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This Inwtrument wos praparsd by:

RICHARD J. JAHNS

%133 W. FULLERTON AVENUE
{Addr oxs )

CHICAGO, IL 60839

ADJUSTABLE RATE MORTGAGE 93335659

THIS MORTGAGE is made this ___5TH __day of FEBRUARY 19 83 , between the Mortgagor,
JORGE JUAREZ, MARRIED TO KMMA JUAREZ AND JOSE JUAREZ, A BACHELOR ~
Ana

(herein “BRorrower™), and the Morlgagese, CRAGIN TEDERAL BANK FOR SAVINGS .
a corpuration organized and existing under the laws of _the UNITED STATES OF AMERICA | whose sddress is
5133 WEST FULLERTON - CHICAGO, 11 60639 (horein " Lender").

0595TYLE

WHEREAS, Borrowor is indebted to Lender in the principal sum of
ONE HUNDRED FORTY THOUSAND SIX HUNDRED AND NO/100
Dollars, which indel/lecness is avidenced by Borrower's note dated FEBRUARY 5, 1993

(herein "Note"), proviing for monthly insiallments of principal and intorest, with the balance of the indebtedness, if not
sooner paid, due and payaols or MARCH t, 2023

TO SECURE to Londer (4)/(ho repayment of the indeblodness evidenced by the Nole, with interest thereon, the
payment ol all other sums, wit inlorest thercon, advancod in accordance harswiih io protect the security of this
Morigage, and the performance of ths tovanants and agreoments of Barrower herein contained, ond (b) the repsyment
of any futuro advances, with inleresi-ibireon, made lo Borrower by Lender pursusnt to paragraph 21 hereof (herein
“Future Advances"}, Dorrower does hereb: inorigage, grant and convey lo Lender the lollowing described property
located in the County of COOK , State of iMirois:

LOT 3¢ IN BLOCK 14 IN THE NORTHWEST LAN) 2SSOCIATION SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST

i/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANG: 1) FAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE

SOUTH BB5.5 FEET THEREOF AND EXCEPT THE NUR . Z'/WESTERN RAILROAD ELEVATED RARRCAD YARDS AND RIGHT OF
WAY) IN COOK COUNTY, ILLINQIS.
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which has the address of 4717 N. SAWYER CHICAGO
(Street) ICivy)

IL_60625 (herein “Properly Address");
IState and lip Code) e

TOGETHER with all the improvemonis now or horcafler erecied on the property, ond all essemonis, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profils, water, water rights, and water stock, and ali
fixturos now or hereafter attached to the property, all of which, including replacements and additions theroto, shall be
deemed to be and remain a part of the property covered by this Moerigage; and all of the feregoing, together with seid
property (or tho leasehold eslale if this Mortgage is on o leasehold) are herein referred to as the "Propoeriy "

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Properly is unencumbered, and ihat Borrower will warrant and defend
generally ihe title to the Proporty against all claims ond demands, subjecl to any decloralions, ecasements or
resirictions listed in a schedule of exceplions to coverage in sny tille insurance policy insuring lLender’s interest in the

Property.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICiHt CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WIiLL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this__5TH  day of FEBRUARY , 18 93 , and is incorporated into and shall

be desmed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “Security Instrument”)

of the same date given by the undersigned {the “Borrowor”) to secure Berrowor's Note to
CRAGIN FEDERAL BANK FOR SAVINGS

(the "Lender"] ol the samoc dale (the ~Note") and covering the property descrited in the Security Instrument and

located at 4717 N. SAWYER. CHICAGO, IL 60625

Prapecty Address

Modificatiop=. In addition fo the covenants and agrooments mado in the Security Instrument, Borrowor and Lender
further covenant /und ngree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANCGES

The Note has on “liilial Interest Rate” of 7.375  %. The Nolo inforest rate may be increased or decroased on the
1ST day ol the monia ooginning on MARCH 1| ., 19 88 and on that day ol the month every
12 months thereaftar.

Changes in the interes’_ralz are governed by changes in an interest rate index called the “Index.” The Index is the:
[ Check one box 2o indicale Index)

(1) [J* "Contract Intorést/ R=te, Purchase of Provicusly Occupiod Homes, National Average for all Major Types
of Lenders” publisiied by the Foderal *lome Loan Bank Board.

