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MORTGAGE

LOAN NO. 86189728

THIS 1S A FIRST MORYGAGE

THIS MORTGAGE {"Sucurity Instrumem™ Is glven on  JANUARY 26, 1983,
The mortgsgor is YACLOU8 RAVYAN AND MARTHA RAYYAN, HiIS WIFE

{"Borrower”. This Security 'nstrument Lt rivan to WORLD SAVINGS AND LOAN

ASSOCIATION, A FEDERAL SAVINC: AND LOAN ITS SUCCESSORS AND/OR
ASSIGNEES, which 13 organized snd existing ~anfer the lsws of the Unitad Ststes, and whose
address is 1901 Harrison Street, Oskland, California 84812 ("Lender”). Borrowsr owes Lender
the principel suim of EIGHTY FIVE THOUSAMO AND 007100 » w = = = = = «

L] n L] L] L} L} L} - - -~ - L » L d » - " - - - ] - - - - »n n - L » L] L] L

Dollers {US. $85,000.00). This debt is eviiznizd by Borrower's note deted ths ssme
dete as this Sscurlty Instrument ("Note?), which provice. for monthly payments, with the full
debt, It not psid esrller, dus and paysbls on FEBRUAKY 01, 2008. . This Security
Instrument secures to Lerder: (a) the repayment of “ne d=ht avidenced by the Note, with
intsrest, and ali renswals, extensions and modificetions of tho Note; (b) the psyment of all
othar sums, with Interest, sdvenced under psragraph 7 to prcte’t the security of this Sscurlty
instrument; and {c)} the performance of Borrower's covenan's.  and sgresments under this
Security Instrument snd the Note For this purpose, Borrower oy’ hersby morigage, grant
and convey to Lender the following describad property locsted In /vOLK

County, lifinols:

SEE EXHIBIT “A” ATTACHED. INCORPORATED HEREIN BY RESFAFWNCE

REAL ESTATE IMDEX NUMBER: VOL:
08-15-218-17b6

which has the sddress commonly known as: -

DES PLAINES, iL 60018

{(“Property Address”)
-

hg

TOGETHER WITH all the improvements now or hersafter srected on the property, and sl
easemants, rights, appurtenences, renis, royaitiss, mineral, oil snd ges rights ang profits, waler
rights and stock and sfl fixtures now or heresfter a part of the property. All replecements
and additions shali siso be tovered by this Security Instrument. Al of the foregoing s

referred to in this Security Instrument as the “Property”
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unencumbersd, except for sencumbrances of record. Borrower warrants and will defend
generslly the title to ths Property sgainst aii claims and demends, subject to any shcumbrances
af recard.

THIS SECURITY INSTRUMENT combinese uniform covemsnts for metlonal use snd
non-uniform covenants with limited variations by jurlsdiction to conetitute a uniform security
Instrument covering res! property.

UNIFORM COVENANTS. Borrower snd Lender coverant snd agras as foliows:

1. Payment of Principal and Intersst; Prepayment and Late Chargses. Borrower shail
promptiy pay when dus the principsl of end Intersst on ths debt evidenced by the Nole and
any prepayment and late charges due under ths Note.

2. Funds for Taxes snd Insurance. Subject to spplicable law or to a written walver by
Lander, Borrower shali pay to Lender on the day monthly paymems are due under the Note,
untl the Note is paid in full, a sum {"Funds™) for: (s} yesrly taxes and sssessments which may
attain priority over this Security instrument as s lien on the Property. (b} yesrly iessehold
payments or ground rents on tha Property, f any; (c) yesrfy hezsrd or property insurance
pramiums; {7/ vearly flood Insurance premiums, If any; (e} yeerly tmorigage insurance premiums,
it any; and {i}'any sums payabie by Borrower to Lendsr, in accordance with the provieions of
paragraph 8, /n lleu of the payment of mortgage insurance pramiums. These Items are called
"Escrow Items Lander may, at any time, collect and hold Funds In sn smount not to exceed
the maximum aro'nt a lender for s fedsrally reisted mortgage iosn ey resquire for
Borrower’s escrow Licvount under the federal Res! Eststs Settlsrnent Procedures Act of 1674
as amended from tirms . time, 12 USC. § 2B01 et seq {"RESPA7), uniess another lsw thet
applies to the Funds sari(s a iesser smount. if so, Lender mey, st any time, collect erd hold
Funds In en amount not/ %G exceed the lesssr amount. Lender may estimete tha amount of
Funds due an the besls of cCurrent dsts and reasonble estimates of sxpenditures of future
Escrow items or otherwise in‘e<cordance with spplicable law.

