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This Morigage (' 3¢ urity Instfument ') is givenon IANUARY 1STH, 1937
TheMontgagoris WS /8= £, HERJING . A& BAUHELOR

whoseaddressis  441% WES( HADDON AVEMUE , CHICAGH, TLLINOIS £0651

(“*Borrower""). This Security Instrument isgivento

BANE. UNITFD OF TRXAS FSE
which is organized and existing under the laws of MITED STATES ,and whose
addressis P00 SOUTHWEST FREEWAY . 42000, HOUSTOM, TEXAS 77027

71 _ender’"). Borrower owes Lender the principal sumof

IFTY SEVEN THDUSAND TW HUHNDRED STy EIBHT AND OCG/100
Dolisrs(U.S.3 s oes7 263 .00 }- (o)
This dabt is evidenced by écrrowcr s note dated the same date as this Sevar.ty Instrument {**Note’'), ‘which provides for t>
reonthly paymenis , wish the full debe, if not paid earlier. ducand payablecr” proriinry (ST, S027 jo
This Security Instrument secures Lo Lender: {a} the repayment of the debt evidencsd by the Note, with interest, and a:l 0
reriewals, extensions and modifications; {bithe payment of atl other surns, wilivinieresi, advanced under paragraph 610 [Py
protect the secusity of this Security Instrument; and {c) the rerfonmarnce of Borrowe( s covenants and agreements under !—"\
this Security instrument and the Note. For this purpose, Borrower docs hereby morigage.grant and convey to Lender the Ly
following described property lovaled in CO0DE County, lltinois: “

THE WEST 10¢ FEET QOF LIV 3 AND THE EAST 1& /5 FESY (’n" LAY 3 IN
HAMBERG 'S SURDIVIGION GF 2LOC: <4 I SHYDER ANRD LEES SUBDT TS ION
QF Tk EAST 1/2 OF THE SOUTHWESY /74 OF SECTION 5, VTGLNSHIF ==
NGRTH , RANGE 12, EAST 0OF THE THI&D SFRINCIFAL mMERILDIAN I OO0
COUNMTY , TLLINGIS.
F.L.M. 1£—03-70%-016
‘2? 50

DEPT-01 RECORDING

TS0010 TRAN 930% 02/11/93 09:03:0

$4934 3 #-—-93—1141 35
COGK COUNTY RECORDER

whichhastheaddressef 4.1 4 WEST HATINON AVENUE CHICAISO
[Sireat] §Tity] .
{""Property Address™};

iy £0E51
ifipCode}

! TOGETHEK WITH ail the improvements now or hereafter erecied on the property, and all casements, righis,
appurienances, rents, royaltics, mineral. oil and gas rights and profits, water righls and stovk and all fixiures row or
hereafter a part of the oroperty. All replacements and addiiians shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Insirumant as the “"Property.

BORROWER COVENANTS that Buriower i law fully serzod of the estate hereby conseyod and has the night to mongage
grant and convey the Property amd fhat e Property is unescumbered. except for encumbrances of revo]. Bormower warrants
and will defend generaliy the title o the Property against & claims and demands. subject io uny encumbrances of recond.

» &7 50 M |
v al iabrs Poseras oo iow °
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TEM St 18N

(ezge §od 4 puges)
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payments, which are referred ta in Paragraph 2, of change the amount of such payments.  Any excess proceeds over an
amuunt required to pey alt outstanding indebicduess uiler the Note and this Security Istiument shall be paid to the emity
tegally entitied thereto.
$. Fees. Lender may cotlect fees and charges authorized by the Sceretary.
9. Grounds for Acceleration of Debt.
(#) Defanlt. iender may., except as limited by regulations issued by the Secretary in the case of payment defaulls,
‘require immediate payment in full of all sums secured by this Secunty Instrument if:
(i) Borrower defaults by failinz 1o pay in full any menthly payment reguired by this Securaty Instrument prior
12 or on the duc datz of the next monthly payment. or
{ii) Barrowzs defaults by failing, for a period of thirty day~. to perform any other obligations contained in this
Security Insirument.
{1s) Sale Without Credit Approval. Lender shall, it permitted by applicabic {aw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Secunty [nstrument if:
{1) All or part of the Prapeny. or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise transfermed (cther than by devise or descent) by the Borrower, and
¢ii) The Prepeny s not occupied by the purchaser or granlee as his or her principal residence. or the purchaser
or grantee does so occupy the Property but his or ber credit has not been approved in accordance
wilh the requirema=nis of the Secretary.
ic) No Waiver. If circumstarces occur that would permit Lender to require immediate payment in full. but Lender
does not ~=yuire such paymen:s, Lender does not waive its rights with respect 1o subsequent events.
{i) Regu’ations of HUD Secretary. in many circumsiances regulations issuad by the Secretary will hmit Lender’s
rights. 7 e case of payieent defaults, to require immediate payment in full and foreclose if not paid. This
Security histrument docs not awthorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e? Mortgage Not Insured. Borrvwer agrees that should this Security instrument und the note secured thereby not

be eligible torirsurance under the Maticnal Housing Act within - & FONTHEG from the

dase hereof, Lrade. may, al its opuon and notwithstanding anything in Paragraph $. require immediate payment n
full of oil sumsz selurd by this Security Instrument.” A wntien stitement of any auvthorized agent of the Secretary
dated subsequent to /3 MONTHS from the date hereof, declining 10 insure this Securily
Instrument and the notd sscured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing. this optics. may not be exervised by Lender when the unavailability of insurance is solely due 10
Lenders failure to remit a mo/(gi ge insurance premium te the Secretary. ] )

