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RECCRD AND RETURN T0O:

UNITED MORTGAGE SERVICE, INC.
3000 WEST DUNDRE ROAD-SUITE 319
NORTHBROOK, ILLINOIS 60062

iSpace Above Ths Line For Recording Data] —

MORTGAGE

THE TERMS OF THIS LCAN 4031662
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MOARTGAGE {"Savvoty Instrument™) > givensn - FEBRUARY 5, 1963 . The mortgagor 1»
RICHARD E. LANGE, DIVORCED NOT SINCE REMARRIED

DEPT-01 RECORDING $37.00
Y0010 TRAK 9319 02/11/93 10:51:00

) o iy 25 %-93-114311%
{Bocrawer”). This Ser:unt)' fnstrament is givim io . Y COBK COUNTY RECORDER

UNITED MORTGAGE SERVICE, IR

which 1s crganized and existing under the laws of THE STATE OF ILLINOCIS . . and whose
addrers 18 3000 WEST DUNDEE ROAD-SUITE 318

NGRTHBROOK, ILLINOIS 60062 {*Lendes*). Borrower owes Lender the principa) sum of
FIFFY SEVEN THCUSAND FIVE HUNDRED

AND 00/160 Doltars (U.5. § £7,500.00 ),
This Joht 1s evidenced by Borrower's note dated the same date as this Secunty [nstrument {"Note®). which provides for
monthiy payments. with the full debt, if not paid earlier, due and payshle on - MARCH 1, 2000

Thas Secunty nstrusient secures to Lender: {a) the repayment of the debt evidene=d by the Note, with interest, and all enew aI\
extennons and modifications of the Note: (b) the pavment of al) oiher sums, with/intérest, advanced under paragraph 7 to
protect the securty of this Sccunity Instrument; and () the performance of Borrower’s vorenants and agreements wader thas
Securty Instrwment and the Note. For this purpose, Borrovar doss hereby mortgage, grant «n.d convey to Lender the following
describad property focated in COOK County, Hihnois:
UNIT NUMBER 2124-3W AS DELINEATED ON SURVEY OF THE FOLLOWIIC

LESCRIBED PARCEL OF REAL ESTATE (HEREJNAFTER REFERRED TO A4S

SEE ATTACHED RIDRR FOR CCMPLETE LEGAL DESCRIPTICON

12-36-222-043-1011

which Gies the address of 2124 NORTH HARLEM AVENUE-UNIT 3W, ELMWOOD PARK Strest, City ,

BU67] "Peranty A - .
N 6‘55. Zi Code {"Bropenty Address™); .
oPs 1429
KLINOIS-Singls Famuiy-Fantie Mae Fraddie Mac UNIFORM (45 TRUMEN)  Pmriote Form 3014 9/9¢
BRIL) wen: VP MCARTGACE FORNIN 1300093 3030 2005217700 . Ity
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UNIT NUM2ER 2124-3W AS DELINEATED CON SURVEY CF THE FOLLOWING
DESCRIBED PARCEL GF REAL ESTATE (HEREINAFTER REFERRED TO AS
DEVELOPMENT PARCEL): LOTS 9, 10 AND 11 IN BLOCK 1 IN JOHN J.
RUTHERFCRD'S ADDITION TO CHICAGO EBEING A SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 GF SECTION 36,
TOWNSHI? 30 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO DECLARATICN
MADE BY THE MICWEST BANXK AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST NUMBER 75-09-1534 DATED MAY 28, 1976 AND RECORDED IN THE
QFFICF CFP THE RECGCRDER OF DEEDS CF COOK COUNTY, ILLINCIS AS
COCUMENT NUMBER 23-S04-566 TOGETHER WITH AN UNDIVIDED 8.793
PERCENT INTEZREST IN SAID DEVELOPBMENT PARCEL (EXCEPTING FRCM 3AID
DEVELOPMENT “PARCEL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THERECF AS DFZTNED AND SET FORTH IN SAID DECLARATION AND SURVEY),
IN CCOK CCUNTY ~ TLLINQIS.

