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THIS MORTGAGE. ("Security Instrument™) is given on JANUARY 27 ,1993

The Mortgagoris REVIN M. CALLAGHAN , A BACHELOR
| 93114270
\ wthone addraesis 7000 WEST 100TH STREET

CHITAGO RICGE, ILLINOIS BBASH 60415 %"Bomwer'). This Security Instrument ia given to

PACOR MOHTGAGE JJAPORATION, AN ILLINOIS CORPORATION ,
which is organized and e aating undsr the inws of THE STATE OF ILLINOIS , and whose
address ia 3242 WEST 111TH STREET

CHICAGO, 1fLINOIS 606655 ("Lendor™. Bormwor owea Londer the principal sum of
SEVENTY ONE THOUSAND £ GUHT HUNDRED FIFTY AND 00/100-----------mmmmmm o e e o o
Dotinrs (US. $ 71,850.00¢ 3. ‘This debt is evidenced by Borrower’s note dated the sama date as this Security Instrument
("Nete™. which provides for mrathly payments, with the full debt, iff not paid esarlior, due und payable on
FEBRIJARY 01, 2023 . This Security Inssrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with inicrest, nnd nll renewnls, “xiensions and modifications; (b} the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the recurily/o’ this Security Instrument; and (c) the perforinance of Borrower's covenanis and
agreements under this Security instrument and *':c Note. For this purpose, Borrower does hereby mortgage. grant and convey to
Lendsr, the following described property located in COOK County, Ninsia:
LOT 20 IN FRANK DELUGACH'S LORETTA {7GHLANDS, A SUBDIVISION OF THE SOUTH 200 FEET OF THE
NORTH 800 FEET OF THE WEST 1/2 GF THS SCUTHWEST 1/4 QF SECTION 7, TO HIP 37 NORTH,
RANGE 13, EAST OF TRE THIRD PRINCIPAL MFUATOIAN, IN COOK COUNTY b{ﬂgﬁ P.I.H.:
24-07-302-0¢2

93111270

GEPT-N1 RECORDING $35.50

T$0010 TRAN 9316 02/11/93 10 33 00

$72069 ¢ #—93-114270
COOK COUNTY RECORDER

which has the addressof 7000 WEST 100TH STREET ’
[Strew:}
CHICAGO RIDGE . Hinois RRAARZ 6041 5‘% 4 ("Property Address’);
[City] |Zip Coda]

TOGETHER WITH all the improvements now or hereafter arected on the property, anc alt ensements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixturces now or hereafler n part of the
property. All replacement« gnd additions skail also be covered by this Security Instrument. All of thr(sregoing is referred to in this
Security Insirument ss the "Property”

BORROWER COVENANTS that Barrewer is lawfully svized of the estate hereby convoved and has thic iight to mortgage, geunt
apd convey the Property and that the Property 1s unencumbaered, except for encumbrances of record. Pirrswer warrants and will
defend genarally the title to the Preperty against all claims and demands, subject to any encumbrances of record.
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In she event of loss, Dorrmwer nll\s'-l-—n to Lender 1mn|:edmu- Inob\.e !-_mnilg ; may maxe pmfoﬂosa if nel made promptly

by Borrower. Each insuran.e company concerned is hereby authorized and directed to make payment fer such loss directly to
Londer, instcad of to Borrawer and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, st ils
option, either {a) to the reduction of the indabtednesa under the Mote and this Security Instrument, first lo any delinquent amounts
applisd in the arder in Paragrmph 3, and then to prepayment of principal, or (b to the restorntion or repair of the damaged Property.

Any application of the nreczeds te the prindpal shuli not extend or postpone the due date of the mconthly payments which are
refarred to in Paragraph 2, or change the amount of such payments. Any eXcess insurance proceeds over an amount required to pay
all cutstanding indebtedness unider the Note and this Security Inattument shall be paid to the entity legally entitled thereto.

