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Usiform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowrr shall prompely pay when doe the prnaapal of and interest oo the indebiedpess
evidemcad Nose, prepayraent lzse charges provided
hd d':: the exrent th:t’: e Varaun ts SHELE TRl Hloth st h&f’éﬁ:‘“’éﬂ?"fender of the

1 FUNDS TAXES, INSURANCR AND OTHER CHARGES. Subject 1o applicable law of 1o a whitien waiver by [ cader, Borrower shall
pay o Lender the day moathly installments of pnnapai or interest are payabke uader the Note (o5 0n another day dengnated 1n wnung by
Lender). uonf ithe Note u paicd n fal), a sum therein “Funds™) equal w0 one-mwelfth of () the yearly waler and sewer rates and tazes and
assessments which may be levied on the Property. ( b) she yrarly ground reaw. tf 28y, { ¢} the yearly premuum instalimenss for fire and other hazand
insursace. rent loss insarance aad such other wsurance covening the Property as Lender may require pursuant 1o pacagraph 3 hereal, (4 ) che yearly
premuom instaliments foe morngage nsurance. if any. aad { ¢ of thus Insrument 13 on a leasehold. the yearly fixed rents, if any. under the ground
lease, all as ressonably esumated minally and from ume to ume by Lender on the bag of assessments and bills and reasonable stumates thereof.
A=y muver by Lender of a requinemens that Borrower pay such Funds may be revoked by Lender, in Lender™s sole dicreuon. at any ume upon
BOWE In wining 0 Bortower. Lender may require Bostower 1o pay to Lender. in advance. such other Funds for other caxes. charges. premiums.
ausesaments snd imp AL in uon with Bocrower or the Property which Lender shall ceasonably doem necessary 1o prowect Lender't
incecests { hereon ~Other impouvons™). Usalesr ortherwuse provided by applicable law, Lender may require Funds for Other Impoubcns to be pad
by Borrower 13 a lump sum or 1n penodic installments, ar Lender’s cpoon

The Funds shall be held v an insututiant ¢} the depouts or acoounts of which are intured or guarsateed by 2 Federal or state zgency
{indudicg Lender 1f Lender 13 such an wmstitunon ). Lender thzit apply the Funds 10 pay said rames. rents. 1axes, dS€13Mments. INSLIaNce Premiums
and Cther limponuons so long as Borrower i not 14 breach af 10y covenzat or agreement of Borrower ia this Instrumene  Lender shail make no
charge for so holding and appiying the Funds, analyzing cud account ar fof venfying and compiling said asseusments and bills. cnless Lender pays
Borrower interent, tarnings of profits on the Susds snd apphczbic law permits Lender to make such a charge. Bofrower and Lender may agiee 10
wriuag a1 the e of execution of this iasrument that interess on the Fuads shalt be paid 10 Bormrower, and usless such agreemens: 18 made or
applicable law ntquies interess. earmngs or profas 10 be paid, Lender shall not be mGuired 1o pay Borrower any interesr, earmungs or profits on the
Funds. L2nder shal give so Bormower. wathonr charge, an annusi scconating of the Fuads in Lender’s normal format showng credits and debits wo
the Funds and the pur o for which each debit to the Funds was made. The Funds are pledged a3 addiuonal security for ithe sums tecured by thus
Instrument.

If the amoum of the Fuo's i eld by Lender at the tme of the anaual accounung thereo? shall exceed the amount deemexd pecessary by Lender
1o provide for the payment ol war'r and sewer rares. tases, assessaents, insuraece premiums, reats and Owber Imposibons. as they fill due, such
excess shall be credited 0 Boiroset a3 the aext monthly insiaihnent or wnszallments of Funds due. [f 3z any ame the amount of the Funds held by
Lender shall be lc1s thaa the amou i “eemed necessssy by Lender to pay water and séwer rates. LAXES. ALLSSMERLS. IASUFANCE Premiums, rents and
Other Impositons. 23 they fail due 7 srtower shall pay to Lesder 1ny amount adcessary (0 make up the debcency within thurty days afier nooce
from Lender w0 Borrower requesbng peyw on thereof.

Upon Boimower's breach of agy covenant e agrezment of Borrower in thes Instrument. Lender may apply. 1a sny amouat and 1n any order as
Lender shall determine in Lemier’s sole discretion any Funds held by Lender a1 the time of application (i) 10 Day fates. fENts. 1ARES. 23ILITENE.
msuance premiums and Crher Imposnoas which ire nuw or will hereafier become dus, or (i) as 2 credit against sumy secured by thus Instrument.
Upon payment i3 full of 3ll sums secured by this 1nalrznient, Lender shafl prompedy refund w Bormmower any Fuads held by Lender.

3 APPLICATION OF PAYMENTS. Undess applxcable iaw peovides ciherwise, 3)} paymenats received by Leader from Borrower under the Note
or tha lastrument ;hall be applied by Lender in 1he followiay order of prionty: {i) amounts payabie 10 Lender by Borrower under paragraph 2
hereal: (1) interest payabie on the Not2: () principal of the Noie: {iv ) interest payable on advances made pursuant to paragraph 8 hereof: (v}
poacipat of sdvances made punuant 10 parigraph 2 hereol: {vi) wwicteit payable o6 any Future Advince, provded that if more than one Fulure
Advases . outstanding. Leader may apoiy payments received am 903 tae smounts of interest payable un the Future Advances i tuch arder as
Tonotr. 1n Lender’s wle ducreton. may sstermine; 1vu) pranapal of Loy Future Advance, provided that if more than one Future Advance is
ouastanding. Lender may apply paymenis recmived among the principal hs’ar oes of the Fyture Advances 1o such order a3 Lender. 1n Lender's sole
ducreton, may determune: agd (viit) a0y other sums tecured by this insrument 1n such order as Lander. at Lender’s opuon. may dewermune:
provded, however. that Leader may. at Leader’s apacn. apply any sums paysb’c pursuant 1o paragraph 8 hereo! prior (o interest on and pnncpal
of the Nate, but such applicason shall aot otherwise affect the order of pnonty < 2 splicavon 1pecified in this paragsaph 3.

4 CHARCES; LIENS. Borrower shill pay all witer ind sewer caies. reats, “axes, /+-ssaments, premiums., and Other kmposinons annbutable to
the Property a1 Lender’s opuon in the maaner provided under paragraph 2 hereof or. of oo« pud 1o such manner. by Borrower making payarent,
when due. directly (o the payee theceof, of in such other marner 1s Lender may deugnate (o wnuse Borrower shall pmmpaly fumush w Lender all
nonces of amounts due under this paragraph 4. 2ad 1n the event Borrower shall make paymost Zaectly. Botrower shall prompily formth 1o Lender
recenipts evidenang wch payments. Borrower shall prompuy discharge any lien which has. o 7.0y hWave, prionty over or equality wath, the lien of
this inscrumens. and Borrower 3bal) pay. when duc. the <lawms of ait persoas supolying labot 6- N 2n7ls 10 or 10 consecuon with the Propesty.
Without Lender’s pnor wniten permssuon. Borrower thall not allow any Len iafenor 1o this lastrume 1 10 be perfectesd 3ganst the Propervy.

S HAZARD INSURANCE. Borrowers shaill keep :he improvements now existing o hereafler efected on e Property iasured by camers a2 il
umes ietsTaciory o Lender agansi los by fire. hazards incdluded withan the term “extended coverage ™, cent | ys and such other hazardy, casualoes.
habditics and conungencies as Lender (and of this [astiuiment n 00 a leasehold, the ground lease } shall requice 4nd o such amouna and for such
pencas as Lender shall require. All premiums on insurance policies shall be paid. at Lender's optiva, i the m nner provided under paragrapn 2
hereof, of by Borrowsr making paymeat. when due. dinectly o the carner, or in such other manner a5 Lender niay JJeznate in wnung

Ail insurance policases and renewals thereof shall be 16 2 form accepuable 10 Lender and shall include a sizndard morzyge dause in favor of

and ia form acceptable to Lender. Lender thall bave sthe nghr to hold the policies. and Bocrower sha!l prompsly fumu' b 1w Lender 2] renewal
and al r pts of pasd premuums. At least thumy days pror 1o rhe expuraton dace of a policy, Borrower shall deliver i » _ender 2 renewat

polacy iy form satsfacrory to Lender. IM this instrument s on a: rasehold. Bormower shall furnish Lender a duplizate of all pols-¢1, renewal nouces,
renewal poiscaes apd receipis of paid premiums if. by vistue of the ground lesse. the onginals thereof may not be supplied by Borrower 1o Lenaer.

Ia the ewem of loss. Borrower shall ive immediate wntien pouce to the iNsurance cammier and 0 Lender. Borrower heredy authonzes and
empowers Lender a3 zrtomey-wn-fact for Bosrower 10 make peoof of foss. to adjust tad codipromse any cfaum under insurasce polices. w appear n
30 PrOsEcie any ICLION anung frem such thiurance policaes to collect and receive insurance prooeeds. ind to deduct therefrcm Lender's expenses
wncurved 1 the Lotiection of such proceeds: provided however. that nothung comained in thus parsgrapk 5 shall sequure Lender 10 1ncur any expense
of take asy acuon hzrevnder. Borrower funher authorzes Lender. at Lender's opoon. {a) o hold the balance of such proceeds o be uted 10
resmbunie Barrawer for the oost of recemiruchon o fepaif of the Propesty or (b ) to appiy the balasce of such proceeds to the payment of the sums
securid by thus Imtruinent. wheiher o7 not then due. 10 the order of appluabon sex fonk 1a peragraph 3 beceof { subpect, however, w the nghts of
the jzitor under the ground hase if thus [nasirument 15 on 8 leaselold ).

