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Borrower: ROBERT J. JAKUBOWSKI

STHIS LOANIS NOT ASSUMABLE WITHQ¥ RHE APPROVAL OF THE
ORIZED AGENT

Permmnent Index Number: 02-13-168-032

Prepared by:  Riddle & Brown ”
- . 2323 Bryan Street : o 3"“-’-1.5 '75-
Suite 1600 - , : 29
\ 75 L . ey s
Dallas, Tecas 75201 PP RECURD ING i1 6
Return to: ACCUBANC MORIGAGE CORPORATION L iR TR, BURY 87,0197 1817 66
1300 ‘WOODFIELD ROAD, #201 - . AT S M HEem] Lla d TS
SCHAUMBURG, IL 60173 ’ ‘ . O O FCGORAE Y :

: {Spece Above This Line For Racording Deta)

MORTGAGE

. LH:624041
THIS MORTGAGE (“Lecurily Instrument™) is given on the 1ith day of Japuary, 1993,
The morigagor s ROBERT J.JAKUBOWSKI AND CHRISTINE L. JAKUBOWSKI , HIS WIFE

(“Borrower™).

This Sccurity Instrument s given to ACCTBANC MORTGAGE CORPORATION, A CORPORATION, which &

organized and existing under the laws of tie S of TEXAS, and whose address & 12377 MERIT DRIVE, #600, RO: |
BOX 809089, DALLAS, TEXAS 75251

(“Lender™).

Botrower owes Lender the principat sum of ONE S ONDRED SEVENTY FIVE TROUSAND ONE HUNDRED and
NEO/100-----Dollars (U.S. § 175,100.00). This debt'r cvidenced by Borrower's note duted the same date as this Sccurity
Instrument (“Notc™), which provides for monthly paymedts, with the fuli debt, If not paid carlicr, due and payable on
February 1, 2023, ‘This Sécurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with inlerest,
advaniced undcr paragraph 7 to protect the security of this 5S¢ A‘lfy Instrumeni; and (c) the performance of Borrower’s
covenanis and agreements under this Security Instrument and/tts Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described propcriv locaied in COOK County, 1llinofs:
LOT 32 IN BLOCK 38 IN WINSTON PARK NORTHWESL UNIT NQ. 3 BEING A SUBDIVISION IN
SECTION 13, TOWNSHIP 42 NORTH, RANGE 1@ EAST Zr THE THIRD PRINCIPAIL. MERIDIAN,
ACCORD!NG TO THE PLAT THEREOF RECORDED IN TH/: REZCORDER'S OFFICE OF COOK
COUNTY, ILLINOGIS ON MAY 21, 1962 AS DOCUMENT NO. 1843017F, I[N COOK COUNTY, ILLINOIS

03 =1 F=tpd~D B
which has the address of 1157 EAST PATTI:.N DRIVE, .
. PALATIN
[Gtraet] Icay) E vy
Ilinois 60067 : (“Property Address™); -
{Dp Code) :
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easementy, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions sliall also be covered by this Sccurily
Instrumeni. All of the foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate herely conveyed and has the right to muﬂm
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord.  Berrower
wartants and will defend gencrally the title to the Property against all claims and demands, subject to any mumbmwu

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Emited
variations by jurisdiction o constitule a uniform securily instrument covering real property.

ILLINOIS VA MORTGAGE
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwisc maicrially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismisscd with a ruling tha, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave maltcrially false or inaccurate information or statcments 1o Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titic 10 the Praperty, the lesaehoki
and the fee titie shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ibe covenants and agreements
contained in this Security Instrument, or therc is a Jogal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Prore:'ly and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priorlly over this Sccurity Fnstrument,
appearing in court, paying reasonable attorneys® fees and cnlering on the Property 10 make repairs. Although Londer
may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragreph 7 shall becnme additional debt of Borrower secured by
this Security Ins?.un'ent. Unless Borrower and Lender agrec io other terms of payment, these amounts shakl bear interont
from the date of doousement at the Note rate and shall be payabie, with interest, upon notice from Lender 1o Borrowor
requecstinog paymen.. . . .