12-35-223-043-1011

IIEVYTICE

DPS 049




UNOFFICIAL COPY

4
4
.
n
v
4
R
<N




ELCLAL QR s

5. Hazard or Propert drrovler sha ol [ o olv cxisting or hereafler erected on the
Property wsired against Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including
fleds or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thai Lender requires, ‘The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval
which shull eot be unreasonably withheld. If Borrower fatls to maintain coverage described above, Lender may. at Lender's
option, obtam coverage to profect Lender’s nights in the Property in accordance with paragraph 7.

All wsnrmace policies and repewals shall be aczeplable to Lender and shall include a standard mortgage clause. Lender
<hall have the nght to hold the policies and renewals, 1f Leader requires, Borrower shall promptly give to Lender all receipts of
paul preiugs and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Loader,
Lender imay maks proot of Ioss if not mad: promptly by Berrower,

Unless Leader and Borrower otherwise agree m witing, msurance proveeds shall be applied to restoration ot repair of the
Propeay damaged, it the restoration or repaiy 1s economucally fzasible and Lender's security 1s not lesseaed. If the restoration of
repair 15 not cconemivally feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the suns
secuped by this Security Instrument, whether or st then due, with any eacess paid to Borrower, If Borrower abandons the

o Property. ar does got answer within 30 days a potice from Lemder that the insnrance carnier has offered to settiz a cla, then
€% Lewder may vollect Zice insurance proveeds. Lender may use the proceeds 10 repair or reslore the Property ar to pay sums
wascoarsd by this Secuniy insimment. whether or not then Jue. The 30-day pertod will begin when the notice 1s given.
P Unless Lender dnd Domower otherwise agree i wiabing, any application of proceeds (0 pancpal shall aot extend o
Chonpune the due date oips monthly payments referred (o 1 paragraphs 1 and 2 or change the amount of the payments. 1f
der paragraph 23 the Properiv s acquered by Lender, Borrower's nght to any insurance pohcies and proceeds resulting trom
damagy W the Propersy pror to tha s:quisition shall pass (0 Lender to the extent of the sums secured by this Secanty Instrument
wimmediately pror to the acguisition,

6. Occupancy, Preservation, Mainizaance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Horruwer shall ocoupy, establish, and use-tlie Propety as Borrower's prncipal residence within sixty days after the execution of
this Secunity Insirument and shall continue te vicupy the Property as Borrower's pnncipal residence fur at least one year alter
the date of occupancy. unless Lender otherwise.agp=~s in wating, which consent shall not be unreasonably withbeld, or unless
extenuating viscumstances exist which are beyond. @orrower’s control. Borrower shall not destroy, damage or impays the
Propesty. alfow the Property to deteriorate, of comiait viaste on the Property. Borrower shall be in default of any foriesure
actson o proveeding. whether cavil or criminal, 15 begun that in Lender's good faith judgment could result in forteituse of the
Property of otherwine matenially impair the lten created by this Sceurity Instrument or Lemder’s secunty interest. Borrowes imay
cuse such 2 desault and reinstate, as provided 1o paragraph 8, by causing the achion or proceeding to be disaussed with 3 niling
that. 0 Lender's good faith determination, precludes forfeiture o/ the Borrowee's interest i the Property or other matenal
unpassinent of the hen created by this Secunty Instnument or Lenders secunty interest. Borrower shall alse be i detautt o
Bocrawzr, dunny the tvan application provess, zave materially false or ipiccarate information o statements to Lender (of tailed
10 provide Lender wath any materia) information} in caanection with the ioan evidenced by the Note. includizg, but pot himted
. representation: coticerniny Borrower's ovcupancy of the Propenty as a poacipal residence, I ths Secunty Instaument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borravan mequires tee Gtle 10 the Property, the
beaschold and the 1ex tile shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the cOveaants and ageeements contamed w
this Secunty Instruiment. or there is a legad procerding that may sigmificantly atfect Lenders oights in the Propenty tsuch as 2
prixeeding 1n hankrupley, probafe. for cordempation or forfelure or 1o enforce faws or reyulatinsy, then Lender may do and
pay for whalever is necessary o protect the vahue of the Property and Lender's rights in the Propir. Lender’s actions may
include patang any sums secumld by a lien which has prionity over this Secunty Instrument, apresiing in couri, payiag
reasomible attoreys” fees and entenng on the Property to make ezpairs. Although Lender may take a:tio) uader this paragraph
T, Lender dies mot have 10 do so.