If the 1nsurance proceeds are held by Lender to reimbBuiye Borrorver for the com of ressoranon and repar of the Property. the Propeny shall be
restored 10 the equivalent of 1 onginal cosdinon or such other condinon s Lender may spprove 1o wriung.  Lender may. st Lender’s opuon,
o Zaon disburiemert of saxd proceeds on Lender’s approval of such plans and speaficstons of ar architect satisfactory 10 Lencer. contracior's
ONT esUMAREs, srchuect s cerufcates. wavers of lizns. swom sarements of mechamcs 3od matenzimen and such other evidence of costis. percentage
complaaon of constructon. applicatses of payments. and sansfacnoa of liens a3 Lender may reasoaadly requure. If the insurance proceeds are
applaed to ibe payment of the sums sexured oy thas lastrumenr 2ay such application of procesds 1o pRnapal shatl not extend or postpone the due
daws of the monthly arallments referred o in paragraphs | and 2 hereof or chenge the amcunts of juch wnsuallmenw.  If the Property 1 soid
Purtasnt (o paragraph 27 nereof of Ler:kt wqwu utie t0 the Propesty. Lender shall have all of the nghe, vide and interest of Berrower in aed 10
20y wmpnrance policos 1nd « p and 1 and to ihe groceeds resulting from any damage o the Property pnot 1o such sake or
oquanuoS.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (2) shall ot commut waste of Permut imparment of
desenioranon of :he Property. { b shall act shandon the Propenty. () whall resiore or cepair prompdy and in a good and workmanhie manner all
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{d) shall Leap the Propervy, isciuding 1mpr quip machinery asd appbances thereon ta good repair and skall replace
memww»m!m-m“nnmmHmmmm { ¢} shall comaply with atl lawn,
mwuﬂwduvmmw-mwuwm {1 shall provide (or pyofessicas] managemess of
the Property vy a resdentisl reatal p [ ] sansfaciory o Leader (ursuast 1o 1 contradt approved by Lender ia wnuag. caless sach

|

wmu-mhhﬂ«umu)mnumnuyopenuudmumlbzrwmm;mnnenom«mmnumm
and () shall give sotce 1o wiking 10 Lendes of and. uniess othereue disected ia wnuag by Lender. appeas in :ad defend any scuon or proceeding
Purpoctag o sSect he Broperty, the security of thn Iustrument or the nghts or powers of Lender. Neither Borrowe: nor 4ny (eaant of other person
sball remove, demolish o¢ alser any improvement fow exitiog or hereafler erected on the Propey or any fixiure, equipment. machinery o
applisace i or on the Property except whea inadent to the replacement of Sxmures, equipment. machunery and appliances with items of like kund.

7 uas Inscrument s on a leasehold. Borrowe: (1) thall comply with the pronmoas of the ground lease, (u) shall pve immediaie wrinen ootice
e Lender of any Aefsuly by lesiof under the ground itaw of of 2ay nonoe recerved by Bormower from such leasor of any default undes the ground
lease by Borrower, (ui) shail exercose any 0pnOR W renew of extend thy ground lease and pve written confrmacon thereof 1o Lender withun thirty
dayy after such option beromes ~xeraasable. (v ) shall pve | d:ase orntien o Leader of the commencemat of any remedial proceedings
under the ground lease by aay party thoreso and, o required by Leader, shall permur Lender as Borrower’s anorpey-ws-1act o coerrol and act for
Bomower 1n any such remedial proceedings and (v} shall within ity days after request by Lender obtan from the iessor undes the ground least
aad deliver (0 Lender the lessar’s esmppel cerubvate requured iherrunder. 1 aay. Borrower bereby eapressly transfers and asiigas 10 Lender the
beaeiit of all covenanty comauned 1o the ground lesse whether or acd such aivenants run with the land, but Leader shall have no babudity with
™pRcs 8 wich ovenants ador any other covenriot coatuned in the ground lease.

Bocrowes shall ot sur ier the hoid eitate and nteress heran coaveyed nor terminate o¢ cancet the ground lease credung s csime
and werests. and Nomrower hall sol wihour (he express wnitin vossent of Lender. slier or amend 123d ground lease. Bormoses covenants aad
agress that thary “ha)’ ot be 3 merger of the ground lease, of oF (22 Jeasehold estate arested thereby. sith the fee estate covered by the ground
heate by risaon of 10 lessehold estate or sl fee evtate, of any part of eiher, comuag inio common ownership. unless Leader 1hali consent in
*TMAg 0 such ety * Yo shail acg such fec estase, then thus [astrument shall nmuianecusly and wuhout further acoon be spread 5o
a3 10 become & ben o sor & foe eswave.

7. USE OF FROPERTY Ur ess requared by appiicable law or unjess Lender has otheranse agreed in wnung. Borrower shall not allow chaages =
e Lne for which aif or 2ay pa'. o) the Propernty was wrended at the ume this Jnstr was 4. Bormower shall 0ot Witlate of A0qWeKE 0 &
change s U zomung dasufcaca Cf the Propenty wuhout Lender's prc: wrnes coneese.

& PROTRCTION OF LENDER'S 5K “URITY. I Borrower fauds o perform the covenasts and agreemene ooateined 1a thus lasirument, or 1f any
2C008 of procreding 5 commenced b 225 slfects the Property of tthe thereto oc the wierest of Lender theran, including. but not limited (o0, councat

dommm, wsolvency, code exl or 2ing of pe dings wwvoiving 2 bankrupn or decedens, then Lender at Lender's opoon mmay
make such appearances. duburse such WA S 2.0 (Lhe Lach 2ct0n 31 Lender deems acostanry. 1a ax wie discrenon. o prowecy Leader’s mnrerest,
wcluding, but rot limited 0. (i) dubd of attomney’s foes. (1) entry upoa the Property © make repars, (1i) procurement of sansfactovy

ussurpace s provided i paragraph S hereoll and fiv) Lf this lavrument 3 on a leaschold, exetcre of 2oy opoon w reoew of extend the ground
tease on behalf of Borrower and the cunag of asy default of Borrower 1n the termis andi condinons of the ground iease.

AAdirs

Any smouvats disbursed b» Lender puriuzat o ths pirsgraph 3. with nserest thereon, shall b e al indebred of Borrower

et oy this last Uuiashommmdmdnuu © other terms of paymesnt, such amoumus shal) be immediately due and payable and

shall bear :aterest from the Jate of Jsburwment at the raws 7 37.d 1 the Mose ualess codlection from Borrower of intecesz at wuch rate would be

coutiuy o apphicable law, in whach event suck amouna shied beas wnterest ac the hghess rate which may be mileared from Bommewer uader

applizabie law. Borrower heredy covenants and agoces that Leuder “ial! be subrogated o the ber of any morigage or other lien duscharged, in

whole of 1n part, by D€ indebtedness secured hercby. Nothing conta ned 1) this paragraph § shall requaee Leader o incur any capease of taks a6y
hereunder.

9. INSPECTION. Lander may make or cause 10 e made eoascoadle suivs 008 and impcoons of ihe Property.

€. BOOKS AMD RECORDS. Borrower shall Seep and maistain at afl ume. 27 Borrower's address staled delow. of such other place 33 Lender
MAY LPQCOVE it wiinng, campiete snd sccursie books of scoouwnts xad rezovds e oant o reflect cormectly the results of the operatca of the
Property acd copees of all written convaczts. leares and miher instrumenes which affect it Property. Such books. records, coatracts, leases and cther
nsreasents shall be subjecr 1o exzan aad AIQECLOE At 20Y easosable tme M Lender. Upon Lender’s request. Bommower shail fumush 10
Lentder. withun one husdred and rweaty days after the end of each fiscal year of Bomvower, 3 Lalasor sheet. 5 stacetsent of incote atd eaxpenses of
m?roprrundammofchu;umﬁmnaupmomcwhumhkdeuﬂudnmud*yﬁomvtetand 1€ Lendar whall sequite, by an

P t. 2 public accountaat  Borrower thall furmush, wogether mth the forzpowny Pasaaal ttatements and al any olber ume upoa
Leaders req a rent schedule for the Propecry. cecuied by Borrower. showing the same of ¢act woint, and for esch tenant, the space oocupeed,

the ltade expursucn Jast, the remt payable and the rens pad.

1. CONDEMMNATION. Borrower shall prommily notfy Lender of any action of proceeding relatn) w 'any cosdemoation or other 12luag,
wintther direct of iadarexct, of the Property. or pant theneof. agd Borrower shall appear in and prosecuse & y such action of procceding unless
otherwae ditected by Lender in wnung. Berrower authonzes Lesder. at Lender's opca, as atiomey-in-fact o1 Borrower, wo commence, appear in
and prosecuit. i Leadet’s or Borrowet's name. any achon or proceeding relaung o any d or other rumny of the’ Property, whetaer
dwrect or induwecs, and w0 acrthr of compronuse any claim in conaeccnon with such condembation or other ks, T2 peooreds of any awerd,
paymes) or daim for Jamages, direct o q al, in with aay coademazbon or other taking. wiwiner v or indirecy, of che
Prope:ty, or pant thereof. of for coavey1nces in hev of condemnatuno. are hereby assigned w andd shsl! be pacd 1o Lendur 24broct, if this Iusirument
» 08 a jessehrold, o the nghp of bessor under the 2round iesse.

Barrower authonees Lender 10 spply soch awarnds, parmeats. procteds o damages, after the deduction of Lender’s expaa’ s ivcurmed in the
collection of sach amounts, 2t Lender’s opton. o restorsuon of repawr of the Propeny of 1o payment of 1the sums d by ras
whather or 801 thea dus. in iNe ocder of applicauun set fOonh wn Paragsaph 3 Rereof, wub the balance, if any, o Berrower. Ualess Borrower and
Lender oherwing agree in wnting. any applcasvon cf proceeds 10 pnncpal shall aot exwead or pestpone the due date of the meathly istallmenrs
referred w in peragrapha | aad I hereof Or chaage the amount of such i1nstallmerts. Botvwer sgrees o exevure such furthet evidence of
usagument of any awsrde. orocteds, damages or claums ansiag o coadectics with sch coddemaaton of taking as Lender may requare.