8. Mortgag( Isurance. If Lender required morigage insurance as a conlition of making the ioan secured by
this Security Instrumen’, Birrower shall pay the premiums required to maintain the mortgage insurance in effect. If, lor
any reason, the morigage risurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premivms required to obtain civerage substantially equivalent to the morigage insurance previously in cffect, at a cost
substantially cquivalent 1o the cost to Borrower of the mortgage insurance previously in effeci, from an alicrnate mortgage
insurcr approved by Lender. If si.b=:antially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or srnsed to be in effect. Lender will accept, use and relain these payments as o
loss reserve in licu of mortgage insurtines. Loss reserve paymems may no longer be required, at the aption of Lender,
if mortgage insurance coverage (in the amoy:ar and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in cffcct, or to provide a loss reservZ, Lntil the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Liridvr or applicable law.

9, Inspection. Lender or ils agent may nl.c/reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t¢ In inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceecds of any award ov cluim for damapges, direct or consequentizl, in connection
with any condemnation or other taking of any part of the Propurty, or for convevance in lieu of condeinmation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procieds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrover. In the event of a partial taking of the Property
in which ihe fair market value of the Property immediaicly before thy. 1aking is equal 10 or greater than the amount of
the sums secured by this Security Instrument immediatcly before thewiing, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the toial amount of the sums sceured immediatery before the taking, divided by (b) the fair market
valuc of the Property immediately before the taking. Any balance shall be paic to Borrower. In the event of a pariial
taking of the Property in which the fair market valuc of the Property imr.cdistely before the taking is less than the
amount of the sums securcd immediatcly before the taking, unless Borrower ard ).cnder otherwise agree in writing or
unless applicable law otherwise provides, :he proceeds shall be applied 1o the suis surared by this Security Instrument
whether or not the sums are then due.

If the Property is nbandoned by Borrowcr, or if, afier notice by Lender to Borrower that the condemnar. offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daic the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither 10 yzstoration or repair of the
Property or to the sums secured by this Sccurity Instrument, whether or not then due. ’

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to-2i7. anal shali not exte
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 of change o amount of s 3
payments. Sk
11. Borrower Not Released; Forbearance By Lender Not a8 Walver. Extension of the tine far payment g
modification of amortization of the sums securcd by this Security Instrument granicd by Lender 10 L) successor _-.’
interest of Borrower shall niot operate to release ihe liability of the original Borrower or Borrower’s succeasors in intcral\f
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to cxtend time fiqr
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand mmm
by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising aoy right or_
remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments
of this Security Instrument shail bind and benefit the sucuessors and assigns of Lender amd Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-
signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Insirumeat; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may
agree 1o extend, modify, forbecar or make any accoimmmodations wilh regard to the terms of this Securily Instrument or the
Notc withoul that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so thal the interest or other loan charges collected or to be collecied in
conncction with the loan exceed the permitted limits, then: (a) any such loan charge shafl be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Notwe or by making u dircct psyment to Borrower. If a refund reduces principal. the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

Foim 3014 9/90 (page 3 of 3 poges)
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sums sccured by this Securily Instrument immediately due and payable.

. S UNOFFICIAL COPY, . . wv ..

24. Acceleration Clanse. Borrower agrees that shoukd (i Department of Veterans Alfairs fail or refuse 1o
issuc its guaranly of the loan secured by this Security Instrument under the provisions of the Servicemen's Readjustment
Act of 1944, as amended, in the amount of the Nole secured bereby, within 60 days from the date the loan would
normally become eligible for such guaranty, Lender may, at its option, 1o be excrcised at any time thercafier, declare all

25, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the covenams and agreements of cach such rider shall be incorporated into amd shall amend
and suppicment the covenants and agreements of this Securily Instrument a8 if the ridcr(s) were a panl of this Securlty

Instrument. {Check applicabic box{es)]