Apy ameunts disbursed by Lender under this pamgraph 7 shall bevome additional debt of Borrowes securad by this
Secuniiy bstrument. Unless Borrower and Lender agro to othey terms of payment, these amounts shall bear wnterest from the
date of desbursenent &t the Note mle and shall be payable, with interest, upon notice trom Lender to Bormower requesting
Prsiitient.

8. Moriguge Insurance. I Lender reguired mortgage insurance as & condition of making ihe loan secured by this Secunity

E lysdrument, Borrower shuil pay the premiums required to maintain the mortgape insurance in etfect. {f, for any reason. the

hottgage insurnce coverage required by Leowder lapses o ceases to be in elfect, Borrower shail pay the premmms regiured to
oblan coverage substantzally equivalent (o the morigage insurance previously 1n effect, at a cost substantially equivalent to the
vosd 2 Borpower of the morigage insurance previously i effect, from an alternate mortgage insurer approved by Lender. It
substantially sjuivalest morgage insurance coverage is not avazlahle. Borrower shalf pay to Lender each month a sum equal to
one-tweifth of the yearly morgage instrance premuum being pand by Borrower when the insurance coverage lapsed of-ceased (o

tw in elect. Lender will sccept, ise and retan these payments 25 a loss reserve in len of mortgage insurance. Loss rewrnve
* 0PS 1091
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1. Teurteof e Aope e bbbl e, (LD o
i7. Trunsfer of the y icial | i N sipart of the Property or any inlerst in ot
is sold or transferred {or if a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lemier’s pros writien comsenf, Lepder may, at its optios, require inmediate paynent in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is probihitzd by federal taw as of the Jate
ot this Security {astnunent.

If Lender exeseises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
fess than 30 davs fvm the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. If Borrower Fails to pay these sums prior so the expiration of this pertod. Lender may invoke any semedies
perinitted by this Sccunty [nstrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. |f Borrower meets certain corditions, Berrower shall have the night 1o have
enforcement of this Szcurity Instrument diccontinued at any bime prior to the carlier of: (a) 5 days (or such other period as
apphicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained this
Secunly Instrument: of (h) entry of 2 judzment enforcing ths Security Instrument. Those conditions are that Borrower: (a) pays
Lender alb sums which then would be due under this Security nstrument and the Note as if no acceleratton had oveurred: thy
cures any default of any other covenents or agreements: {¢) pays all expenses incurred 1n enforcing this Security {ostrumeat,
mcluding. hut not imited t, reasonable attomeys™ fees, and (d) takes such action as Lender may reasonably reguire to assure
that the lien of tas Secunity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
thes Seconty lustumeai, shall continue unchanged. Upon reinstalement by Horrower. this Secunty Instrument and the
obligations secured herchy'shall remain fully effective as 1f no acceleration had vccurred. However, this right to reinstale shali
not apply 11 the vase of acuiomtion vader paragraph 17.

19. Sale of Note; Chuire of Loan Servicer. The Note or a partial interest in the Note (together with shis Secunty
Instrument) may be subd o or rior: times witheut prior police to Borrower. A sale may fesult in a change in ihe entity (known
as the “Loan Services”) that collects moetaly paymenis due under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unnized 1o 2 sake of the Note. I there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change tn sceoidanscwith parsgraph 14 above ard appheable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeats should be made. The notice will also contain any other
information sequired by applicable jaw.

