any such loan charce shall be reduced by the amount pecesary o reduce the charge
o the permiited Jimit: and thy any sums abready collected from Borrower which vweeded permatted limiry mall be retunded to
Borrower. Lender mas vhoose to make this refund by reducing the prinaipal owed under the Nete or svvmakimg a diredt
pavaent @ forrower. oo refund reduces principal. the reductton will be treated wv a partial propavment withoul any
prepa nient charge uider the Noie.

14, Nolices. Amy nutice w Bormower provided for in this Securtiy Instrunem shall be given by detiverig £ or by mathny
by 1irst class iman unless applicable Taw regeires wse of another methoad. The aotice shill be directed o the Properny Addies
or any ciber addiess Borrower designates by potice io Lender. Amv note 1o Lender ~hall be given by first cles manl o
Lemder's address sated herein or any ether addresy Lender desygrates by notee 1o Borrower. Ay notice prenided ter i b
Sccurity Instrument shall be deemed o have been given to Borrower or Lender when given as provaded in this parsgraph.

15, Governing Law; Severability. This Securny Instrument shall be ¢ovemed by foderad faw and the faw of the
iursdictien in which the Property 1s focated. In the event that amy prosision or clause ol this Securits: Insirument o the Note
conficts with apphicable law . soch conflict shall not atfect other proy seees of this Secuniy Tustrumeit or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Scvurity Instramem and the Note are declosd
1 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of Uis Security instrumant,

form 3014 9/90
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3 CONDOMINIUM RIDER
1024436 CONR-311i0~1
THIS CONDOMINIUM RIDER is made s VOTH  gay of FEBRUARY 1993 .
and is 1acomporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security

Deed (the *Security Instrument”} of the same daiz given by the undersigned (the "Borrower”) (o secure
Bomowers Nowe to. NORWEST MORTGAGE, TNC.

ithe “Lender™)
of the same date and covering the Property descriped in the Secerity Instrument and located af:

71§ S0UTH ASHLAND AVENUE #K, CHICAGO, IL 60607

{Propersy Addresal
The Property inclut/s 2 unit in, together with an undivided nterest in the commion clensents of, a condominiui

project known as: GARIBALDI SQUARE

{Nairne of Condomusiium Project}
{the “Condominium Project”). 57 ¥,z owners association or other entity which acts for the Condominium Project
ithe *Owners Association™) holds titie 1o property for the benefit or use of its membery or sharcholders. the
Property also includes Borrower's taterest 1n the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. [naddition to the covenants and agrecments made i the Securily
Iasirument, Borrower and Lender further covenint and agroe as tollows:

A. Condominium Obligations. Borrowel shull perform all of Borrower's obligations under the
Coadominium Project’s Constituent Docurierts. The “Constituent Documents® are the: (1) Declaration or any
other docament which creates the Condominium Project: (i%) by-laws: {inz) code of regulations; and {iv) other
equivalemt documents. Barrower shall promply pay. when dic.all dues and assessments imposed pursuant te the
Constiiuent Documents.

B. Hazard Insurance So long as the Owners  Associativi maintaing, with 2 generally accepted insurance
carrier, a "master” of “blanket” policy on the Condominium Projec. which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perinds. and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{i) Lendar waives the provision in Uniform Covenant 2 for the’ iwrihly payment to Lender of
ane-tweiith of the yearly premium installments for hazard insurance on the Propenty. and

{ii) Borrower's obligation undes Uniform Covenant 5 to maintain hazara ipsuiance coverage on the
Propetty is deemed satisfie) to the extent that the required coverage is provided by the’ Cuiners Association
policy.

Bormower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insutance proceeds in lieu of restoraiion of repair folicwing a loss to
the Propesty. whether to the unit o (0 common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability insurance. Borrower shail 1ake such actioas as may be reasonable o insure that the
Owners Associalion maintains a public iiability insurance policy 2cceptable in form, amount, a! extent of
coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famdy-bannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 9/90

Paps tct?
Q_m 3143 €I vy VWP MORTGAGE FORMS 13111793 8100 - 0015217131
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LEGAL DESCRIPTION
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PARCEL 1: UNIT NUMBER 71%-"N» IN GARIDALDI SQUARE ON THE PARK
CONDOHINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT 3€ IN GARIBALDI SQUAK: SUBDIVISION OF PARTS OF
BLOCKS 40 AND 41 GF CANAL TRUSTEES' SUSBDIVISION OF THE WEST 1/2
AND THe WEST t/2 OF THE NORTHEAST t/4 OF SECTION 17, TOWNSHIP 39
NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 15 ATTACHED AS EXHIBIT "Br TO THE DECLARATION OF
CONDOMINIUA 'RECORDED AS DOCUMENT NUMBER 859406373 TOGETHER WITH
ITS UNDIVIDED PFRCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINO!G.

PARCFI 2: THF EXCLUSIVE RIGHT TO THF USE OF P-26, A LIMITED
COMNON ELEMENT, AS CeELINEATED ON Tok SURVEY ATTACHRD TO THE
NECLARATION AFORESAID RECORDED AS DOCUMENT 89uL06373,

PIN: 17-17-300-107-1026
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