1L BORROWIER AND 15253 NOT RELEASED. From ome 1o ume. Lesdzr may, at Leader's option, Without giving Sotice 30 of obiining the
of Borrower. Bosrower's successors or asngns or of any junor leoholdet or guaransors. without liabwlity on Lender's part and
sorwnhwandiag Berrowee's breach of 2oy covenant or agreement of Bormrower i this [astrument, extend the ume for payment of sad indebsedness
u¢ axy pars thireol, reduce the Dayneats tbeneon. release snyone Lable oo aay of raud indodbtedaess, accept A reaewal note of notes thetefor, modify
t&mnﬂmofpmofsudmdrbudnmkafmnmheaofdnlm:mmyp;nohhe?mpzﬂy ke or refease other or
> Y. -,nypnnoruul’mpem consent to a0y map of plan of the Proporry. consenn A3 the grasuag of §8Y casement, join is
any ~r di agre £, and agree i wnong with Borrower o modily dae rate of inverest or period of wsomzanon of the Now
wmwpmtmofmmtymnnmuparauem. der. Aay sctivas taken by Leader pursaant 1o the etms of this paragraph 12
s.!nllnual’encheoﬁamof!oﬂommWum«mbp&y\hmmwmnimmudmm;hg

covenapts of Retower contained hereia. thall sot affect the grarazty of any p thip or oiber cotity for paymem of the
nd-ctnrms secured bereby, mdduﬂnotxleuthehmocmtyoﬂanbuwfoa:he?mpeﬂy Wmmymamb\em
charge. weethe: with seck Gde asurance p asd ¥"s fees 33 may be wacurred at Leader’s opton. for any such action if Laken at

Bornotgr’'s regratst.

13 PORBEARANCE BY LENDER NOT A WAIVER.  Any forbosrance by Lendit 1n exsrcsiag any nght or remady hereunder, of otherwine
afforded by spoliceble law, shull not be & warver of of preclude the exercise of any nght or emedy. The acceptance by Lendet of paymeat of asy
sam secmred b7 this lastrement after the due date of such paywsent thall oot Se 3 waiver of Lender’s right i0 esther require prompt paymen: whes
due of all cuher sasnas 10 secered of to dociare 3 default for faduse 10 maks prompt payment. The procuremrent of insarasce or tbe payment of taxes
a¢ acher licas o chasges by Lender shall oot br 2 waiver of Lender’s rightt o acorierate the marunity of the indebeed d by uus Inrrument.
nor akiail Lender's reonpt of any awapds, procdeds of damages under parsgraphs 5 and 1 hereof operase to curs or waive Borrower's Jefauit ia
paymens of sums d “ry tws Lactre
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15 UNIPORM COMMIRCIAL CODE SECURITY AGREEMENT. This Instrument s inttaded 10 be 8 secunty agreement pursuist 1o the
Usform Commercial Code for aay of ihe itears specified above as pan of the Property whuch, under applicable law ma§ be subjecy w0 2 secariiy
umesresc pursussl 0 the Uaiform Commerasl Code. and Borrower bereby grants Leader a secufily iaterest 1 tasd 1tems.  Borrower sgrees thar
Lender may fie this lasrasment, or 3 reproducacs thereo!, in tive 2l estase records o other appropruase wadex, as 3 inanang satement for any of
the nems ;peaiied sbove a3 pant of the Property. Aay reproducton of thy Instrument or of 2ay other secunty agreement or fisacang statement
shall be sufactt s a € in add Borrower agrees w0 execuie and Seliver o0 Leader, upon Lender's request, any Ananaag
sasements. as well as naensom. renewals sad smendmests hereof. aod refroductons of thue [nsurument in such form 18 Lender may requure w
perfect a tecunty interest ;th respec to suud iteses. Borrower shali pay all costs of Sling such Ananang satementy 30d any extensadns, enewals,
amendmean and releases thereof, and shall pay »il reroeabic cosn and st1penses of aay recordd searches for fnancag statement Lender may
reasosably requice.  Without che pnor wntten coasent of Lender. Borre wer shall not creste of sulfer w0 be areated puriuiat to the Haform
Commeraal Code 2ny other secunty nkerest a sasd itemns. incledieg replacements and addi h ). Upon Bosrower™s breach of any covensat
or agreement of Borower coatzned n thus Instrument, imcluding e covenants 1o pay when due all sums secured by thus fastrument, Lender thall
Rave the remedies of & ietured party onder the Umfsem Commeraal Code and, at Lender’s opoon, may also 1nvoke the remedses provaded
paragraph 27 of this instrument as (o such stems. in exercuseg any of saud remedies. Lender mey prooeed agunst the items of real propesty and
aay ueos of persoasl properry 1pecified above ad pact af the Property separaely o1 wogether and 1n any order whatsocver, without 1n Aoy way
affecting the avaiadelity of Lender’s remedies under the Uniform Commeraat Code o of the remedies provided i paragraph 27 of thus Instremsent.

& LEASES OF THE PROPERTY. As used in thus paragraph 16, the word “lease™ shail mean “tublease™ if thus lastrument 13 on 8 leasehold.
Borrower shall comply with and observe Borrower's obligatinns a3 landlord under all leases of the Propeny or aay part thereol Botrower will not
hrase any poraoa ¢ the Property for son-resdenual use excepe with the pros wnnen approval of Lender. Borrower, at Leader’s request, shal!
fureiah Lender = sh g d copees of al] Icaser now ssting of hercafter made of atl or any pars of the Froperty, and il leases now or hereafter
entered intc will be 1o form sad webstanct subject to the aporoval of Lender  All leases of the Property shall speafically provide that such leases
are rabordinate 0 Jas ‘sureneny. thar the tenant aiorns o Leader. such dmomment 10 be effectve upon Lender’s acqusion of utle w the
Property: tha: the 10145 3,1ves to execute such further evidences of atomment as Lender may from tume ic ume request: that ine anommen of the
teasnl shall ot de termup e’ by fodeclosure: and that Lerder may, at Lender’s option, acoepe of reject such attornments.  Borrower shall aoc,
without Lenders = ntter ausor s execute, modify, surrender or iermunase. erther orally or in wnung, any lease now expstng or hersafter made of ail
ot amy pan of (e Propenty pioviYang for a term of tiivee years of taore, pernut an assignment cr sublease of susch a lesse without Lender’s wnren
COasent. o requeN oF consent 10 ‘o “sbordinason of aay lease of atl or ary parnt of the Property to iny lien subordinate 1o this Instrument [
Borrower becomes aware that any et At proposes o 40, 08 b downg. any act of Yung which may pive fise 10 asy gt of set-off 222inss nent,
Bosrower shatl (1} rake tuich steps as 15200 be reawonably calculsied to provent the aocrual of any nghi w0 a set-off agunst rect. { o} noufy Leader
thereof and of the amount of Laid set-0ffs. a4 (i mthes Wea doys after such 3ccruel. cembrire the wenstr who whall have soquiied such Nght W
sei-off or walie such other steps as shall ef cuv v Jacharde such set-off and as shail assure that reats therrafier due shall continue 10 be payahle

withowt ser-off oc Jeducuon.

Upor: Leader’s request. Bomower shail asugn (o Lender. by writien wstrument satisfactofy to Lender, all leases oow eristing ¢ hirearter made
of ol or any part cf the Property and all sexunty & orio made by tensnts in coanecon with such leates of th Propenty. Upon asugament by
Borrawer 10 Lender of any lxases of Uv: Propenty. Lemler Jhall bave 1) of the nghts and powers possessed by Borrawer prior 10 such asngnment
and Leader sbail have the aght to medify, cxiend or ternt aab; vich existag 1eases 30d (o eaccuie new leases, 16 Lendel's sole ducretion

17. REMEDIES CUMULATIVE. Each remedy provided ur of s instrumeny 13 d t and ¢ fative 0 sl ovher aghts or semedies under thay
insurument: or alforded by law or equity. and may be exerased coor wTer Uy, independentty. or successively, 1n any order whatscever.

18. ACTELIRATION IN CASE OF SORROWER'S INSOLVENCY. .f horrower thall volunlanly Ak i peunon under the Federal Bankruptey
Act. a3 such Act may from ume 10 hme be amended. or under any il or successor Federal uarute relating 0 baokrupecy. msolvvncy
aTangements or rEOfganlations. or ubder any state bankfupicy of waotvine A, of file an amiwer 10 an avolunilry p -

wnsolveacy or inadility w0 pay debes. or if Borrower shall fad to obwarn 3 vacanon o1 5 ay of invoiuatary droceedings broughte for the uonlmum
dussolucion or bqudacon of Borrower, or il Borrower shall be adjudped a bankourc 2+ of 2 thussen o € chall be app d for Borrower or
Borrower's propery. of of the Propeny thall become subject o Lhe junsdicton of a (Fev ersl bankrupscy court or sigular tate court, of if Bortower
shail make an assignmeet for che benefit of Bomower's creditors, or if there 3 g0 actz: Lment, execution of other judical seuure of any porvon of
Borrower’s auaeta and wch semure 13 oot discharged within ten days, then Lender may. at [ onde s opuon. declare ail of the sums secured by this
Iactroment 0 be immediately due and payabie without pror aotor o Borrower. and Leode - may 1 voke aay remedses permined by paragraph 17
of tus Instrumene  Any anorney’s (ees and ather expenscs incurred by Lender in connccnaon o.rh Borrower's bankruptcy of any of the other
aforesand evenss shall be sddinonal indebtedoess of Borrower secured by thu instrument purua st V. paragraph 3 hersof.