In the avent of foreclosure of thia Security Instrument or other transfer of title to the Froperty that extinguishes trhe
indebtadness, ail right, titie and interest of Borrower in nnd to insurance policies in force shali pass to the purchaser,

3. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leascholds.
Horrowar shall occupy, esiablish, und use the Property as Barrower's principnl residence within siaty duys ufer the oxecution of this
Security inatrument and shall continue o oocupy the Property as Borrower's principal rosidence for at least oro your after the dete
of occupancy. unless the Secretnry determmines this requirement will couse undue hardship for Borrower, or unleas extenusating
<ircumstances exist which are beyond Borrower's conirol. Borrower shall notify Lender of any extenuating circumstances. Borrower
shai? not commit wnsic or destroy, damage or substantinily change the Property or allow the Property te deteriorate, reascnable
wear and tear sxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may tako reasonable action to protect and preserve such vacant or abandoned Properiy. Borrower shali also be in dafeult if
Borrower, during the loan application process, gave materially false or inaccurate informauen or statements to Lender {or failed o
provide Lender with any rislerial information) in connection with the loan evidenced by the Notr, including, but not limited to,
representations concerning. liniTower's occupancy of the Property as a principal residzace. If this Security Instrument is on a
Jensuhnld, Barrower shaill coinoly «with the provisions of the [ease. If Boarrowsr acquires fee titie to the Property, tho teaschold and

fee title shall not be merged unieiss / ender agrees Lo the mearger in writing.

8. Churgoes to Borrower and Ps ot ction of Lendor’s Righta in the Proporty. Ilorrower shnll pay all governmental or
municipai changes, fines and impositivis that arz not included in Paragraph 2. Borrower shali puy theso sbligntions on timoe directly
to the entity which i3 owed the payment. [f Gilzre to pey would adversely aflect Londet’s interest in the Property, upon Lender's
requesit Borrower shall prompUy furnish to Lerider receipta evidencing these payments.

tf Borrower fails tn moke thase payments or e povments required by Pamgrnuph 2, or fails to perform any other covenanta and
agreaments contained in this Security Instrument, o thsm is n l2gal proceeding that may significantly affect Lenders righta in the
Property (such as a proceeding in bankruptcy, for condemnetion or to enforce laws or regulations), then Lender may do and pay
whatever is necessary o protect the value of the Properr, . ond Lenders rights in the Property, including the payment of tnxes,

hazard insurance and othar itemas mentioned in Paragraph 2

Any aumounta disbursed by Lender under this Poragraph shill ‘socome an additional debt of Borrower and be secured by this
Security Instrument. These nmounts shall bear interest from the dut- of disbursemens, at the Note rate, and at the option of Lender,

shall be immediaisly due and payable

7. Cendemnailon. The proceeds of any award or claim for damares, direct or consequentinl, in connection with any
cmdernnation or ather tnkirz of any part of the Property, or for conveyance ir giace of condemnation, are hereby nssigned and shall
be paid to Lender to the extent of the full amount of the indebledness that rrmains unpaid under the Note and this Security
Instraument. Lender shall soply such pruceeds to the reduction of the indebtednuss urider the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and ther  w» prepayment of principal. Any apglieation
of the proceeds & the principal shall not extend or postpnne the due date of the i:oninly payments, which are referred to in
Puragraph 2, or change the amount of such paymenta. Any excess proceeds over an pi~ount required to pay al! outstanding
indebterdness undar the Note and this Secutity Instrument shall be paid to the entity legally (ntirled thereto.

8. Feos. Lender may collect fees and charges authorized by the Secretary.
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o 13. Notices. Any notice W UvaQEEEJ:QlAlan@EeM delivering it or by mailing it by

first <lass mail unless appiicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mail to Lender’s address
stated herein o any anldress Lender designates by nolice to Borrower. Any notice provided for in this Security instrument shall be
denmed to have been given to Borrower or Lendsar when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shail be governed by Federn! law and the law of the jurisdiction in
which the Pruperty is located. In the avent that any provision or clause of this Serurity Inatrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of thus Security Instrument or the Note which car be given effect
without the oonflicting provision. To this end the provisions of this Security Insirument and the Note are declared to be severable.

15. Borrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Renta. Borrower unconditionally rssigns and transfers to Lender all the rents and revenues of the Property.
Borrowar authorizes Lender or Lender’s sgenta to collect the rents and revenues and hercby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. tHowever, prior to Lender’s notice to Borrower of Berrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all renta and revenues of the Property as trustee for the
benefit of Londer and Borrower. This assignment of rente constitutes an absoiute assignment and nat an assignment for additionol
sccurity snly. ’

£

If Lander gives noace of breach to Barrower: (2) ail rents received by Borrower shail be held by Borrower as trustee for benefit of
Lender only, io be applicd wo the suims secured by the Security Instrument: (b) Lender shall be entitled to collect and receive ell of
the rents of the Property; an/i (¢} each tenant of the Property shall pay all rents due and unpaid te Lender or Lender’s agent on

Lander's written demand to b2 Yynank

Borrower has not executed nny jrior assignment of the rents and has not and will not perform any act that would prevent
Ler:der from axercising its nghta unde: this Paragraph 16.