20. Hazardou. Substenees. Borrower shall rotcaise or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower skall not do, nor allow anyone ¢lse to do. anylhing affecting ihe
Fraperty that 15 i viofation of any Environmental Law. Thie preceding two sentences shall not apply to the presence, use, or
stortgs on the Property ot sonall quantities of Hazardous Suistanives that are generally recognized (6 be appropriate 1o tormal
restdential nwes and to maintepance of the Property.

Borrower shall promptly give Lender written notice of any invzstization. claim, demand, lawsuit or other achion by any
gotemimental of regulatory agency or private party mvolving the Property 2nd any Hazanlous Substance or Environmental Law
ot which Borrower k2. actual knowledge. If Burrower leams. or is not#id by any governmental or regulatory authonty, that
any removai or other remediation of any Hazandous Substance atfecting the Propenty is necessary. Borrower shall promptiy fake
all aecessary remedial actions in accordance with Environimental Law.

As used o this paragraph 20, "Hazardous Substances” are those substances dotred as toxic or hazaidous substances by
Envitonmental Law aad the followmy substances;  gasoling, kerosene, other flammaticor toxic petroleum products, o
pesticides and herhtendas, volatile solvents, materials contaimny ashestos o formaldshyde, anl radmactive matenals. As used in
tms paragraph 20, “Environmental Law " means federal laws and iaws of the junsdiction wherothe Property is located that
relate 1o health, safety or ervironmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:

21. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration fotiowg Borrower’s breach
of any cuvenant or agreement in this Security Instrument (but not prior to acceleration under pistraph 17T unles
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action reguired to cure the default:
(¢} it date, rint less than 30 days from the date the notice is given fo Barrower, hy which the defaull must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secnrity Instrument, foreclosure by judicial procoeding and sale of the Property, The notice shali further
inform Burrower of the right io reinstate alter acceleration and the right to assert in the foreclosure priveeding the
pon-existence of a default or any other deferre of Berrower to acceleraiion and foreclosure. [F the default is not cured on
or before \he date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
vecurcd by ihis Security Instrument without fusther demund and may foreclose this Security Instrument by judicial
priceeding. Lender shall be entitleti 1o enilect ull expenses incurred in pursuing the rernedies provided in this paragriph
21, including, but ant limited to, reasonable attorneys’ fees and costs of title evidence,

22, Rdeuse. Lipon payment of ali sums secured by this Secunty Instrument, Lender shail release this Secunty Instrument
without vharge to Burrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bacrower wanves al! right of homestead exemption 1 the Property. F * _DPs 1083
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[CONDOMINIUM RIDER.

THIS CONDOMINIUM RIDER is made this 5TH day of FEBRUARY .
333 . and is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”} of the same date given by the undersigned {the
‘Botrower"} to secure Borrower's Note o
UNITED MORTGAGE SERVICE, INC.

{the "Lencder’) of the same date and covering the Property described in the Security Instrument and

located at:
2124 NORTH HARLEM AVENUE-UNIT 3W, ELMWOCD PARK, ILLINOIS 60635

(Frocerty Lazress)
The Progperty inciudes a unit in, together with sn undivided interest in the common elements of, a

candominiym project known as:
ELMWOOD TERRACE CONDOMINIUM

{ave <f loraxa noes Praject)
{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the 'Owners Asscciation®) holds titie to property for the benzfit or use of its members or
sharshoticsrs. the Property also includes Borrower’s interest in the Owners Association and the uses.
proceeds ord hencfits of Borrower's interest.

CONDOM UM OBLIGATIONS. In addition to the covenants and agreementis made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A CONDOW AdI'JM OBLIGATIONS. Borrower shall perform alt of Borrower's obligations under the
Condominium Hrojoct's Constiiuent Documents. The "Ceonstituent Documents® are the: (i) Declaration
or any nther docuirer: which creates the Condominium Project; {ii) by-laws; liii} code of regulatiors;
and {iv) other equivaleit.document.. Borrower shail promptiy pay. when due. a!l dues and assessments
imposed pursuant 1o the Constituent Documents.