1% TRANSPRRS GF THE PROPERTY OR BENEFICIAL INTYERESTS IN BORROWER: ASSUP *TION. On wle or vanifer of {1) all or
any pasz of the Propersy. or any interent therein, o7 {u) benefiaal wierests in Botrower (if Borrower it not = astural penoa or peryoas but 3 a
corponauon. pannenhip. st of ccher legal eniny ). Lender may. a1 Lender’s opoon. dectace all of the tuis secured by thus [nstrumens 1o be
immedistely doe amd pryabie. and Lender may mnvoke any remedies permitted by paragraph 27 of this Insiruinent. - This option chall ot apply in
case of

(2 ansfers by devise or desceat or by operaucn of law upon the dezth of & Joint wenant of 3 panner:

(b) sales or sansfers when the iransfesee’s creditwortiunest and managedvent thalicy zsre spsfaciony o Leplel ond the uansferee has
exgtuied. imor to the wle ar transfer. 1 wnen asumpoon agreemsent contznung such lerms as Lender may reqar., iacluding. if required
by Lender. at indrease i the rate of icierett payable under the Note;

(¢} the grant i a leasehold interest 11 3 parr of the Propesty of dirme years or tess (or such loager lease term as Lepde. a0y sermu by pnor
wnner approvel ) oot contunng 0 upnon 10 purchase (exorpt any interest o the ground lease. 1If this [astrument s a2 icasehold ):

{d) salcy o transfers of beacfical iaterests in Borrower pronided that such sales or ransfen, ogether wich any prior sabes or ranafers of
beneficisl interests 10 Borrower. but excluding sales of transfers under sobparsgraphs ( a) aod (b) tbove, do not result in more than 49%
of the beneficaal wnteresrs in Borrower having been sold or transferted sunoe ™ of amoraaton of Yhe Nowe: and

(=) sales or transfers of fixtures oc any peronal Propedty pusrsuani to the Ars: paragraph of paragraph 6 hereof.

B MOTICE. Exwxr {or any notsoe requircd under applcabic law to be given 1o anosher mzaner. {2} any nouoe o Borrower provided for in thy
lastrumeat or 18 the Nowe shali be given by maihing such notice by cerufied mal addredsed 1o Borrower at Rormower’s address stated below of at
weck other address 33 Borrower may demgnate by noixe o Lender as provided herewn. and (b) any notice 0 Lender chall be gven by ceruficd
maz, revumn cecript roquested, w Lender’s addrews scawed hierein or w such other addrens as Lender may designaie by nouge to Bormower as
provided hrein. Any aoboe provrded fos 1 thus fmtrument of wn dve Naoe shall e deemed 10 have boen given w Borrow:r or Lender when given

1A the manner deugsated berewn.

. SUCCESEOAS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenaass and agrecments
heseia coatacaed ihall bind. and (ke ngha hereunder shal] 1aure ©, the cespective SUccEssors and assugns of Lender and Borrowee, wubject o the
prorrwions of pacagraph 19 hereof. All covenants and agreements of Borrower shall be joist and several. In exercising ary nghu hereunder or
takiag any sctoas provaded for heran. Leader may aa through s rmployees. agents or indepeadent contracion as authorized by Lender. The
capioas and beadumgs of the paragraphs of this lastrument are for soavemaence only and are bOY 1o BE uied W 1pterpPret of define the provzsoas
bereo.

. UNTPOSRM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. Thus form of mulufamily instrument combines
uosform crvesaans for asocaal use a5d non-umfom coveasnts with bmited vanations by junsdiction L0 oonttituse a ufofm secunty wrtrameat
cirvetiag read propecty and related Axtures and prronal progerty. Thus lasrmument thall be governed by the law of the jpmsdiction 1 wiuch (he
Propenty @ located.  In the eveat chat any proviscn of thre [auruoaent o the Note confticts with applicabie faw. tuch conflicn shall sov affect other
provisions of this [psitement or e Now which can be pven cfiest wihowt the cosficting provisions. and to this end the proviscas of this
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Ingtrussent and the Nowt are declasred 10 be severabic. [a the cvens that aay spplicable law kimiciag the amount of tewrtest or owsar charges
Permined w3 b collecsed froms Rorrower o irterperied mo that a0y charge pvovided for in thes lamrumens or 2 the Now, whether coasdercd
mpazassly or togeher with other charges levied 18 connectina widh this jastument 2ad the Nose. violases such law. 28d Borrowes is eanitied 1o the
beneidt of such law. such charge s hereby reductd (0 the exent neoessary o elissase such violation. The amouwnts, 1Lasy, previoasly paid o

Leader i c!.dn mn&numrmmwﬂmummuawmwhmtwndmqun
Sebagd o d by the Nose. For the purpcse of determiaing whether any spplicable iaw L £ the of imtcrest or xxher charges
muummmmmmm all indebued which n d by thus Instrument or evydenced by 1he Nowr and

whnch ceastitutes trest. 58 wall g3 all oeher charges levied 1 coanection wizh such iadediedoess whuch xonsurue interest. thall be deemed 1 be
sllocased and spread over the statad wrm of Use Note. Unless othersnat required by apphicable iavw. such allocston and tpresding shall be efiected
m pech * isamner that the raie of isterest compused thereby s ymform throughowt the stated erm of the Note.

L WAIVER OF STATUTE OF LIMITATIGNS. Bomrowe: bereliy wirees the nighs 30 2xaert any siatwee of Lautabons x3 a bar 10 the
eniorcemien: of the lien of (hn [Aurument 21 w0 any acho brought ic enfoece the Note or aay othet obhganoe woured by thus Instrement.

24 WAIYFE OF MARSHALLING. Noteith dang the of any cther secundy woterens & the Property held by Lender or by say other
parry, Lender shall have the nghs 10 determine the order 1o whxch any or all of the Property thall be subjecied w the remedies provded hecein.
Lender shali have the ringht o detersuse the order 10 whach 1ay or ) porooas of the indebeedness secured hereby ace sanifed from the proceeds

realized uwpoa the e¢s o the des proviied kerera. Borro-c:mym-hommwmnlmmmtanduym-hnmm
Aereafter acqures a secunsy vierest tn the Progerty and who has 1 or « o ior hereof hereby wasves any eod il nght o requure the

misshalling of amets 1 coapecooa wich the exerase of any of the remedies o d by spolicablée law of provided Herean.

% CONSTRUCTION LOAN PROVISIONS. Bocoewer sfress o comply wub the soverants and comditioas of the Constrochon Loaa
Agreeneal.  aay. -Rich ik Béreby uicorporited by refrrence 18 3ad made 3 part of s (nssument  All sdvasces made by Lender pusuast to the
Coastrecuoa Los.: Ajrecment shall Be isdediedcess of Boutower secured by this Iascument. and soch advances aisy de obligasory a3 pravided iz
e C Loas \gr 1AM sums dubuned by Lender pro: 10 compleuon of the 1% Drcvements 10 protect the socunty of this Ianrument
vp to the pancpal > ace =t of the Note shall be veied a3 dubuanemenn purseam o the Construcoon Loan Agreement Al such sums shall bear
umterest from the dase (f O’ jbursenear at the rase stated 1n the Nose. ualess wliectice from Borrower of iaterest at such rawe would be coawary o
appacadie law i whch o7 ot uch amounts skall bear iaterest 2t the mughest rate which may be collected (rom Borrower under apphcable law sad

shail dbe payabie upos ra» .= Leader to Bcower requestng Payment therefor

From Gine o ome as Lenter (ovms neoessary to protect Lender's inwerests, Borrowet shail, upon request of Lender, execute snd dediver
Lender, o soch foree as Lender sall wrect, atsignments of any and all nghts or claims which relase w0 the comstrocnoa of the Property and which
Bosrawer misy Move aghinst sty PNy §pniying of who his supplied laboe. marerals o¢ vioes 8 CORBECON with coastractoc of the Property. Ia
case of devach by Borrowes of the o a2ty and condinoas of (e Conssy Loan Apre: i. Lender, 21 Lender's opton, winh or wnkow ssiry
upca :8e Propeity. (1) may ibvoke zay of i nghua or ramedies provided ia the Cotstruchon Losa Agrecment. {G) may acoclerate the sumns
cured by Uus lnsromenl and 1avobe tho e o edies provided 1o peragranh 27 hereof, or {wa) may do both  If, alter ihe commencemem of
Amcitzatr= ut the Note, the Note and this Ezliursent e 20ld by Leader, from and afer such sake tie C wa Losn Agr shall ccase
10 be & Dart of tha [nstremen: and Botrawet W 0o assent any nght of set-off, counttrdam of other claum or dedense angiag ouf of of 1
coasecuon Wil the Construcooa Loan Agreemens against the cbliginoas of e Note and thia Iactrument.