(2} @+ NATIONAL MONTHZY MEDIAN COST OF FUNDS

{Chock one box to indicate whathar there iz ar'y moximum limit on changer in tAhe infersst rate on eachk Chonge Date; if no box irx
chocked there will bo no raoxirnurt limit on :.'nmp-e.]

(1) O There is no maximum limit on ‘haugss in the interost rute at any Change Date. alter the Sth year

(2} The interest rate cannot be changed by more than 2 percentage poinis at any Change Dato. /

{f the interest rate changes, the amoumt of Dwicower's monthiy payments will chenge as provided in the Nete.
Increases in the interest rale will result in higher puyment=. Decreases in the interest raie will resull in lower payments.
B. LOAN CHARGES

It could be that the loan socured by lhe Security Instwpainont is subject to a law which sets maximum loan charges
and that law is interpreted so that lhe inlerest ar other loan. ripiges coliocled or to be collecled in conroction with the
toan would exceod permitted limits. I this is the case, thon: (A)Jany such loan charge shall be reduced by the amount
necessarv to roduce the charge to the permilted lmit; and (BY ray sums already collected fromn Porrower which
oxceeded permitted limiis will be refunded to Borrower. Lender” riaj choose to make this refund by reducing the
principal owed undar the Note or by making a direct payment lo Borrew=:.

C. PRIOR LIENS

If Lender determines that all or any part ol the sums sccured by tais Seiurity Instrument are subject to u lien
which has priority over this Security Instrument, Lender may send Borrowe’ i notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Serurity Instrument or shall promptly
secure an agreement in a form salisfactory 1o Lender subordinating that lien 1o thic Srcurity insirument,

D. TRANSFER OF THE PROPERTY

If there is o transler oi the Property subject to paragraph 17 of the Socurity Iestrumwt, Lender may require (1) an
increase in the current Noto interest rate, or {2) an increase in {or removal of) the Limit-oi the amount of any one
interest rate change (if thers is a limit), or (3) a change in the Base [ndex ligure, or al: ol Ihese, as a condition of
Lender’s waiving the option o accelerate provided in paragraph 17,

E. The morigage intersst may increase or decrense based upon the change ol the stated inde:, “owever, the interest
rate shall not exceed 13.375 % ceiling raie.

By signing this, Borrower agrees to all of the above.

93135650

& TSowae Sulhpe o o TR0 Toagez (sean

JORGE JUAREZ - JOSE JUAREZ - Barrower

n/ &ﬂ D SHIOYC T, {Seal} {Seal)
/otya JUAREZ -Borrower -Borrower

LA+ = W

{Seal) {Seal)

-Borrower ~Borrower

v I f more than one box ir cAeche? or {f rnobux ir tAecked, and Lender and Borrower domot atherwire agree in writing, the first Index
named will apply.
ADJMISTABLE RATE LOAN RIDER -5/81-FHLMC UNIFORM INSTRUMENT
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LOAN 4§ ___01-67268-82

ASSUMPTION RIDER TO MORTGAGL

DATED THE _5TH DAY OF FEBRUARY , 19 93 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
JORGE JUAREZ, MARRIED TO ANNA JUAREZ AND JOSE JUAREZ, ABACHELOR

Notwithstancing any thing to the contrary contained in the mortgage to which this Rider s
attached, Lendsr and Borrower agree that the loan secured by the morigage sholl be assumable by a
Third Party, hercinafter referred to as the transferee, only upon the express conditions as are
hereinafter set4corty

. Transferee  cornrietes  and  submits 1o Lender a compleled application for a
loan in the “wmount of the then outstanding princips! balance and  Transleree
qualifies lor @ loin v lhe amount and otherwese complies with Lender's loan

criteria

The Lender may in its Gol: discrelion assess to the Transferee a fee in the
amount of not more than tarce percent (3%} of the outslarding  principal
balance of the loan for and 0 corsideration of allowing Transferee o assume

Borrwer's loan.

Notwithstanding the foregoing, the Tiarsieree and the property musl qualily
for a loan pursuan! to Lender’s stancicor junderwriting criteriv  Deiore  Lender
shall ¢ obligated to permit assurnption of the abovz rlescribed loan.

All of the other terms of the above described nol: and morigage will remain in
{ull force and efflect.

The wvalue of subject property musi be at leas! as much <t time of assumplion
as il was when loan was originally made. Such value [s lo-be determined by
taking the lesser of the purchase price (if applicable) or «ppralsal value. The
appraised  value shall be delermined by Lender in its reasonabl:  judgement
and by an appraisal performed by an appraiser approved by Lender ia.its sole
discretion.  Lender, at ils option. may require that the above . entioned
appraisal  be performed a1 Borrower's expense, irrespective  of any< olher
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executer this Rider the STH day of FEBRUARY
i9 93 .

0 SK_—)E@E NuAPr.~ e/ -&Dﬁ.‘?‘ jguﬂ Ce7.
BORROWER _ JORGE JUAREZ BORROWER __ JOSE JUBREZ

A

BORROWER sy JUAREZ, | BORROWER

AN N vl

BORROWER BORROWER




ST

Lender's written agreement ur applicable law, Berrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph ? horeof.

Any sinounts disburged by Lender pursuani to thin paragraph 7, with intorest thereon, shall become additional  indebtodnoss
ol Borrower socured by this Morigage., Unlexs Borrawer and Lender agree to other terms of payment, such asmuvunts shali be
payable upen notire [rom Lender to Borrower requerting payimnent thoreof, and shall besr intersst {rom the date o1 dhabursement
at the rate payable f{rom time lo time on cutstanding peincipal under the Noto unless payinent of interest at surch rate would be
contrary to applicable law, in which event such amounty shall bear interost st the highest rate parmissible under applicable law.
Naothing contained in his paragvaph 7 shall require Lender t~ ineur any expensv or take any action hereunders.

8. luspection. Lender may mako or caute to be made reasonuble eniries upon and inspections of the Property, provided thot
Lender shall give Borrower notice prior to any such inspection specifying reazonable cause therefor related 1o Londer's interest in
ihe Properiy.

9. Condemnation, Tho procecds of any award or claim for damages, direc! or conkequential, in cennesclion wth any
conderanalion or vther taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby usrigned and
ahall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. [n the event of a partial taking of the Property, uniess Borrower znd Lender otherwise ugree ia
writing, there shall be applied to tho sums secured by this Mortgage such proportien of the proceeds as is equal te that propertion
which the smount of the sums secured by this Mortgage immodintely prior to the date of taKing bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Barrower.

1t the Property ix abandoned by Borrower, or H, after notice by Londer to Herrower that the condemnor offers to make an
award o meitle o claim for Jamages, Borrower faili to respond fo Lender within 30 days after the date such nntico i3 mailed,
Lender in authorizes. (o collect and apply the proceds, at Lender’s option, eithes to resioration or repalr of the Property ur to the
xuins secured by ix Mortgage.

Unlese Londer and Borrower otherwise agree in wriling, any such application of proceeds to principal shall noi extend or
postpone the due drzle = the monthly inmaliments referred 1o in paragraphs 1 and 2 hereol or change the amount ef such
instaliments,

10. Borrower Noo ".o'sased, Extension of the time lor payment or modification of amartization af the shmnz secured by
thiz Mortgage granted bj Lelifcs to any successor in interest of Borrower shall not operate to roluase, in any manner, Lhe Hability
ot the original Borrower unil Sosrower’s suctossors in interest. Lender shall nol be required lo cemnmence proceedings against
such successor or reluse to extend i‘me for payment or other wise modily amortization of the sums secured by thir Mortgage hy
reasont ol any demand made by th oruginal Barrower and Borrower's sucressors in interest.

11. Forbearance by lLender Nid a Waiver. Any forbearance by Lender in exercising any right or remedy hereuader, or
otherwise afforded by sppiicable law, ~hiali nol be » walver of or preclude the exercise of any such right or romedy. The
procuresnent nf insurante cr the paymiat 1L iaxes or other liens or charges by Lender shall nol be a waiver of Lender’s right to
accelerate the maturiiy of the indebtedness lecured by this Morigage.

12. Romedies Cuomulative. At remedits provided in this Mortgage ers distinet and cumulative lo any other right or
remedy vader this Mortgage or ajjorded by lav’ ov equity, and may be exercised concurrently, independently or successiveiy.

13. Successers and Assigns Bound; Juln’ ond Several Liabitity; Captions. The covenants and agreoments herein
contained shall bind, and the rights hereunder 3.a) inure lo, lhe respective successors and aszigne nf Lender and Borrower,
subject to the provisions of paragraph 17 hNersel. A4l covonanta and agreements of Borrower shall be joint and zeveral. The
caplions and headings of the paragraphs of this Mortgagoe (:r= for convenience only and aro not fo be used to interpret or deline ihe
provirionz hereof.

14. Notice. Except for any natice required nnder applicivle law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by muailing siuch notica by certitied mail addressed lo Borrower at the Property
Address or at such other address as Borrower may designate bty riotiie to Lender as provided hercin, and (b} any nollce to Lender
shall bo given by certified mail, return receipt requested, to Lendes’s rddross stated herein or to such other addrexa »s Lender may
designate by notice t¢ Borrowsr as provided herein. Any notice proviied for in this Mortgags shall ba deemed to have been given to
Borrower or Lender when niven in the mmanner designated hergin.

t5, Uniform Morigage; Goaveruning Law; Soverability. This lorin i1, morigage comoines unilorm covenants for national
uge and non-upniform covenants with limited variationz by jurisdiction to Corsti’ule a uniform security instrument covering real
property. This Mortgage shnll be governed by the law of the jurisdiction in’which the Property iz located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, suc’s corflict shall not atfecl other provisions ol this
Morigage or the Note which can te given elfect withoul the conflicling provision, and (o this end the provisions of the Mortgage
and the Nole are declarcd I be severable,

16. Borrower's Copy. Borrower shall be lurnished a conformed copy of the Moo and of this Morlgage at the time of
executian or afler recordation hercol,

17. Transier of the Property, Assumption. [f al] or sny part of the Property or a ‘iiterest therein is sold or traasferred
by Borrower ®withoul Lender's prior written consent, excluding ta) the cre=ticn of a tienor cocumbrance suboerdinate 1o this
Mortgage, (b} the creation of a purchase money securily interest lor housenold appliances, fc)ia trensfer Ly devise, desent or by

operation of law upon the death ol 8 jint tenant Lo
+ - . Lender may, al Lender’s option, declare all the sums seoured by this Mortgage to be immediately dve and
payable. Lender shall have waived such oplion to accelerate if, pricr o the sale or tranafer, Lender =g (hr porson 1o whom the
Property is to be so0ld or lraneferred reach agreement in writing that the credit ol such peryon is satisfactsry 1o Lender and thut
ke intzeest payable on the sums secured by this Morigage shall be at such rale ax Lender shall request. If Lesder has waived the
aption 1o accelernte provided in thiz poragraph 17, and il Borrower's xuceessor in interest has excculed 1 writlen assumplion
agreement nccepted in writing by Lender, Lender shall release Borrower from all obligations under thir Mortgaro.ond the Note,

If Lender eoxercises such option to acceterate, Loender shall mail Borrower notice of acceleration inaccordance with
paragraph 14 hareol. Such notice shall provide a peried of not lesa than 30 dayx from the dete the aotice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration o! such period. Lender may,
without further potice or demand on Borrower, inveke any remedies permitted by paragraph 18 herecol.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenani and agree ax lollows:
18 Acceleration: Remedics. Excopt as provided in paragraph 17 hereof ppon Borrower's breach of any

coverant or agroament of Borrower In this Mortgage, including the covenants (o pay when due any suwms secured by
this Morigage, Lender prior to acceleration shall mail notice ta Berrower axz provided in paragraph 14 hereef
spacifying: (1) the broach; (2) the aclien required to cure such broach; {3) a date, not texs than 30 days from the date
the notice is malled to Borrower, by which such treach must be coured; and (4) that failure to cure such breach on or
bhefore the date specified in the notice may result in acceluration of the sums secured by this Mortgage, foreclosure
by judicial proceeding and sale of the Property. The notice shall further tnform Borrower of the right to reinstate
after ncceleration and the right to assert in the forsclusure proceeding tho nonexistence of a dafruli aor any ather
defensc of Borrower to nccelerntivn and foreclosure. 1§ the tireach is not cured on or before the date specified in the
notice, Lender ot Londer's option wmny declare all of the sums secured by this Mortgage te be immmedistely due and
payatlo without further dernand and may foreclose this Mortgage by judicial procecding. Lendor shall be entitled to
colloct in such proceeding ol expenses of foreclosure, including, but not limited ta, reasonable atlorney’s fees, and
costs of docurnentary svidence, abstracts and titls roports.

19. Borraower’s Right to Reilnstate. Notwithstanding Lender's acceleration of the sums secured by this  Morigage,
Barrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued al any time

* or if Borrower ceases 1o occupy the property as his‘her principal residence
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