B. HAZARD INSURANCE So fong as the Owners Association malntains, with a generally accepted
insurance carrier. a ‘maste-” o' “blanket® policy on the Condominium Project which is satisfactory to
Lender and which provides insur=nce coverage in the amounts, for the periods, and against the
hazards Lender requires, inciud'ng ‘ire and hazards included within the termm “extended coverage,®
then (i} Lender waives the provisicn in Uniform Covenant 2 for the monthiy payment to Lender
of the yearly premium incstallments for o~zard insurance on the Property; and

(i) Bcrrower's obligation undei Unilorm Covenant b t2> maintain hazard insurance ccverage on
the Property is deemed satisfied to the axient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required bazard insurance coverage.

in the ovent of a distribution of hazaru iniurance proceeds in lieu of restoration or repair
followirg a loss to the Property, whether to the urit or to common etemants, any proceeds payable to
Borrowaear are hereby assigned and shall be paid to Lrender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability .\nsurance policy acceptable in form, amount,
and extent oi coverage to Lender

D. CONDEMINATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectiorn with any condemnation or' r.ther taking of al! or any part of the
Property. whather of the unit or of the common elements, o fur any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. S4uihi proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Jni"orm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except afier notice to Lender and with Lender's
pricr written consent, either partition or subdivide the Property or consent to:

fif the abandonment or termination of the Tondominium Project, excent ior abandonment or
termination required by law in the case of substantial destruction by fire or 4ther casusity or in the
case of a teking by condemnation or eminent domain;

{iit ooy amendment teo any provision of the Constituent Documents if the proisicn is for the
express benefit of Lender;

{ii) termination cf professional maragement and assumption of self-management of the Owners
Association; cr

fivl any actrion which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon nctice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Cendominium Rider.

ML TISTATE CONCOMINIUM RiDER -~ Siaghe Fanrily— Fannie Mas/Freddia Mec UNIFORM INSTRUMENT Form3140 880 DFPS 1918

TICYTICG




UNOFFICIAL COPY




UNDEH@WEEWPY

THIS BALLOON RIDER Js made this 5TH day of FEBRUARY . 3993 and is incotporated into and shali
be daemed t5 amand and supplement the Mortgaga. Dead of Trust or Dead to Secure Debt (the *Security Instrument”) of the same
Aate given by the undarsignad {the "Beorrowar™) to secure the Borrowsr’s Note to

UNITEL MORTGAGE SERVICE, INC.

{the "Landar’i of the sama date and coveriing thea prapetty described in thae Sacurity Instrumant and located &t
2124 NORTH HARLEM AVENUE-UNIT 3W
ELMWOOD PARK, ILLINOIS 60€35

lérterty 2ocreis)
The interast rata stated on the Note is callad the ‘Note Rata - The date of the Note is called the “Note Dats.” i understand
the Lendsr may transfer the Note, Sacurity Instrument and this Rider. The Lender or snyons who takes the NMots, the Security
inrstrumant and this Rider by transter and wihu is antitled to receise paymaents under the Note is callad the *Note Holder.”

ADDITIOMAL COVENANTS. In addition to tha covenants and agresments in the Security Instrument, Borrower and Lender
furthrer zovenant and agrea as follows (despito anything to the contrary contained in the Security Instrument or the Noter

_1._ CONDITIONAL NMGHT TO REFINANCE |

At the mat.nts date of the Note and Security Instrument (the *Maturity Date’}. | will be able to obtain a new loan ("Naw
Loan” with 3 naw Maturiiy Date of MARCH 1 , 2023  and with an interest rate oqual to the “New Note
Rate’ determinnd il accaraasnce ~ith Section 3 below if all the cornditions provided in Sections 2 and 5 pelow are met (the
‘Conditional Refinancing wraan™. M thosa conditions are not met. | understand that ths Note Holder is under no obligation to
rafirance ar modit, (ae Koo, o to extend the Maturity Data, and that | will have 1o repay the Note from my own rescurces or

find a ander witling to lend me the vanasy to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Congitio-al Pafinancing Option at maturity, certain conditions must be mat as of the Maturity Date.