ﬂ. MMOFMMIM O [ACEIVER: LENDER IN POSSESSION. Ay pert of ibe consideration for tbe

avich d by the Note. Borrower hereby abs eatr ly od uncoaditionslly ssagns and transfers o Leoder al} e renes and revesoes of
the Properry. wcivdinyg those now due, Dast dee. or 1o beooee< 7 ae by virtoe of any lesse or other agreement fur the occupancy or vae of all of any
part of the Property. regardiess of 1 whom the reats and reven sea of the Property are payable. Borrower hercby authonzes Lender or Leoder’s
agests 1o collect the sfovesaid reats and revenues and hereby durect cac) wenant of the Property 10 pay tuch rents w Lender or Lenders agrans;
provided. however, thal pnor to written nooce fiven by Leader w B wrower of the breach by Bormawer of any covenast or agreement of Bormmower
in Uus [osrument. Borrower shafl colfect and recetve all renty and revce 23 of the Property ae tuuee for the beacr of Lender and Bormower, ©
sppty the rents and revenuet so cotlecced 1o the tums secuned by thas fas-rv g ac in the grder provided in paragraph 1 beros( sl chwe balaoce. w0
long as a0 soch breazh has occurred. w the accouat of Barrower, it being iny aded by Bormower and Lender that Lhus assgnment of reats consurows
20 absotute susigamen: and not an asugnment for addisaoaal secunty ouly. Upor ca'ivery of wninen aooce by Leader 10 Borrower of ibe bresch by
Borrower of aay ooverant of agreement of Borrowes 1n this !nsrument. s0d v s the ococwuty of Leinder enwenag upoo 1ad taking sod
mamuning full coauol of se Property in person, by ageat or %Yy 3 couwrt-a9poinied rev 2vver, Leader thall iamediately be entded o porsessaoa of
il renes sad treveaues of the Propery as specfied 1 tus parsgriph 26 as the same her —wae due and payable, isddudiag bu: oot Loused w0 reawu dwen
der and vapud, and ab) such rran 1hall iamediaely upoa delivery of 1uch notice be hald oy Jormower as trusiee for the benc it of Lender only;
proviced, however, that the wniken noucer by Lender 1o Borrower of the breack by Borr wer 142l contais a matement that Leoder exercises in
nghts © such rears. Borrower agrecy that cammencing upoa dedivery of such notis. 07 Soqrower’s beeach by Lesder wo Borrower, each
cecant of the Properny shall make such reces payabie wo and pay such rents w0 Leader or Lemder s (0w G oo Leader's written demand w cach waast
therefos, delivered o each wnant perwnaliy. by mud or by delivenang such Jdemand w each resisf riu without any linbdiry oo the pant of sasd

-] further as to the exxneace of » defauit by Bocawer.

Borrower heredy aoreaant thar Bacrower has not caecuted any pror asagnayenn of said rents, that Bor ver Az not performed. and will not
perform. any acty or Ais no¢ exscursd, asd wil not eiccule. zay umirument which wauld prevent Lesder from exerciuag is nghts uader chis
paragraph 26, and the ar the tme of eaecunon of this [oamnnent there has been 00 antiapeton of prepeyment o any of she rents of th Propernty
for more thas two months pror 10 the due dates of such rents Bormower covenants thay Bosrower will ncd Bere Lfter / ollect or pcoept payment of
xay reats of the Property caore iian two months phor 10 the due dates of such reats.  Bomower further covenaat *taf dorrower will execyte and
deliver w0 Lender such further astigsments of rent and reveauves of the Property as Lander may from Gme 1o time (w0 ast.

Upoa Bofrower's bresch of aay covensai of sjteamens of Bomower in this lastrument. Leader may 1n pericn, b/ sreat of by a court-
appounesd receivoy. regardless of the adequacy of Lender’s secumy, enser upoa and take and maintain full congol of w- Poperty s order o
perform all acts aecessary and appropriale (or the operinon and munteasnce therecf inchadiag, et aot lismated o, the exen tic .. canceilaton or
modifeation of lesses. 1be collectica of all rears snd revenues of tae Property, the makiag of repuirs w the Property and the executon of
rtifstoe of dootrsctt providiag for the manzgement of maintesance of the Property, all on such ierms a3 sre deemed best 10 protect the security

of \hés fastrument In the Avert Leader clects to week the appowtment of a receiver for the Progerty upon Borrowes's breach of any covenant or
wacment of such receiver. Lender or the receiver shall be

agreetaeat of Botrower in thus lastrument. Bormower hereby exp 2 1 w0 U app
ratnded W recuive A ceatonable fee for s0 masaging the Propeity.

Al reats and revesues collecard wbsequens 1o delivery = wnitten notice by Lender w Bosrower of the breach by Borrower of any covegant or
agreement cf Rorrower 1n this [nserument shall be applied fizys 1o the cosas, if any, of aking coarrol of and managing the Froperty and collecung the
oy, wciuding. b9t not limited w anorey’s fees, rearver’s fees, preauums oo receiver’s boads, cors of repairs w the Property, premuums ge
tages. assrssments and other chiciges o the Progerty. and the oowty of discharging any obligstion or liskdity of Borrower 55

LSRR POUCIES,

(oo or landlord of the Property and thee w the sums secured by this Instrumeni. Leoder or the neceyver shall hsve scopss 10 the books and
recodds seed o ihe op aad ace of the Propenty aod shall be liahle 1o scooust oaly for thost rents actuslly recesved. Lender shall not
be Ladle o B caming unders of tluough Borrowe! or anycae haviag 2a wmievest 1a the Property by reasoa of aaything doae or left

mnmmmwpﬁze

If che exnes of the Propany are noc safficient w meet Lhe coets, if 1y, of takiag coatrol of and masagiag the Property acd collecting the cents,
any femds cxpended by Lender for wich purposes shall become indebicdncss of Bo o Lend d by thix Isstrumest purtuanst to
peragraph § hersof. Uniem Lender and Bymowsr agree o wicing « othet letts of paymneat, such smounts shatl be peyable upon totice from
Lendtr @ Bormower requesaag payncat theroof asd thail dear interes: from the dute of disbursement at the rase staied is the Nose uaiess pesyent
of inm1en a1 such 3t would be cosurary to applicabie law, w which ctent such amouss shall hear iaxres: st the higheer raee which may be
coliecsed from Borrower under applicable taw.

hymuwomuh-gndwmgo(mamiofﬁehupeayhyuﬂuonummdm‘fape!nnmormuw
berewn shall aoe cere or waive say default bereurder or iavalidate any other right or ressedy of Lend pplicable law ot provided herein
This sssigument of rents of e Propesty thall srmtinase at sach wma x this insy w indetried: bald by Lender.

Unifarm Cavesants— Multifamily — 1 /77— FNMA/FHLMC Usiforss Instrument Form 4814 (page & of & pager}
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"Event
<ovenant and agree as follows: of Default”)
.‘f"._ ACCRLERATION; REMEIHES. Upoa Borrower's bresch of any covenaa: of a,
h’lﬁnd&mnuwny when due aay sums secured by this lastrumsent.
this Instrument w0 be. imencdiately due and payable without further demand

greemeat of Borrower w Lius [nstrume, ircloding. bot aoe
:adﬂ:l Leader’s opoon may dedare ali of sums secured by
. and may foririose this Instrument by judiasl proceeding and ma
provided herein.  Lender shall be enutled to collect ali a;m_wd .

v eXPenses InCUIMeG 1A
Aesney's foes. coxts of documeniary evidence. sbstracts 204 tde reports.
I8 RELEASE Upon paymsent of all mims secured by thss Instrument.

reasoaable costs incurred 1a releaung tus Instrument.

% WAIVER OF HOMESTEAD AND RED
Borrower 15 2 corpuration, Borrower hereby way

ivoke any other dits Per d pplcadle law or
pursummg such recsedies, induding. but oot limites o,

Lender thail release this [astrument.  Borrower shail pay Lender's
EMPTION. Borrower herety waives all n

ght of homesiead ere
ves all nght of redempuoh on hebalf of mpuon in ihe Property.

Ir
Borrower and cn behalf of all ather penions wnng a
the date af thn Instrument. 2xcepe decree ot judgment creditors of h i

Bocrower
vou—— i —rrnrd » i ha i debsad
Lender, m;; make Future Advances o “Wm
:n:lem n::omry noces staung that said notes are all the pnncpal amount of the indebredness secured by thas
astrument, scrorgance herevwith wo protect the secunty of thus Instrument. exceed the enginal amount of the Nowe
Irigiey B S a ) B

31-36. ’

- : rrtgage attacheid hereto and maée a vpért' hereof .
+H WITNESS WHEREOP, Borrower has executed thy Instry

. . strument or has caused t
thereunto duly authorized. he same

t0 be execuied by its representatives
Chicago Title and Trust Company. not

-~ -
personalli bt wolely A% Trustee urtra - Yictor Kairelis ‘[ e st M0
dated #xy lo. 1991 and known as Trust

-

e Videtta Rairelis ‘.L’.';.ci.f.ﬂ&,_, “'{/( "\ h._é.l.'g
¥

Jois er o=ty amderuonnd and agaedd 30 Dl lclsere e pansts htient, ey TS Berrun W) the W tran e 0 thotandting that o 2 ol of B¢ waTa . I RO | IO Rl s
covoiemts sraberiak oty wal pgrserero e recn Aunde A it part s e Tradee @ 2ok Lo fe e ing 0 B UET A ArTa e WO Iy | AOPT ut Blaius | (- P eaZnl s WRETLE AR aTR) 22T TPy
A it Fruscre ars mevemieless each wad cv ey e ¢t M DU oS ST Wl ms DT Tl R TR fe L AT s IR Rt e C o SR whdc tahaBE s amd pp R e S 1 Tretoe o
FO8 e plremne o w X the afeml 6 P rand TRy 20 oene i ¢ b oare = upde arad Larsiadead £ b prutpae of Daaisisg iy (Rl prdte 6 od The DR fRUpn Ty e b aity beaonied hefoin g
Wy asirwre oo T3egeied: and hemnd By caas Tronaee md b dy gua nighd bt wdely

PELPUEabol Y v xanntesd 4 or Whal? A2 2y tane B anenIed € o b e ae apand e

Moo ol e prre ey L oErn ] wpean i g vsa h Fradkee, and thal res ronenal bardds 8 pore st

e apgr 1.0 2nd Trudd Coorpane, o a0 oo SF B il D w0 O oF a0 T A% wartands ke R Tl
repTncacsaxa. cirveadd ek g o agroceem of e ol TAr o e Uh ieramers confadad . U ciprewnd o0 amplacd . all sl porwonal Tabcbn o ain brmg oaessdy wanad and
reheased
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IN W TNESS WHEREGE Chaap. Tulk amd Fruw Coorpoes, mot g civon iy b as Tranies s ad mosasd, has vcanmd these pocsenty sobie signed by o Asandant b wc Prowodens. arai st o wpuwatc
»epl v i e acunto aflined and soessad by My Ausntam Secvetary, the L amd your Ig Bvoec wnilien