I3 Adjustable Rate Rider [J Condominium Rider

[} 1-4 Family Rider [ Planned Unit Development Rider

Other(s) |[specify] Assumability Policy Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covensnis contsined in this Security

Instrument and inany rider(s) executed by Borrower and recarded with it

-(Seal)

CHR]STINE L. JAKUBOWSKI -Botrowes

(Seal)

~Borrower

..... (Seal)

{Space Below This Line For AcknGaisdgme o]

State of ILLINOIS §
Counly of 0 i &

-Borrower

The lorcgoing ummmem was acknowiedged before me this ¢/ day of A » 19,2. by

ROBERT J. JAKUBOWSKI AN CHRISTINE L. JAKUBOWSKI

" OFFICIAL SEAL -
Y SIEGEL

A K -
(/ Notary Pubic vt
N et reg e [ e

LARR
NOTARY PUBLIC. STATE OF ILLINGIS

MY COMMISSION EXPIRES 10/7/98
My commission cxpires:

(Printed Namc) -

93115759
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Loan No: 01830454 ;. DawsID: 533

Borrower: ROBERT J. JAKUBOWSKI

ASSUMABILITY POLICY RIDER

THIS ASSUMABILITY POLICY RIDER & made on the 11th day of Jenuary, 1993, and is incotporated inte and shall
be deosned 10 smend and supplement the Mortgage. Deed of Trust, Deed to Secure Debi or other such securily
instrument (the "Sccurity Instrument”) of the same date given by tho undensigned (the "Borrower”) 16 wecure Borrower's
Note(s) (the "Note™} to

ACCUBANC MORTGAGE CORPORATION

(the *Lender”) of the s#me date and covering the property described in the Security lastrument (the “Property”) and
located at:

1157 LAST PATTEN DRIVE,
PALATIE ILLINOIS 60067

In addition to the ceverints and agreements made in the Security Instrument, Borrower furiher covenants and
agrees as follows:

1. Accelerstion. The Noisriy, at the option of the Lender of the holder of the Note or its suthorized agent
(collectively, the “Note Holder™), become iimedmtely duc and payable upon tramsfer of the Property o any iramsferce,
unless the accepiability of the assumption of tne Note obligation is established pumsuant o Section 3714 of Chapter 37,

Title 38, United States Code.

2, Funding Fee. A fec equal to one-hall 5t onc percent (0.3%) of the balance of the Note us of the date of
transfer of the Property shall be payable 1o the Note Hoider, as trustee for the Department of Veterans Aliairs. If the
assuming transferee fails 1o pay this fee at the time of transfzr, the fee shall constituie an additionai debt to that alrcady
secured by the Secutity Instrument, shall bear interest at tie/ric provided in the Note, and, at the option of 1he Note
Holder, shall be immediately due and payable. This fee is ausomatically waived if the assuming transferee & exemp!
under Section 3729(b) of Chapter 37, Titie 38, United States Code:

3. Processing Charge. Upon application for approval to ailow aszumption of the Note obligation, & processing
fee may be charged by the Note Holder for determining the creditworthine:'s of "« assuming transferec and subsequently
revising the Note Holder's ownership records when an approved transfer of tv Property is completed. The amount of
this charge shall not exceed the maximum established by the Department of Veizreia Affairs for 2 loan to which Section
3714 of Chapter 37, Title 38, United States Code, spplics.

4 Indemnity Liability. If the Nole obligation is assumed, the assuming tramsferes shall agree to assume all
of the obligations of the Borrawer under the terms of the Note, the Security Instrumen: anw. #ay other instruments
creating or securing the Note, including the obligation of the Veteras to indemnify the Departrer.: of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebtedness crze!>d or evidenced by
the Note or Security Instrument.

All other terms and provisions of the Sccurity Instrument and any riders thereto shall remain in full force and
eflfect.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Assumability
Policy Rider.

—Borrower - CHRISTINE L. Jé%}BOWSKl——Bomr

92115359
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