These conditicns are (1) | must still bo the owner and occupant of tha property subject to the Security Instrument ithe
‘Property], i2) | must be current in ry wovady paymaenis and cannot have been mare than 30 days late on any of tha 12
schedutad manthly payments immediyely Lreceding tho Maturity Date: (3) no lien against the Property (excapt for taxes and
sprcial assassmants not yat due and payabie' ol her han that of the Security Instrument may exist; (4 the New Note Rate cannot
ba mare thas § percenlage points above tha Nol= Pztg; and (5) | must make a written raques? to the Note KHolder as provided in

Section S below.

3. CALCULATING THE NEW NOTE RATE

The NMew Nofte Rate will he a fixed rata of interer. syual to the Faderal National Mortgage Association's tequired net yield
faor 30-~year tized rate mortgages subject to a 60-day marnds Loy delivery commitment, plus one-ha!f of ons percantsge point
10.5%}, raun-ded 1o the nearest ane—sighth of one parcentage | oint (0. 125%; {the “New Note Rate”). The required net yield shali be
thae applicable net yiald in affect on the dsta and time of day 127 tiwe Nate Holder receives notice of my alection to exercise the

Conditional Refinancing Qption. If this required net yield is not o si’able, tha Note Holder will detarmine the Naw Mote Rate by

wsing comparable information.

-4. CALTLHATING THE NEW PAYMENT AMOUNT

Providad the New Noute Rats as caleulatad in Secticn 3 above is no. 3 eater then 5 percantage points above the Note Rate
and afl cther conditions required in Section 2 above sre satislied, the Mo g Holder will determine the sinount of the monlhlm
paymant that wili be sufticiant 1o repay in tull {a} ths unpaid princinal. pius (b) ac.rue 't but unpaid interest, plus (¢} atl other sums { }
will owe under the Naote and Secuiity Instrument on the Maturity Date (assuming 7y monthly payments then are current, agmd
required under Section 2 abovel, over the term of the New Note at the New Mote Rat. iz aquat monthly payments. The result © b
thes calcutation wil! be tha amount of my new principal and interast pisymaeant avery mosth Lt the Naw Note is fully paid (/%]
5. EXERCISING THE CONDITIONAL REFINANCING OPTION | L

The Mote Holder will notify me at least B0 catendar days in advance of ths Maturity Dois and advise me of the principal,’.
accrund bat unpaid intarast, and all other sums ! am axpected to owe on the Maturity Date. "h: Note Holder aiso will advise me
that | may exarcise the Conditivnal Ralinancing Option if the conditions in Section 2 abcve ara me’. Ti e Note Holder will provide
my payment racor < intormation, toyethar with the name, title and address of ths parson represantino “f< Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | ment the conditions of Section 72 akcva, | may exercise the
Conditional Refinancing Drtiun by nctifying the Note Holder no later than 45 calendar days prior to the Pesterity Date. Tha Note
Holder will calcuiate the tixed Mew Note Rale based upon the Federal National Mortgage Association s _arplicable published
raquired nat yield in effect an the date and time of day notification is received by tha Note Holder and as caiculated in Section 3
above. | will than have 30 calendar days to provide the Note Holder with acceptable proof of my tequirad ownership, occupancy
and proparty lien status. Bafora the Maturity Dato tha Note Holder wi)) advise me of the new intarast rate ithe New Note Rate),
new monthiy payment amount and a date. time and place at which | must appoar to sign any documents required to complate the
faguirad rafinancing | understand tha Note Holdar will chargn me reasorabla faes and the costs associated with exarcising the

rafinanca option.

arrower acespts and agreus to the terms and covanants contained in this Ralloon Rider.

_iSeal . - {Seal}
Borrower Bosrower

——ASeab . {Seal)

Borrowar Borrower
{S1GN CRIGINEL OMLY)

© MULTISTAFE BALLOON RIDER — Single Family — FANNSE MAE UNIFORM INSTRUMENT
FORM 3150 3/90 DPS 539
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