Corpuorss: Scal

2 paall e ASSISTANT SEORETARY
STATE U SLEINCHS. Loahe smdenagrend, o Meaads Paiar onowsd 0 f e Urandy afed SSate b 2253l %) HEREBY CERTIFY that ime 20 ne naavcd Asentant e
S8 Praadens and Assaskard Ses e o2 the CHICALAC VL0 P AND TRUST COMPANY. Granst frmanail; Lo ho rne 1070 e a2l i (e w e w i og
COUNTY OF CDOK ARTCS AT sbnd ot ) e L pue g amremond o R b tard Ve Preaaders and Assiand Seoreian rewancdy apgxamd hefoes e thas A e
permn an] sk bl ged 1Sat the y wgnod amd o 2ol el sAstramerd py ihcr L inge and vobudany st e o i freg and sderiany sl wand
Company t 1 cht s emd uimencs thermah st Lath amd e ! Aoistant Seorters hen and 130T atferataliod that sl Asantacd Saorelan s
Curonierd o the worpawate sl o f s d Corpans. crasad the 0 ain wead o il Corgany 2o be atfivad osesd imdrume i o sond Asantant Soorctan ~
g ona Irme G volwNiary w1 anid as U free amd v CiarEym act o el F ot e Sk The usey afal padPunes thooad ct horth
-
-
OF;:ICIA" SEAL Biovenconsr oy huad grad e daricd Soul thye L aky od .‘JA.N _9.‘19_._1923 e
Aldz Di Mayo Z(;/' SAR
Notery Putiic, State of ilinois A ot ‘_v-,,i'ér;.r T
~ Natary Pubds 4 N
M-Darmeiian Crpires 5/10.54 ary w
~r '
. Nrastb
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STATE OF ILLINOIS y
}§S
TOUNTY QOF COOK }
I, !U4‘/1J(P k//\JE/f , 3 Notary Public

in and fox the untcy and Stat aforesaid, do he eb tify
that YIETOR. Kﬁi;—«r@ AN U‘{DEHP{ KHlf?«-t, 15

personally
known to me to be the same perscns whose name (s) AEL sub-
scribed to the foreqoing instrument, appeared before me this
day in person and acknowledged that THt’ signed, sealed
and delivered the said instrument(s) as THE; free and vol-~-
urtery act, for the uses and purposes therein set forth.

T
Given ynder my hand and_notariai seal this 2{>(
day of - ArIJIRE 'f , 19 <.

e e

"OFFICIAR SEAT™
WAYNE BENNETT
tictary Bublic, Stalo of Hiingls ¢
¥y Commissian Expires Rug, T, 1395 {

My Commission Expires: i_
%
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LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF LOT 1 IN HENRY GRANDT AND OTHERS SUBDIVISION OF PART OF
SECTIONS 12 AND 13, TOWMSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERICIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY
29, 1923 A5 DOCUMENT NUMBER 7790590, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 697.88 FEET EAST AND 470.19 FEET NORTH OF THE
SOUTHWEST CORNER OF SAID LOT 1, AS MEASURED ALONG THE SOUTH LINE
THEP.SOF AND ALONG A LINE AT RIGHT ANGLES THERETO (THE SOUTH LINE OF

SAID F4a? 1 HAVING AN ASSUMED BEARING OF DUE EAST-WEST FOR THIS LEGAL
DESCRIFT.LON);

THENCE SOUTH 08 DEGREES 55 MINUTES 00 SECONDS EAST, 56.41 FEET:
THENCE SOUTH 4(; DEGREES 00 MINUTES 00 SECONDS WEST, 39.94 FEET:
THENCE NORTH £& DEGREES 56 MINUTES 00 SECONDS WEST, 4.18 FEET;
THENCE SOUTH 81 (F3REES C4 MINUTES 0O SECONDS WEST, 5.00 FEET:
THENCE NORTH 08 DEZRFES 56 MINUTES 00 SECONDS WEST, 1.07 FEET;
THENCE SOUTH 90 DEGREES OO0 MINUTES 00 SECONDS WEST, 9.11 FEET:
THENCE NORTH 08 DEGREES 56 MINUTES 00 SECONDS WEST, 43.55 FEET;
THENCE NORTH 81 DEGREES (04 MINUTES 00 SECONDS EAST, 53.46 FEET TO
THE PLACE OF BEGINNING, I[N COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 1 IN HENRY GRANLY #ND QTHERS SUBDIVISION OF PART OF
SECTIUNS 12 AND 13, TOWNSHIP 42 NOKTrd, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY
29, 1923 AS DOCUMEMT NUMBER 7790590, DESCKLJBED AS FOLLOWS:

BEGINNING AT A POINT 697.88 FEET EAST AND 4/7.19 FEET NORTH OF THE
SOUTHWEST CORNER OF SAID LOT 1, AS MEASURED 2L0MG THE SOUTH LINE
THEREOF AND ALONG A LINE AT RIGHT ANGLES THERETQ (THE SOUTH LINE OF
SAID LOT 1 HAVING AN ASSUMED BEARING OF DUE EAST~VEIT FOR THIS LEGAL
DESCRIPTION); THENCE NORTH 81 DEGREES 04 MINUTES Q0 SZrONDS EAST,
5.37 FEET TO AN INTERSECTION WITH A LINE 90.00 FEET, [aRASURE AT
RIGHT ANGLES, SOUTH OF AND PARALLEL WITH THE NORTH LIWNZ OF LOT 1,
AFORESAID; THENCE NORTH 89 DEGREES 56 MINUTES 15 SECONDY VAST ALONG
SAID LAST C=sCRIBED PARALLEL LINE, 5.27 FEET; THENCE SOQUTH 08
DEGREES 56 MINUTES CO SECONDS EAST, 26.83 FEET TO AN INTERSECTIOR
WITH A LINE 90.00 FEET, MEASURED AT RIGHT ANGLES, SOUTH OF AND
PARALLEL WITH THE NORTH LINE OF L.OT 1, AFORESAIL; THENCE NCRTH 89
DEGREES 56 MINUTES iS5 SECONDS EAST ALONG SAlD LAST DESCRIBED
PARALLEL LINE, 5.54 FEET;

THENCE SOUTH 08 DEGREES 56 MINUTES 00 SECONDS EAST, 55.90. FEET:
THENCE SOUTH 81 DEGREES 04 MINUTES OC SECONDS WEST, 8.93 FEET:
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 34.36 FEET:
THENCE NORTH 08 DEGREES 56 MINUTES 00 SECONDS WEST, 56.41 FEET TO
THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

O0ECLTIICE
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PARCEL 3:

THAT PART OF LOT 1 IN HENRY GRANDT AND OTHERS SUBDIVISION OF FPART OF
SECTIONS 12 AND 13, TOWNSHIP 42 NCRTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIANH, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY
29, 1923 AS DOCUMENT NUMBER 7790590, DESCRIBED AS FOLLOWS:

BEGINNING AT A PQINT 779.92 FEET EAST AND 42G.57 FEET NORTH OF THE
SOUTHWEGT ZORNER OF SAID LOT 1, AS MEASURED ALONG THE SOUTH LINE
THEREOF 4ANT. ALONG A LINE AT RIGHT ANGLES THERETQ (THE SOUTH LINE QF
SAID LOT 1 MAVING AN ASSUMED BEARING OF DUE EAST-WEST FOR THIS LEGAL
DESCRIPTION); /I'{ENCE SOUTH 81 DEGREES 04 MINUTES GO SECONDS WEST,
30.46 FEET: THZNCE NORTH 08 DEGREES 56 MINUTES Q0 SECONDS WEST,

55.90 FEET TO AN TXNTeRSECTICHN WITH A LINE 90.00 FEET, MEASURED AT
RIGHT ANGLES, SOUTH OF AND PARALLEL WITH THE NORTH LINE OF LOT 1,
AFQRESAID; THENCE NORTH 89 DEGREES 56 MINUTES 15 SECONDS EAST ALONG
SAID LAST DESCRIBED PARALLEL LINE, 54.11 FEET;

THENCE SQUTH Q8 DEGREES 56 MINUTES Q0 SECONDS EAST, 26.88 FEET;
THENCE SOUTH 35 DEGREES (08 MINUVES 14 SECONDS WEST, 14.38 FEET:
THENCE SQUTH 80 DEGREES 52 MINUYES 32 SECONDS WEST, 3.00 FEET;
THENCE SOUTH 35 DEGREES 08 MINUTFES 12 SECONDS WEST, 14.38 FEET TO
THE PLACE OF BEGINNING, IN COOK COUNYY, ILLINOIS.

PARCZL 4:
PERPETUAL EASEMENT FOR INGRESS AND EGRESS, =“ARKING AND UTILITIES FOR

THE BENEFIT OF PARCEL 1 AS CREATED BY INSTRUMeMT DATED JUNE 9, 1988
AND RECORDED ON JUNE 19, 1988 AS DOCUMENT NUMa:R 88253526.

PARCEL §5:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCZL 1 AS SET
FORTH IN INSTRUMENT DATED SEPTEMBER 1, 1978 AND RECORDED OCTOBER 12,
1978 AS DOCUMENT NUMBER 24666972,

PARCEL 6:

oL TICE

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY DEED DATED NOVEMBER 10, 1981 AND RECORDED ON NOVEMBER 12,
1981 AS DOCUMENT NUMBER 26056227 AND BY INSTRUMENTS RECORDED AS
DOCUMENT NUMBERS 25806847, 25806846, AS AMENDED BY DOCUMENT NUMBERS
808-233527, AND FOR PARTY WALLS, INGRESS AND EGRESS AS CREATED BY
DOCUMENT NUMBER B88-253528, AND 89-6089456.