The Funds shall be held In sr inytitution whose deposits are lnsured by a fedsrat agency,
instrumentality, ar entity (including Lsnder, it Lender is such an institution) or iIn any Federal
Home Loan Bank. Lender shaii apply the Funds to psy the Escrow Mems. Lendsr may not
chargs Borrower for holding and appiying Yhe Funds, snnually amelyzing the escrow sccount, or
verifylng the Escrow Items, unless Lanuer rays Borrower Intersst on the Funds and applicable
law permits Lender to rmake such a charge Hnwevesr, Lender may require Borrower to pesy
one—time charge for an Independant reel (astate tax reporting sservice used by Lender In
connecticn with this loan, unless applicable ‘=w- - provides otherwise. Unisss an agresment Is
made or spplicable law requires interest to e raid, Lender shall not be required to pay
Borrower any Intersst or earnings on the Funds (BzZrrower and Lender may agree In writing,
howsever, thal interest shell be pald on the Funds/ Lender shsli give to Borrower, without
charge, an annual accounting of the Funds, showing ‘credits and debits to the Funds and the
purpose far which each debit to the Funds wes rmecae The Funds are pledged as additionei
security for all sums secured by this Security instrument

if the Funds held by Lender axceed ths amounts permit'er. o be heid by spplicabls law,
Lender shall account to Borrower for the excess Funds In acrordsnce with the reguiraments
of applicable lew. It the amount of the Funds heid by Lender ai_4nv’ time ls not sufficisnt to
pay the Escrow Items when due, Lender may so notify Borrower 'o writing, snd, in such cese
Borrower shall pay to Lender the smount necessary to make up the ddilclancy, Borrower shall
meke up the deficiency In no move then twelve monthly payments, at vender’s sole discretion,

Upon payment in full of el sums secured by this Security inst'umiunt, Lendar shsll
pramptly refund to Borrowsr any Funds held by Lender if, under psragrapn 25, Lendar shall
acquira or sell ths Property, Lander, prior to the scquisition or sale of thu Property, shali
spply sny Funds held by Lendsr at thes time of acquisition or sale as 2 credit agsnst the sums
secured by this Security Agresment.

3. Applioation of Paymems, Uniess applicabie law provides otherwise, ali payments
recalved by Lender undsr paragreaphs 1 snd 2 shall be applied: first, o sny prepsyment
charges due under the Note; sscond, to amounts payable under paragraph 2; third, to intsrsst
due; fourth, to principa! due; and iast, to sny late charges due under the HNote.

4. Charges: Llens, Borrower shall psy il taxes, assessments, charges, fines and
impositions attributeble to the Property which may sttain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Barrower shall pey thsse obligstions in the
manner provided In paragraph 2, or if not peid in that mannsr, Borrower shall pay them an
time diractly o the person owed paymam. Borrower shati promptly furnish to Lender all
notices of amounts to be psid under this psragraph, if Borrower maekes thess payments
directly, Borrower shali promptly furnish toc Lender recelpts evidencing the payments.
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Borrower shsil pr s has Pr Security Instrument
unless Borrower: (a) agrees In writing to the psyment of the obfligation ‘secured by the llan In

e mannsr acceptsble tc Lender; (b} contests iIn good falth the lian by, or defends agsinst
enforcament of the llen In, legst procsedings which In the Lender's opinion operste 1o prevent
the enforcement of the llen; or (c} secures from the holder of the lisn an sgresment
setiafactory to Lender subordinating the ilen to this Security Instrument. it Lender determines
that any part of the Property Is subject to a ilen which mey sttein priority over this Security
instrument, Lender may glve Borrowsr s notice Identifying the ilen. Borrower shall sstisfy the
flen or take ons or more of the actions set forth shove within 10 days of the giving of
notice.