10. Reinstatement. Borrower o2s 7 night to be reinstated if Lender has reguired immediale payment in full because
of Bomowers failure 10 pay a1 amount duc :nder the Note or this Security Instrument.  This right applics even after
foreclosure proceedings are instituied.  To reinstate the Security Instrumnent. Barrower shall tender in a lump sum al
amounts required to bring Borrowers acceunt current including, to the extent they are obligations of Berrower under this
Security Instrumen, foveclosure costs and reasqaable and custemary anomeys” fees and expenses property associaled with
the foreclosure proceeding. Upon reinstatemeni-iy Rerrewer, this Security Instrument and the obligations that it secures
shzll remain in etfect as if [.ender had not requined_irvricdiate payment in full. However, Lender is 10t required to pemil
reinstatement if: {1y Lender has accepred reinstatem< ivafter the commencement of foreclosune proccedings within !wo
years immediately preceding the commencement of & curment foreclosure proceeding. (i1) reinstatement wiil preciude

foreclosure on different grounds in the future, or (i) reinftaterient will adverseiy affect the priority of the lien created by

this Scounrity instmment.

11. HBorrower Not Released: Forbearance by lender Not a Waiver. Exiension of the time of payment or
modification of umeoriization of the sums secured by this Secunty nsirument granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the origing! Parrower or Borrowers successor in interest. Lender
shall not be required to commence praceedings againsi any succeseor panferest or refuse 1o extend time for payment or
otherwite modifv amonization of the sums sccured by this Sceurity Fisfrument by reason of any demand made by the
onginal Borrower or Borrowess sucecssors i interest. Any forbearance 'neLender in caercisig any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Cc-Sighers. The covenants and agreements of
this Secir1, instrument shall bind and benefit the successors and assigns of Londerand Horrower. subiect to the provisions
of raragraph 9.b. Borrowers covenants and agreements shatl be joint and sevrmal - Any Berrower who co-signs this
Security [nstrument but does not execute the Note: {2} i co-signing this Secusnity dnsiouneat only > morntgage., grant and
convey that Borrower's interest in the Property under the terms of this Securnity Instrurien’. (b is not pervonally obligated 1o
pay the sums sccured by this Security Insirument: and (¢} agrees that Lender and any cujer Dorrower mav agree to exlend.
medity, forbear or make any accommodations with regard 10 1he terms of this Secuniy Insiriment or the Note without that
Bormrowers consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
mailing is by first class mail usless applicable law requires use of another method. The nolize shall be directed to the
Property Address or any other addiess Borrower designates by notice to Lender. Any notice 10 iepacr-shall be given by
first class mai! o Leaders address stated herein or any address Lender designates by nolice to Qolrower.  Any notice
provided for in this Security [nstrumen: shall be deemed to have been given to Bormower or Lender whei given as provided
in this paragraph.

14. Governiog Law; Severability. This Sccurity Instrument st 2lf be governed by Federal Jaw and he law of the
jurisdiction i which the Prop=rty is located. In the event that any provision or clause of this Security Insirument or 1the
Note conflicts with appticable law. such conflier shali not affect other provisions of this Security Instrument or the Note
which can be given effcct without the conflicting provisien. To this end the provisions of this Security Instrument and the
Note are declared 0 be severable.

15. Borruwer's Copy. Borrower shall be given one conformed copy of this Security Instrument

1€. Assignment of Kenls. Bormower unconditionally assigns and transfers o Lender all the reats and revenues of the
Praperty. Borrower asthorizes Lender or Londer’s agents to collect the rents and revenues and hercby directs each teaant of
the Property to pay the rents to Lender or Lender's agents. However. prior 1o Lender’s avhice to Borrower of Borrower's
breach of 21y con enant or agreement in the Security Instrumens. Borrower shuil cotlect and yeceive all rents and revenucs of
the Propenty as trusice for the berefit of Lender and Bormwer. This assignaient of rents conshitules an absolute assignment
and not an assigrment for additiopal secunty only.

If Lender gives notice of breach to Borrower: tat all rents received by Bumower shall be held by Borrower as trustee
for benetit of Lender only. to by apphicd to the ~umic secured by the Security Instument: (b Lender <hall be entitled 10
cotiect and receive alt of the rents of the Property: and o) each tenant of the Property shal! pay all reats due and unpaid to
Lender or Lender™ aygent on Lenders wntten demand 1o the tenant.

Bormower has not executed £ayv prior assiginmen: of the rents and has not and will not perforn any act that would
prevent Lender fonin exercising 1ts rights under this Paragraph 16.

Lendes sitall not be required te enter upon, take control of or maintain the Propenty before or after giving notice of
bresch o Bomower. However, Lender or u judicially appointed receiver may do so at any time there is @ breach. Amy
application of rents shal! not cure of waive sty defeult ov invalidate any other nght or remedy of Lender. This assignmant
of rents of the Property shali terminate when the debt sccured by the Security Instrumeat is paid i full.
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