Parcel l: 391 Inland Drive, Wheeling, Illinois 60030/03-12~300~126-0000
Parcel 2: 393 Inland Drive, Wheeling, Illinois 60090/063-12-300-174-0G00
Parcel 3: 395 Inland 7rive, Wheeling, Illinois 60090/03~-12-300-175-0000
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RIDEK 10O JUNIOR MORTGAGE

This Rider is attached to and made a part of that
certain Junior Multifamily Mortgage, Assignment of Rents and
Security Agreement {the "Junior Mortgage") dated January 19, 1993
from Chicago Title and Trust Company, not personally, but solely
ag 7Trustee u/t/a dated May 16, 1991 and known as Trust No.
109:210; Victor Kairelis and Videtta Kairelis, jointly and
severally, as Borrower, to C.C.C. General Contracting Co., an
Illinois corporation, as Leader, securing a Note in the amount of
$39,000 03 from Borrower, among cothers, to the order of BRARER.
In the ewvept of a conflict between the printed form Junior
Mortgage and this Rider, this Rider shall control.

31. Borrower hersby agrees to execute and deliver to Lender or
Note Helder such nther docunients as may be required by Lender or
Note Holder: (i} co rermit that Note secured by this Junior
Mortgage of even aates, herewith to be sold on the secondary
market; (ii) to comply with any applicable regulations affecting
this loan, the Lender, u» MNote Holder; or (iii) to correcc any
typographical or other errora found in this Junior Mortgage or
the Note which it secures.

32. The maximun amount securcd  hereby shall be One Million
Dollars ($1,000,000.00).

33. A copy of the note secured hereby is attachad hereto as
Exhibit E and by this referance incorporated herein with the same
force and effect as if fully set forth a¢ length.

34. The Property encumbered by this Junior Mortgage is
additionally encumbered by a mortgage or mortgages to Peerless
Federal Savings Bank, daced May 24, 1991, securing a note or
notes of the Borrower 2ach in the amount of 3195,000.00 (herein
referred to as the "Pirst Mortgage Loan®). This Juiior Mortgage
is subordinate to the mortgage or mortgages securing/ the Pirst
Mortgage Loan. Any event of default under the First (Mortgage
Liovan which remains uncured at the end of any applicable grace
pericd shall hereby be deemed, without further notice or
opportunity to cure, to ke an Event of Default under this Junior
Mortgage and the Note which it cecures.

35. This Junior Mortgage and the Note which it secures relate to
a loan made to Borrower as a part purchase price for property
lncated at 400 Inland Drive in Wheeling, Illinois (the "40¢
Inland Property®"). Until such time as the Note is repaid in
full, Borrower agrees to allow the seller of the 400 Inland
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Property to retain at the closing of the 400 Inland Property the
amount which represents any repair credits, the security deposit-~
proration and the rent prcration as additional security for
repayment of the Note.

36. This Junior Mortgage is executed by the undersigned land
Trustee, not personally, but as Trustee of the land trust which
holds title to the Property encumbered by thia Junior Mortgage
securing the Note, in the exercise of the power and authority
conferred upon and vested in it as such Trustee. It is expregsly
urderstoced and agreed by each original and successive owner or
holger of chis Junior Mortgage that nothing herein contained
shall be construed as creating any personal liability on the
Trustez in its personal capacity to perform the terms of this
Junicr Mortgage, and that any recovery against the Trustee under
this Juniour - Mortgage shall be solely against and out of the
Property des:riked in the Junior Mortgage. Notwithstanding the
foregoing, this Junior Mortgage ia executed by the undersigned
party or parties having a beneficial interest in said land trust,
tc evidence their /personal liability as Co-Makers of the Note
which ig secured by this Junior Mortgage, and said exculpation of
the Trustee from persceal liability does not limit said personal
liability of the Zo-Malters. All obligations hereunder shall be
juint and several betweer tha Trustee and each of the Co-Makers,
and between each Co-Maker iand the other Co-Makers.

Chicago Title and Trust Company,
ct personally but soleiy as

I/“ N
Trustee u/t/a dated /jf Ag?f“ ,57 .
May 16, 1991 and known fi/ﬁ{fi;“' e p o
ag Trust No. 1096240 Vicocer Kairelie

“ b/"' AR .
- R K Lo
IDERT Videtta Iairalis

=3O

£s N
P
N RSST SCCRETARY
v}




STATE QF ILUNOIS.
COUNTY CF COOK
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} SS.

I. the undersigned, o Nciary Public in and for the County cnd State aforasaid, DO
HEREBY CERTIFY. that the above nomed Assistan? Yice Presidert and Assistant Secretary of
the CHICAGO TITLE AND TRUST COMPANY, Grantor, perscnally known to me to be the
semy persons whose names are subscribed 1o the loregoing instrument as such Assistant
Vice President and Assistant Secretary respectively, appeared before me this day in person
and (chanwledged that Fiey signed and defiverad the said inshrument as their own free ond
votuntarc ozt and as the free ond voluntary act of said Company for the uses and purposes
rhérein set foriii and the said Assistant Secretory then ond there acknowledged thot said
Assistoni Secreta’y. us custodion of the corporate secl of :aid Company, cousec the corpo-
rate seal of soid Coripany to be affixed ta said instrument as said Assistant Secratory’s own

free cnd voluniary act-and as the free and voluntary act of said Company for the uses and

purposes therein set farth

JAN 20 1993

Given under my hand and Pectarial Seol

IR R e S
~QFFICTAL SEALT
£ 32 O Maye

-
Cryte af hirort -~ P ,
rirps LR / - //- ; )
' _f‘s\;ﬂ; 0@ . e 74 égﬁ..__-—

Nc?cryi:;biic




UNOFFICIAL COPY




” UN bl £

Chicago -_ 11 linois

P

January 1% . 93

s
~ —

=) (e
191..392 ae2 993 rnland Drive, Wheeling, 11lincis (the “Inland Property”) and

------ prea——— [LITT I veees

M w »: AL LT T T PSR
27150 and 22189 Concorde Court, Rildeer, Tilinole (the "Kildeer Proparty and -:u.n
the Inland Property somstimes referred to hersin collectively as the “Propesrty"™)

TO PAY
fn revarn for 2 lons thax { Save recaived, | promise wo % §39,000.¢0 o 3 ymount 1s caljed
“principel™), sius interme, to tise 1%%&-;’3}8}!22 (aomatinas cardPRATEIL I
Felger ¥ Hogegir St L ettt T e stan

tAat the Linder may transfer thus Note. mm«mmu—mmnmm who is entitled 0
recIYS paywents under thus Nogs 11 caibed the = Note Holder.™

2. INTEREST
Inserest will be chasgod om unpaid principsi ustl ke foll amoune of priscypal has been pald. T will pay interess as &
yousfy rammof ......... .......... .
7o imarem rate couired by this Sectitm 2 i the rese { will pay dorh belore asd after any defsult descrided in
Sectic.a J47)) of this Nosw.
1. PAYM.OTTS
LR) TV apud Pinee of Payawsn
Lwill p. 5 y rincipal aad interest by oxthing prymasts svery moath.
l.’vn'llmsmwnouhrypnymnth.....,.i:!f‘...Mdﬂlﬂmﬂ“m.ﬁiﬁh..} ............................. .
19..93.. 1 will mase .0¢"2 paymenis every reonth untli T heve paid all of the principal std inserest and sny cther charges
| described below thet ! as ¢ owe under this Now. My moo:hly prymests will be appliad 1o irterast before principal. I, on
' - FARTRALY.. berr o i, - 3996, | siall owe statents ander this Note, I will pey thoer amsoumts i Ml ou that dats,
witich is called the “mstarity iav.* as3
§ will make 21y monthi; o ymenta st .5 22 Dempster, Mortom Grove, I[llinois 60953
. crrrermiee e OF 88 & dilreat pleos if reyuired by the Noss Hoilder.

(1) Amoust of Misnthiy Py
My monthly payment vl bein 1ae unoant of US. 8.7l il e aae

4. BORROWER'S RIGHY TO PREP.Y

{ have ihe right '0 make payments of ~ncipal st any e bafors they are dus. A poyoieat of principad only is
known a2 “prepayoent " When 1 moke 3 peep syzae—, | will tel) the Noss Hoider in writing that 1 am doig so.

I may maks & full prepuyment or particl p wps, mants withous paying say prepayment charge. The Note Holder
wiff use ail of my prepaymeonts 0 reduce the a4 of principel that 1 owe under this Note. If | make & partial
prepayment, there will da no changes in the dus dage » v ths amonit of ary wonthly paymet uoless the Nots Holder
agres in writing to thoes chengons.

5. LOAN CHARGES

if » law, which applies to this loan and which sets maxir.usi loss ~harges, is faslly interpreted o thet the interest
or other loan charges collacsed or to be collectad in connactior r“ia this loam ¢soved ihe permisted limits, chen: (i) sy
visch loan charge chall be rednced by 1he amount secomsary (0 reduce 1o carge to the permitted Lmit; and (ii) any sume
alreacy coliecrad from me wiuch excesdad permitied linits will be ref\ aded © ma. The Note Holder may chooss 1o make
this refund by reducing the principal 1 cwe under tus Note or by makt.q, s direct psymant 10 me. If 5 refond reduces
principel, the raduction will be trextad 16 3 partial prepayment.

¢ BORROWER'S FALURE TO PAY AS REQUIRED
(A) Lase Charge fer Ovecdue Paymenss

Ummuouuh-mrmmm&nnwdmm“lvhuﬂd.._........‘.-. ........... anlendar
~devoses th= dape it is Cus, [ will pey & lare charge 10 the Nows Holder. The ssacwas of the .onye will be .......70..... 5% of my
ovardus payment of principal and woreress. [ sl pay this iate charps yrompely bist only on e o #2<h lais payment.