5. Hazard Insurance. Barrower shall keep the improvements now sexisting or hersafter
ersciad on the Property insured against loss by fire, hazsrds included within the term
“axtanded caversgs™ and any other hezards, Inciuding floods or flooding, for which Lender
requires insurance. This insurance shall be maintsined in the emaunts and for the pericds that
Lender requires. The Insurence carrier providing the Insurance shall be chosen by Berrower
subject to Lender's approval which shall not be unressonebly withheld. If Borrower fells 10
maintain coverage described sbove, Lender may, st Lander's cption, obtsin coverage to protsct
Lender's rights In the Property in accordance with parsgreph 7.

All insuran:s policies snd renewals shall be scceptable to Lender and shsli include @
standard morigrgy clsuse. Lender shall have the right to hold the policies and renewasls. if
Lender requires, ‘Parrower aheil promptly give to Lender sl receipts of psid premiume and
renswal notices. in the event of loss, Borrower shall give prompt nolice to the Insursnce
carrier and Lender. l.ander may rmeke proof of loss If not made promptly by Borrower.

Unieas Lenrder and( Forrowesr otherwise agree in writing, insurance procseds shail be
applied to restoration = repair of the Property damaged, if the restoration or repair s
economically feasible snd Leidirs security is not lessaned. If the rastorstion or repslr Is not
esconomicaily feaslble or Lender's security would be lessened, the Insurance proceeds shsil be
applied t> the sums secured by ‘ai, Securlty Instrumernt, whether or not then dus, with any
excess paid to Borrower. if Borrower abandons the Property, or does not snswer within 30
days s notice from Lendsr that tha Insurence carrier has offerad to settle » clalm, then
Lender msy collect the Insurance proceacs. Lender may use the praceeds to repeair or rastore
the Property or to psy sums sscured Ly this Security Instrument, whether or not then due,
The 30-dsy poriod will begin when the noilce Is given

Unfess Lender and Borrower otherwise agrse in wrlting, sny appiication of proceeds to
principal shali not extend or postpone the dus Ze’a of the monthly payments referred to in
paragraphs 3 and 2 or chings the amount of the. psyments. T under paragraph 21 the
Property Is ascquired by Lender, Borrower's right ‘to’ zny Insurancs policles snhd proceeds
resulting from damags to the Property prior to the ucrulsition shall psss to Lendsr to the
extent of the sums securad by this Security instrument. ! «medistely pricr 1o the scquisition,

6. Oooupancy, Preservation, Maintenance and Protsctiur ~f the Property; Boirowss's
Loan Application: Leaseholds. Borrower shall occupy, estsblsh, and use the Praperty as
Borrower's principal residence within sixty deys sfter the exscutiori o this Security Instrument
and shall continue to occupy the Propsrty as Borrower's principal ‘rasidence for st lesat one
yesr aftar the date of occupsncy, uniess Lendser otherwise agrees (n ‘writing, which consent
shall not be unressonably withheld, or unieas extenuating circumstances owist _which are beyond
Borrower's ccntrol, Borrower shall not daestroy, demage or impair the (Property, sliow the
Property to deteriorste, or commit waste on the Property. Borrower shal! &2 il default if sny
forfeiture sction or proceeding, whethar civil or criminel, Is begun that in Lsadar's good falth
judgment could result in forfeiture of ths Property or otherwise matsrially ‘mgoir the lien
crested by this Security Instrument or Lender's security intersst Borrower may cu® such e
default and reinstats, as provided In parsgraph 18, by causing the actlion or procevding to be
dismissed with s ruling that, in Lander's good falth determinstlon, precludes forfsiture of the
Borrower's Interest in the property or other materiai impsirmert of the lien crested by this
Security Instrumem or Lender's sscurity Intersst. Borrower shall also bs in defeult If Borrower,
during the loan spplication process, gsve materhily false or Ineccurate Informetion or
statements to Lender (or falled to provide Lsnder with sny matarial Informstion} In connection
with the loan evidenced by the Note, Including, but not fimited to, representations concarning
Borrowser's occupancy of the Property as a princips! residence. If this Security Instrument Is
on a lessehoid, Borrower shall comply with the provisions of the lease. (f Horrowsr scquires
foe title to the Property, the Isssehold snd fee title shail not merga unless Landar sgrees to
the merger in writing,
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7. Proteotion mN@ PF H thl mtﬂ@yﬂh .to perform the
covenants and agre taNlc Ihed Hin ki r trdmen tHerel’is & lege! proceeding
that may significantly affect Lendar's rights in the Property {such as & proceeding Iin
bankruptcy, probate, for condernnation or forfeiture or to enforce lsws or rsgulstions), then
Lender may do and psy for whatever is necessory to protect the veius of the Property and
Lender's rights irn the Property. Lender’s actions may Include paying any sums secured by a ilen
which has priority over this Security Instrument, sppesring In court, paying ressonsble
attorneys' fees and entering on the Froperty to make repsirs. Although Lender rmay take asction
undear this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and tLender agres to other
terms of paymesnt, these emounts shsll bear interest from the date of disbursement at the
Note rate and shell be paysble, with Interest, upon notice from Lender to Borrower requesting
psyment.

8. Mortgage insurance. If Lender required mortgage insurance ss a condition of making
the loan secured by this Security Insirument, Borrower shall psy the premiums required to
maintalin the martgage Insurance in effect If, for any resson, the mortgege insursnce coverage
required by iLender lspses or cesses to be in effect, Borrower shell pay the premiums
required to abtain covarsge substsntially eguivalent to the mortgage Insurence previousiy in
effect, at s .rost substantially equivelent to ths cost tc Borrower of the morigage Insursnce
previously In_avfect, from an alternste morigage Insurer approved by Lander. !f subsintially
equivalent morigsje Insurance coverege s not avallable, Borrower shall pay to Lender each
month a sum edval) to one-tweifth of the yesrly mortgage Insurence premlum being paid by
Borrower when' tha insurance coversge lapsed or cessed to be In sffect Lender will accept,
use end retaln thes:. prvments as s loss reserve In lleu of mortgage Insurance. Loss reserve
payments may nc lonyer he required, at the option of Lender, If mortgage insursnce coversge
{in the amount and for ti» period thet Lesnder reaquirses) provided by sn Insurer approved by
Lender agsin becomes avaliab!t and Is obtasined. Borrower shali pay the premiums required to
maintain mortgage insureance in cifect, or to provide s loss ressrve, unti the requirement for
morigage Insurance ends In sicordance with any writisn agresment between Borrower and
Lender or spplicable law,

8. inspesction. Lender or its ag'n* _may meke ressonable entries upon and Inspections of
the Property. Lender shall give Borrcwer notice &t the time of or prior to an inspection
specifying ressonable cause for the insper.iion

10. Condemnation. The proceeds of any sward or clasim for damages, direct or
consequential, In caonnection with any condeimmilon or other taking of any part of the
Property, or for conveyance in lleu of condemn®ici, are hereby asssignad and shell be pald to
Lender.

in the svent of & total taking of the Property, tha proceeds shsll be spplied to the sums
socured by this Security instrument, whether or not {nen due, with any excess psid to
Barrower. In the event of a partial taking of the Praperty, in which the fair market valus of
the Property immediately befare the taking Is equal to o1 _grrster than the amount of the
sums secursd by this Security Instrument immedistely before <ni taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this. Sc<vrity Instrument shsll be
reduced by the smoumt of the proceeds muitiplied by the folioving. fraction: {s) the total
amount of the sums secured Immediately before the taking, divided v (b) the falr market
value of the Property immediately before the taking. Any balance shsli ‘by psid to Borrowsr. in
the event of s partial taking of the Property in which fair merket valve of ths Property
immediately befere the taking is less than the amount of the sums secursc lmmadistely befors
the taking, unless Borrower and Lender otharwise agree In writing or unlers ecplicable lsw
otherwise provides, the proceseds shell be appiled to the sums secured Ly this Security
Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or If, sfter notics by Lender to Borrower that
the condemnor coffara to meke an award or settle a claimm for dsrmegss, Borrowsr falis to
respond to Lender within 30 days after the date the notice is given, Lender i3 authorized to
collect and spply the proceeds, at its option, either toc restorstion or repair of the Property
or to the sums secured by this Security instrument, whethsr or not then due.

Uniess Lender and Borrowser otherwise sgres in writing, any aspplicetion of proceeds to
principst shal! not s:xlend or postpone the due dste of the monthly psyments referred to in
paragrsphs 1 and 2 or chenge the amount of such payments,

9 3115723
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llability of the original Borrower or Borrower's successagrs in Interest. Lender shall not be
requirad to cormmence proceedings agsinst any successar In interest or refuss to extend time
tor peyrnent or othorwise modify smortization of the sums aecured by this Securhy
Instrument by |eascn of any domend meds by the origine! Borrower or Borrower's successors
In interest Any ftorpearence by Lender in exercising any right or remedy shall not be a waiver

ot or preciude the exercize of sny right or remaedy.

12. Successors and Assigns Bound: Joint and Several Liablilty; Co-signers. The
covenants and agreements of this Security Inatrument shall bind and bensfit the successors
and assigns of Lender and Borrower, subject to the provisions of paragrsph 17. Borrower’s
covenants snd agresments shall bs joint and seversl. Any Borrower who co-signs this Securlty
Instrument but does not executs the Note: (a) Is co-signing this Security instrument cnly to
mortgage, grant and convey that Borrowasr's Intersst in the Property under the terms of this
Security Instrument; (b} is not personally obligsted tc psy the sums securad by this Security
instrument; and (c) sgress that Lender and any other Borrowsr may sgree io extend, modify,
forbear or make any sccommodations with regard to the terma of this Security Instrument or
the Note without that Borrowers consent,

13. Loan’ Charges. if the loan secured by this Security instrument |s subject to s law
which sets ma.irwm losn charges, and that law [s fimailly interpreted so that the Interest or
other loan cherras  collected or to be collected In connection with the loan exceed the
permitted limits, thex:. (s) any such loan charge shall be reduced by the amount necessary to
reduce the charge to ths permiited limit; and {b) any sums aiready coliected from Barrowesr
which sxcseded psrmitiec ilmits wiil be refunded to Borrower. Lender may choose to make
this refund by reducing-ine principel owed under the Note or by making e direct payment to
Borrower. If a refund reducus principal, the reduction will be trasted as a psrtial prepsyment
without sny prepayment chargs ‘under the Note.

15. Notices. Any notice to Bolrower provided for in this Security Instrument shall be
given by delivering it or by malling It ¢y first cless mail unless applicable lew requires use of
another method. The notice shall be direriad to the Property Address or any other address
Borrower designates by notice to Lender. Any._notice ta Lender sheil be given by first cisss
mall to Lender's address stated hereln cor ery cther address Lender designates by notice to
Borrawer. Any notice provided for in this Sszsurily instrument shall be deemed to have besen
glven to Borrower or Lender when given 83 provized in this psragraph.

15. Governing Law; Severabllity. This Security inctorumant shall ba governed by federsi
law snd the lasw of the |urisdiction In which the Froperiy is focated. in the event that sny
provision or clausas aof this Securily Instrument or the Note ~onflicts with appliceble law, such
canfilct shall not effect other provisions of this Security Ina‘rumznt or the Note which can be
given effect without the conflicting provision. To this end %7 provisions of this Security
Instrument and the Note are declered tc be saverabie.

16. Borrower’s Capy. Borrower shall be glven ona conformed ccpy of the Note and of
this Security Instrumem.

17. Transter ot the Property or a Beneficial Interest In Borrower. If sll'o/ eny pert of
the Property or any interest {n it is soid or transferred {or If a beneficial Interes’ It. Borrower
is sold or transferred and Borrower is not a nstural person) without Londer’s pricy written
cansent, Lender may, at its ppiiocn, require iImmadiste payment in full of ali sums secured by
this Sscurity Instrument, However, this option shall not be exercised by Lender if exercloe is
prohlbited by federal iaw es of the dats of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. Ths
notics shell provide a period of not less than 30 days from the date ths notice is delivered
or mailed within which Borrowesr must pay all sums sscured by this Security instrument. If
Borrower falls to pay thase sums prior to the expirstion of this perlod, Lendsr maey Invoke
any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

93115?23
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18. Sorrower’s wNFj'sBontA l:r:a{ cw rns, Borrower sheli
have the right to hs Dasfiaht Of thi I ftru N ntinded et eny time prior
1o the earlier of {8) B deys {or such other period ss applicablo law may specity for
reinstatermnant) boafore sale of the Property pursusnt to sny powar of saie contained in this
Secuiity instrument; or (b} antry of s judgment enforcing this Security Instrument. Those
conditions are thet Borrower: (s} pays Lender 3l sums which then would be dus under this
Securlty Instrument and the Note as If no acceleration had accurred; (b) cures any defsuit of
any other covenants or sgreement; (c} pays all expenses Incurred In enfarcing this Security
instrument, including, but not Himited to, ressonable sttorneys’ fees: and (d) takes such sction as
Lender may ressorably require to sssure that the lien of thls Security instrument, Lender's
rights in the Property and Barrower's obligation tc psy the sums secured by this Security
Instrument shsll contiws unchanged. Upon reinstaternent by Borrower, this Security Instrumsnt
and the cbligailons sscured hereby shall remein fully sffective as If no accelerstion had
occurred. However, this right to reinstate shall not apply in ths case of asccelerstion under
paragraph 17,

19. Sais of Noie; Change of Loan Servioer. Tha Note or a partiel interest in the Note
{together with this Sscurity Instrumant} meay bs sold oane or more times without prior notice to
Borrower. A sals may result In 8 change In the enlity (known ss the “Losn Servicer”) that
collacts monthly payments due under the Note and this Security Inatrument. Thers also mey be
one or mors changes of the Losn Servicer unrelstad to s ssie of the Nots. It thero is a
change of  ih. Losn Servicer, Borrower will be glven written notice of the change iIn
sccordasnce win psragraph 14 above and applicsble lsw, The notice wiill state the name and
address of the nfw Loan Servicer and the address ta which psymernts should bs made. The
notice wiil alsc ccatrin sny other Information required by applicable lsw.

20. Hazardous Sv.stances. Borrower shell not cause or permit the presence, use,
disposal, storage, or reluane of any Heszardous Substances on or in the Property. Borrower
shall not do, nor sllow arvzne sise to do, anything affecting the Property thet Is in violetion
ot any Environmentst Lsw. Thz preceding two sentences shall not spply to the presence, use,
or siorage on the Property ¢/ amell quantities of Hazsrdous Substsnces that are generally
recognized to be appropriste 1C normal residentisl uses and 10 maintensence of the Property.

Borrower shell promptly give Lender writlen notice ot any investigstion, claim, demand,
fewsuit or othar action by s&ny governinents! or regulatory agency or private party Invoiving
the Property and sny Hazardous Suurarce or Environmentsl Lew of which Borrowesr hss
actual knowledgs. If Borrower learns, -t/ is notifiad by any governmentsl or regulatory
authority, that any removs! or other remudiation of eny Huzardous Substance effecting the
Property is necesssry, Borrower sheil promplly teke il necessary remedial asctions In
sccordance with Environments! Law,

As used (n thls paragraph 20, “Hezerdous IZutstances” are those substances defined as
toxic or hazardous substances by Environmental Ls'v and the following substances: gasoline,
kerosens, other flsmmable or toxic petroleum produc’s, toxic pesticides and herbicides,
volatile solvents, materials containing asbeatos or formeicdehyde, and 7adiosctive materials. As
used In this paragraph 20, “Environments! Law™ mesns froersi laws and laws of the jurisdiction
where the Property is locsted that reists 10 heslth, safety or emironmantai protection

NON-UMNIFORM COVENANTS. Borrower and Lender further covem:t and agree as follows:

21. Accelsration: Remedies. Lender shall give notice to Borrover prior 10 scosieration
following Borrower’'s breach ©0f any covenant or agresment In ‘his Security Instrument
{but not prior to acceierstion undetr paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the defauit; {b) the actlon reviived to cure the
defauit; (c) a date, not less than 30 days from tha date the notice Is Jiven 1o Borrower,
by which the default must be cured; and (d) that fallure to cure the dered). £n or before
the date spegcitied In the notice may result In acoelerstion ot the sums s.ered by this
Security instrument, tfareclosure by Judicial proceeding and sale of ths “ojerty. The
notice shall further inform Borrower of the right to reinstate after accslerat.o.: and the
right 1o assert in the foreviosure proceeding the non-esxistence of a defaull or any Oother
defense oOf Borrower to acceleration and forsclosure. If the default I3 not oured on or
before the date specified in the notice. Lender at Its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security thstrument by judicial proceeding. Lendsr shall be
entitied to colect all expenses incurred In pursuing the remaedles provided In this
paragraph 21, inciuding, but not itmited 10, reasonable attorneys’ fses and costs of titie
evidence.

22. Relense. Upon payment of ali sums secured by this Security Instrument, Lender shall
reieass this Security instrument to Borrower. Borrower shall pay any recordation costs.

23. Waiver ot Homestiesd. Borrowesr walvas all right of homestead exsmption in the

Property. 9321 15725
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24. Riders tol t*INFF‘*@iAI:m ar @PI s are execuisd by
Borrower and reco toqather I wi L) It triy . £ovéhents and sgreements
of each such rider shail be incorporsted Into and shall amend and supplement ths covenents
and agreaments of this Security Instrument as If the rider(s) were s pert of this Security

instrumsnt. [Check spplicsble bax{es} ]

[ | Adjustable Rsts Rider [ ] 1-4 Femily Rider { ] Condominium Rider

;[] Planned Unit Development Rider X | Quick Qualifying Ridar [ _] Fixed/Adjustable
Aate Rider

[] otheris) {specity]

BY SIGNING BELOW. Borrower accepts and sgrees to the terms sand covensnts contsined
in this Security Instrument and in any rider(s] executed by Borrower snd recorded with it

(P'€2SE SIGN YOUR NAME EXACTLY AS iIT APPEARS BELOW)

BORROWER(S):

vacodls Raspin

YACOUB RAYYANU

11‘7‘ *
Lg/d, _(Seal
MARTHhAL aAYY

{Seal)

Mailing Address: 9148 WEST OAKS
DES PLAINES, IL 80018

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

9331
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COunTY OF /7“*‘L

1—*‘ /)'1 &é @4
l _7/ L ’} et » & Notaty Poblic in and lor seid County, In the

N Iy
Stute afocesaid, DO HEREDY CERTIFY tm _VACQu b K AYYHN ¢

D  NARTHA f/?}/w/ﬂr‘ fus Luthe

y &
personally kngwn o me to be the game penoné whose. nnmq_.% subscribed to the Iorcgéing instrument,

STAVE UF

-

sppeared belore me (ki Zay in person and acknowledged thlt(Z_@#‘. signed, scaled snd delivered the sald
instrument as A_ tche upd voluntary act, for|the uses and purposes therein set forth, including the release nnd

waiver of the right of homestead,

A5 Criidry
Given under.ny hand and notacial «Zat (his day cf } 1913_

M’ 4

limpress Seal Hera) "0""314:; '.::::e {
[

ic, Siale # Winolg V/ .M .

g0 Explren o7 20/93 J [ Notery Publlc
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LOAN NO. 8618728

LOT 34 (EXCEPT THE WEST 31.33 FEET THEREOF) IN WEST OAKS SUBDIVISION
UNIT ONE, BEING A SUBDIVISION IN SECTION 15, TOWNSHIF 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

GF 133 ¢(10.08.92) H33aA ALl S1AlES

33115725
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recranco oy wond |V oS hdoh B CIBDHLTOKA
RECORDING REQUE ’ : AP MAKIN

WORLD SAVINGS AND LOAN
ASSOCIATION

WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 28TH AVENUE
DENVER, CO 80211

FOR RECORDER'S USE ONLY

RIDER TO SECURITY INSTRUMENT

BORROWER'S WARRANTY OF FINANCING TERMS

“QUICK QUALIFYING” LOAN PROGRAM

LOAN NO. BE&18972% DATE: JANUARY 25, 18983

FOR VALUE RECEIVED, the mndersigned ("Borrower™ agree{s) that the following
provisions shail be Incorporated Into the Securlty instrument of even dste io which this Rider
is attached as well a3 the note which suitl Security Instrument secures ("Note’) To the extent
the provisions of this Rider sre Inconsistent with the provisions of the Ssacurity Instrument or
the Note, the provisions of this Rider zhall nrevall snd shall supersede any such Inconsistent
provisions.

As an inducement for World Savings and Luar’ Asaocistion, a Federsl Ssvings and Losn
Assoclation, its successoars and/or assasignees, {"Lendr¢” to make the loan secured by the
Sacurity Instrument {Loan) Borrower has representsd this /oliowing to Lender: (s} that Borrower
currently has no other outstanding "Quick Qualifying™ ‘zens with Lender; (b} thst no seperate
escrow la plenned or has been Initiated on this Property, ¢) that In tha case of a purchsse
tranasaction {1} that the trarsscticn Iis s bana fide purchas= ‘censaction; (2) that the aown
payment pald [n reference to the Loan was a cash down peymunt (3) that the down payment
was paid with Borrower's own funds, (4) that the payment oi ins’ dawn payment did not
result in an adjustment to the sales price of the Property; and that' (S)othere were no cracits

to the down payment or other similar finencing errangements.

8arrower acknowledges thet Borrower hss rmade the foregolng representations and
disciosures to Lender In crder 1o Indute Lender to meke the Losn evidenues ’/y the Note or
notes which the Sscurity Instrument secures, and that Lender wouid not have raade seid Loan
In the sbsence of said representstions and disciosures. Accordingly, it shelt ‘ou reascrably
presumed thet sny secondery financing obuined or eacrow opened on the Prapertvwithin six
{8) months of the date first sppeasring sbove shall be for the purpose of azydiring or
obisining further flnancing on sald Property end shall therefors be deemed a bresch of
Borrowsr's warranty 1o Lender, and further shali be deemed s meteria! misreprasentstion end »
failure to disclose a material fact to Lender.

In the event that Borrower has made any mmterlal misrepresentation or falisd to
disclose any material fact, Lender at its soie option and without prior notice, shail have the
right, notwithstanding anything contained in the Note or Securlty Instrument to the contrary, to
aither (8) declre the Indabtedness secured by the Security Instrument, lrrespective of the
maturity date specified in the Mote, Immadiately dus snd peyabie or (bl Increass the then
applicable current interast rate, ss well as the Initlel intersst rate If the Note Is an adjustable
rata Note (as thess terms are defined In the Note), pursusnt to ths terms of the Note and
Security instrument, on sny sums owling under ths Note, tc an Interest rete which Is two

505024 (10.00.9D) BS54 Page 1 ot 2 AlLL STATES : I!Eﬂ
00 4

33115725
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term of the Note, snd thersafter modify the monthly Instsliments pursusnt to the terms of the

Note and Securlty Instrument to permit amortizstion of the Losn at such new rates by the end
of the original term thereof.

The rights of Lender hersunder shall be In addition to any othsr rights of Lender under
tha Note and Security !nstrument or sllowed by lsw,

If any provision, paragraph, or clause of this Rider to Securlty Instrument is conetrued
or Interpreted by s court of competsnt jurisdiction to be void, invalid or unenforceabls, such
decislon shali affect only those provisions, parsgraphs or clauses so construsd or Imerpreted
and sheil not affect any other provision, pearsgraph or cisuss In this Rider, ths Note, Security
instrument or other sgreementa or riders. = = » " =
~ L] L - » » - L] - [} ] L} L] L] - L} - L} n L » -

- Ll - - L] - - - - L] - - " ] - » - "

L] L] L] L - L] n n » - - L} L] - L] L] » L3

IN W1TNESS WHEREO+#, THE BORROWER HAS EXECUTED TH!S RIDER ON THE

{PLEASE SIGN Y UR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

+

_ AL '
YACOUB RAYVERM

MARTHA RAYYAN

A

{(Sesh

{Seal}

Melling Address: 8148 WEST OAKS
DES PLAINES, IL 60078

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SD%02B1 (10.09.92) B52ZB
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