Lendar sheli not be required to enter v=n, take control of or maintain the Property before or ofter giving notice of breach to
Barrowsr. However. Lender or a judicially oo Gied receiver may do 50 at any time there is a brench. Any application of rents shail
not cure or waive rny default or invalidate any ~*her right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt sacured by the Security Instriment is paid in full.

NON-UNIFORM COVENANTS. Borrower and LesdizSurther covenant and agree as follows:
17. Pareclusurs Crocedure. If Lender voquires imricaiate payment in full under Paragraph 9, Lender may foreclose

thin Security Instrument by judiciel procecding. Lenoer Znall be entitled to collect all expenses incurred in pursaing
tho remedios provided in this Paragraph 17, including, bt not Limited to, reasonable attorneys’ fees and costs of title

evidence.

Paga5ofb - —_-————
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THIS ADJUSTABLE RATE RIDER is madc this 27TH day of
JAKUARY , 1833 | and is incorporuted into and shall be deemed to amend and supplement the Mortgage,

Deed of Trusi or Sevurity Deed ("Security Instrument™; of the same date given by the undersigned ("Borrower™ o secure Borrower's
Naote { Nota™ tc PACOR MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

fthe "Lender™) of the same date and covering the property descmbed in the Security Instrument and lozated at:
7000 WEST 10CTH STREET, CHICAGO RIDGE, ILLINQIS ? 6U4 15
7 T
(4
o

{Froparty Addr.

tic NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST PAY. !

ADDITIONAL COVENANTS. In addition to the covenants and agreemeats made in the Security Instrument, Barrower and
Lendar further covenant ari vgree as follows:

INTEREST RATE AND 1C NTHLY PAYMENT CHANGES
(A) Changoe Date
The interest rate may charge .n the Ot day of APRIL . 1994
“Change Date™ means each date on wiiic1 the interest rale could change.

, and on that day of each suoceeding year.

(B) The Indaex
Beginning with the first Change Date, tte interest rate wiil be based on an Index. "index” means the weekly average yieid on

United States Treasury Securities adjusted fo a Jona'ant maturity of ope year, as made available by the Federal Reserve Board.
“Current index” means the mest recenc Indox fizuime avaiinbla 30 days befare the Change Date. If the Index (as defined above) is no
longer available, Lendes wiil use as a new Index any ind:x prescribed by the Secretary. As used in this Rider, "Secretary” means the
Secretary of Hrusiig and Urban Development or his or her Cesignee. Lender will give Borrowier notice of the new Index.

(€} Calculation of Intervost Rate Changes
Before esch Change Date, Lender will calculate a new intore it rale by adding a marginof TWC AND 000/1000
percentage points ( 2.30000 %) to the Current Index and roundicy the sum to the nearest one-sighth of one percentage point
(0.125%). Subject io the limits stated :n Paragraph (I) of this Rider, thi# rounded amount will be the new interes: rate unti the next

Change Date.

(D Liaits ou Intorest Rate Changes
The iatarest rete will never increase or decrease by more thaa one per zatage point (1.0%) on any singie Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or luwen than the initial interest rate as stated in

Paragrapn 2 of the Noie.

{E} Calkkuiativn of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of (norithly payment of principal and interest
which would he necessary to repay the unpaid principail balence n full at the maturity daie _at the new interest rate through
subctantiaily equal puymente. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change= Date if there had been no default in payment on the Note, reduced by the apiount of any zicpayments to principal. The
result of this calculution will be the armount of the new monthly payment of principal and interest.

{F) Notice of Changos
Lender will give notice to Borrower of any change in the interest rate and monthly payment amaant. The notice must be

given at least 25 days before the new monthiy payment amount is due, and must sot fortk {i} the date of the wicier, (i) the Change
Duats, (iii) the old interest rate, (v} the new interest rate, (v} the new mornthiy payment amount, (vi) the Curreni Index and the date
it was published, (vii) the method of rolculating the change in monthly payment amount, and (viii} any other informatien which may
be required by Iaw from time to time.
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