() Delsait

11 1 do nos pey the full amount of each montaly payment oa the dess it s das, 1 will bein s~

{3 Netiew of Dodumis

if 1 am in dafamit, 1he Note Holder msay send o & wrirtan notios talling me that if T do not pe:/ L2 overdue amount
try & cantman dada, the Nots Holder may require ms (0 pay onimediately the fail amsount of principal wiich has not besns paid
and aif the iutereat that § owe on thar amount. That dese ovast Dy at least 3O deys after the dety on which the notice is
duliversd or sasiled (o De.

M2 ce Walver By Netw Holder

Erem if, &t 3 Koe whan | am 1 defaait, the Nots Holder doss 2ot ragelre o 10 pay immssdinsialy in fail es dascribed
above, the Note Holder will seill have thae nght to do 9o if 1 e s defnit a2 & leser thme.

(I Puymant of Ness Haldar’s Coom and ¥>30nsm

If the Now Hoider hae require? io¢ 1o pay immedistaly in fall as described shove, the Nose Holder will have tae
night 10 e paid beck Sy me for all of its coscs ad «tpunees s aadorcing thic Nois 1o the extent acs prohibited by spplicable
7. GIVING OF NQTICES

Unlesa applicahit law requires s different method, ey aotios that zyast bs given 1o 2 under this Nose will bs given
by delivering it or by wailing it by first ciass meil to s a2 the Propersy Addrem shove or & & dilferest sddrem if 1 give the
Nots Holder & notios of sy different sddress.

Any nacics thae svms be given to the Nots Holder suder this Now will be given by sasiling it by first ciess mail to the
Nowe Helder ¢ the address stated in Sectioe H{A) xibove or &t & dilferast addrens if 1 sme given & sotior of thes differant

SAATISTATE FIXED RATE MNOTE—wwen ;‘wm OO SETRUMENT form 3330 12/83
EXHIZ!

0ZCLTITLE
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f £ OBLIGATIONS OF PRASONS UNDER THIS NOTR
Kmhm”*ﬁmﬂmhﬂrﬂmwpmddﬁm
mads is this Noth, isniniiag the promiss o pay the fll amonit owed. Any persos who is & gursiiator, surety
of tije Nete i algy chiligated oo dv thete things. Any perron who takss over these obligniinns. including the ofs
cuaramaAny, dum-h“-maeummmmmmm&*
mey eufpece is waler this Now: sgains such paros mdividually or againt all of as sigether. This meany thet suy
ons of ws may b reguired 1o pay all of the sanownic owed wadir this Now.

9. WAIVERS

1 smd any other parson who has obligstions under this Novs waive the rights of pressatseen: and notice of dishoaor.
“Presstuient™ menss the cighs to require the Nose Holder (0 dumend paymant of amcusy dus “Notica of dialeacr™
mesns the right o requeine the JNots EHelder to give notics 10 cther parsons thet smonnts dus heve 50t bean paid.
10, UNTFORM SECURED NOTR

‘This Noss 2 & saiftrm instrussent with Nesitad varistions i some jeris:ficticos. In sdition 2o the protections given
to the Now Molder wader this Nota, 2 Mortgage, Desd of T'rust of Security 1)esd (the “Sesurity [zstrument™), dated the
sarns dats a8 this Noar, protects the Nossr Holder from possible Mosces whsiolh might reault if [ do not kety *he promiess
which 1 sske i this Nows. That Sscarity instrament describes how and ander what conditions | sy be required 10 smhe
immedinte , <yment tn fall of all amouncs | owe undar this Nots. Some of theee sonditions sre desoribed e follows:

ITrasnpler af the Preperty o= x Densiiciel Invevest in Parvover. I sl or sny pent of the Property or
Yy Vanm ia 1t s vwold or traneferred (or if & benaficial incerest in Borronwr in seid or taschwred and
Borrov & '3 aot A astural person) withows Lander's prior written scssent, Lasder mny, ac 28 Option. raquire
o e o vmment in foil of al! sume securud by thit Security Instressint. However, the option shell sct be
anarciond A= L -der if exarcass it probhibinod by federal law 2 of e dute of this Secarity Jastrwhen:

i Lani & 27 arciess this option, Lander shall give Borrower sotiss of ssssieration. The sotioe ahell
provids 3 pexix; o 2t huw thas 30 days fraom che dals the sotos it dellvered or meliind writhon whish
Borrower usunt pa. 2 9 4 e wecured by this Searity laserumsat. If Borrower fnils %o pay tRese 3udpe prior 83
the axpirstion of Zes period, Lander iy isvois soy ramadiss parmitiog by this Sesarity iossrement
wikhou farther actics o de 27~d ca Borrowes.

11-16. See Rider to Nite attached hereto end made & part horsof.

WITNEES THE HANDOR AMD 81 AL OF THE UNDEREIGNED. v

Victor Kairelis

(Seai)
Vidsxta Emirelis
i e, Titia and Frus® COmpANy, DOC _&‘.H
’ sq Trustes v/t/a
reco le g\::lt’lolv e ot o
IEA No. 09@3 5 S
) {Sign Origina! Quly]

- Colo~Taylor /‘zak/Skxokie, not personally bet
snlely 2 Trustse »/t/a Anted July 7, 1988
and known as Trist '0O. 95-34?

R [ %
'u'(.ﬂ"'

otV
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RIDER T9Q NOTE :
x

This Rider is attached to and by this reference made
a part of that certain Note dated January 1%, 1993 (the "Note*}
ic the amount of $39,000.05 made to the order of Bearer, as
Lender, by the undersigned, Chicago Title and Trust Company,
not personally but golely as Trustee u/t/a dated May 16, 1991
and known as Trust No. 1096240; Cole-Taylor 8ank/Skokie, not
pavsonally but solely as Trustee u/t/a dated July 7, 1988 and
Yuoun as Trust No. 95-347; Victor Rairelis; and Videtta
Ka’relin, joincly and severally, as Borrower {collectiwvely
referied to herein as the *Borrower').

In tha avent of a conflict between the terms, con-
ditionas and/or provisiona of this Rider and the terms, condi-
tions and/~C provisions of the printed form note to which it is
attached, thiy ider shall contrsl.

11. Default Intetsst Rate. Notwithstanding anything to the
contrary set rorth within this Notre, after the Maturity
Date or after any Rrenc of Default {(as described in
Section 12 kelow) -which remains uncured after the pagsage
of any applicable grzce period, interest will he charged
at an annual rate equal to four percent (4.0¥%) in excess
of the prime lending rare from time to time announced by
American National Bank an4d Trust Company of Chicage (but &
in no event less than twelva percent (12%) or by such t;
other Chicago-based money-cenccr bank as Lender may, in Y
ite sole discreticn, designate hy written potice to é;

R
Q

(V]

Borrower. The Borrower acknowledgzs that the prime
lending rate, as announced by American National Bank or
such other successor ingtitution as (rander may designate,
is not necessarily the lowest rate of irterest charged to
all of that financial inscitution’s commarcial customers.
12, . An BEvent of Default undec - chis Not:ettﬁ

shall be deemed to have occurred upon the happening of
eithexr:

(a) the failure of the Borrower to pay when due
and all sums due hereunder; or

QpCLTY

{b} the occurrence of an Bvent of Default under the
terms of the Junior Mortgages relating to the Inland
Property and che Kildeer Property or either of them (the
“Mort.gages*; dated as of the date of this Note and which
secure thig Note. The Mortgages are by this refeience

incorporated herein with the gsame force and effect as if
fully set forth at length.
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The schedule of principal repayment due
under this Note is based upon a 25-year amortization
schedule, except that all principal amounts due hereunder
which have not otherwise been paid shall be due and
peyable in a balloon payment on the Maturity Date.

! Borrower

hareby agrees to promptly execute and deliver to Lender or
Note Holder such other documents as may reasonably be
required by Lender or Note Holder: (i) to permit this
Note and the Mortgages which secure it tc be sold on the
secondary market; (1i) to correct any rypographical or
Jther errors that may be found in this Note and the
Mortynges wnich secure it; or (iii) to certify or confirm
that' rie Lender’s or Note Hclder’'s racords relating to the

payment-and status of this Note are consigtent with those
of the 3crrower,

gtyticn. The per diem amount of interesr has
been ~calculated on che bagis of a 360 day year. Intere3at
is payable (in acdditicn to such principal amounts as are
due hereupnder) mon%zly in advance.

Irustee Exculpgtion. This Note i3 executad by the under-
signed Trustees, nat gersonally, but as Trustees of the &
land trusce which hold title to che Proparty encumbered by v
the Mortgages securing thig Wete, in the exercise of the >
power and authority conferred vgpon and vested in them as z:
auch Trustees. It is expressly understood and agreed by %)
each original and suyccessgive owner or holder of this Note o’
that nothing herein contained shall re construed as
creating any persoral liability on the [rustees in their
personal capacity to pay this Note or any interest that
may accrue hereunder, and that any recovery againsrt the
Trustees on this Note shall be solely agairst and out of
the Propercy described in the Mortgages. Notwichstanding
the foragoing, this Note ig executed by the und<rsigned
party or parties having a beneficial interest iy s2id land
trusts, to evidence their pergonal liability as Co-Makers
of the Note, and said exculpation of che Trustees from
personal liability does not limit said perscnal liability
of the Co-Makers. Al!l obligationa hereunder shall be
joint and sgeveral between easch of the Trustees and each

of the Co-Makers, and hetween each Co-Maker and the other
Coc-Makers.

OCEVITTH

Vicctor Kairelis

{Signatures cont’'d on next page! Videtta Rairelis
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(Signaturee con’t from
previous pags)

-

Chicago Title and Trust .
Company, not personaily but
solely as Trustee u/t/a
dated May 16, 1991 and known
as Trust No. 1096249

By:

Cole-Taylor Bank/skokie, not
personally but solely as
Trustee u/t/a dated July 7,
1988 and known as Trust No.
95=-347

By:




