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This Mortgage CSecurty instrument) is given on february &, 1923 | The Mortgagoris
GREGORY G. C.INWER,JR. and NMATALIE R, GRIMMER, M!S WIFE '

whoseaddraessls 130J4 ARCADIA AVEHNUE , LAWSING,It 60438
“Borrower”). This Security 'nstrument 1S given to

AMERICAN STATES YOURTGAGE, INC.

which is organized and extstiwunderthelaws of 1t . 1 wC I s

915 Ww. 17STH STREET, WONREWO0OD, !t 60430

{Lender?). Borrower owes Lender itha principal sum o 0nre Hundred Sixteen Thousand Seven
Hundred Fifty Colla=s snd no/1028

Doltars (US. 8 11£,759 .00 }. This ¢ bt is evidenced by Borrower's nole dated the same dale as this
Security Insirument ("Note”), which praviues ior montt iy payments, with the full debt, if not paid eartier, due and
payable on March T, 2023 7 ThizSecurilt instrument secures 1o Lender: {a) the repayment of the debt
avidenced by the Note, with interest, and ajl rar ewals, axtenslons and modifications; (b) the payment of aif other sums,
with imerest, advanced under Paragraph 6 \a-pratact the sacurity of this Security Instrument: and (2) the performance of
Borrower's covenants and agreements under (his Sact rity Instrument and the Note. For this purpose. Borrower does

hereby martgage, grant and convey to Lender the: folicwing aescribad property located in
coox County, lllinois:

LOT DC(EXCEPT THE MORYH 30 FEET THERL{F> AND ALL OF LO7 C 1N BLOCK 3 1IN
RESUBDIVISINAN GF LOTS 8 TO 12 INCLUSIVE IN BLOCK 2 AND LOTS 21 70O 33
INCLUSIVE IN BLOCK 3X,"0AK GLEM GAROGERS 2DLUTIOMY, BELNG A 3SUBDINVISICN OF
ZERTAIN LANDS [N THE WEST 1/2 OF THE NCRIHUEST 174 OF SECTICH 3} TOWNSHIP 36
NOQTH, RANGE 15 EAST OF THE THIRD PHRINCIPAL FERIDLAN N COOXK COUNTY , TLLIHOES,

, and whese address is

w3453

Tax 1.0. #:30-31'-103-0¢6
which has tha address of 18006 ARCADIA AYENUE
[Street]
Hisois 60438 {"Property Addreis’);
[Zp Code]

TOGETHER WITH all the improvements rnow or harciifter eracted on the propesty, and all easaments. rights,
appurtenances, roms. royalties, mineral, oit and gas right 3 and prolils, water fighls and stock and all lixtures now or
hereafier a part of the property. All replacements and adc itions shali also be covared by ihis Securily instrument. All of
the foregoing is raeferred to in this Security instrument as *he “Propeny ”

SBCORROWER CGVENARMTS that Borrower is lawlully 4 eized of 1he estale hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrancas of record
Borrower warrants and will defiend genaraily tha tile ta tiv: Property against all claims and demands, subject to any
encumbrancas of record.

FHA ILLINQIS MORTGAGE FORM
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oxcua procends ovar an amount fugulred 1o pnr all o #starxling indeblodness uider the Noto and this Security

instrumant ahall bo pakd 10 the antity lagally aniltied thoratn

3. Fees. Londar may collect fees and chargas aut! orized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default. Lender may, excapt as limited by requ ations lssued by the Secrelary in the case of paymen! defaulls.

require immaediate payment in fidl ot all suma secur ¥ by this Security Instiumant §:

{} Borrower defzuils by fadlng te pay in full any monthly paymeani required by this Security instrument prior
1o or on the due date of the nax monthly peyment, or
{ily Borrower defaulls by failling, ior a period i thirty days, to perdorm any other cbligations contained in ifis
Sacurity Instrument.
{b) Sale Without Credit Approval. Lender shall, #f § ermitted by applicable lavw and with the prior approval of the
Secretary, require immediate paymaent in full of all the sums secured by this Security Inslrument it
{i) Al or pan of thae Propertv, or a banelicial ivtorest i a trust owning ail or part of tha Properly, is sJld or
otherwise Iransterred (other than by devise o descent) by the Barrower, and
{ii) The Praperty is not occupied by the purchzser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Preperty but his or her credit has not been approved in
accordance with the requirements of the Secratary.

{¢c) No Waiver. if circumstancas occur that would per nit Lender to require immediate payment in fult, but Lender

does not requira such payments, Lendar does not wa ve its rights with respec! to subseguent events

(¢} Reguiatiny of HUD Secrstary. In many cicumstances reguiations issuad by the Secretary will liinit Lerwder's

rights, in the casa of payment defaults, (0 require imm diate paymont in fult and foreclose if not paid. This Sccurity

instrurrent does p2t authorize accaleration or forecios e if nat parmitted by regulations of the Secratary

e YMortgage Nct lizured. Borrower agrees thal shoild this Security Instrument end the note secured thereby not

be eligiie Igr lnsur7 nc » under the Nationa! Housing Act within 60 oA Y S from the tata hereot,

Lendar may, at its ‘opiea and notwithstanding anything in Paragraph 9, reguire immadiate payment in full of all

sums secured by this Cecusity Instrument, A written sta ement oi any authonzed agent of the Secrolary dated

subsequentto 80 GALS fram the date nereof, declining to insure this Security Instrument and the
note sacured theraby, shaili b feemad conclusive procT of such Ineligibility. Notwithstanding the foregoing. this
option may not be exercised oy Lankier whan the unava fability of insurance is solely du2 to Lendes’s faiture 10 remit

a martgage insurance premium 1o e Socratary.

10. Beinstatement. Barrowsr has 2 7ight 1a be reinstate § if Lender has required immediale payment in full because
af Borrower's faiture 1o pay an amount due wxier the Note o this Securdity [nstrument. This right applies even afier
terectosure proceedings are instituted. To [einstate the Secu ity Instrument, Borrower shall tender in a lump sum alt
amaunts required ta biring Borower's accounii Current includ ng, 1o the extent they are obligations of Borrower under
this Security Instrument, forectaosure costs and ruzzonable ar d customary attormays' tees and expensos proparly
associated with the forecicsura proceading. Upon ruirstatem it by Borrawer, this Securily nstrument and the
obligations that it secures shall ramain in effect as itLander hy d not required immcdiate payment in full. However,
Landier is not required 1o permit rainstatement #; (i) Lndeshas accepled relnstatement afier the commencement of
foreciosure proceadings within two years immediately g ece d.ng ihe commeancement of a currenl fareclosure
proczeding, (i) reinstatement wilt preclude foreciosure ondii: rent grounds in the future. or (i} reinstatement vill
advarsaiy affact tha priority of the lien created by this Secuity pstrusmant.

11. Borrower Not Releaced; Forbearance by Lender N¢' s ' Waiver. Extension of tho 1hne of payment or
modiification af amonrtization of the sums secured by this Secur (yinstrument granted Dy Lender 1o any successur in
intarest of Barrowar shall not opearate to reteasa the liability of the ciignal Borrower or Borrower's successor i interest
Lendear chall nct be regusired 10 commance proceedings agains: any s1cressor ininterest or 1efuse 1o extend time for
payment or atherwisa modify amortization of the sums secured by (515 Sgourity Instrument by reason of any demard
made by the origina! Borrower or Borrower's successors In inte est. Any {urbearanca by Lendar in exercising any right
ar remedy shall nat be a waiver of or preclude the exercise ot any cight or remedJdy.

$2. Successors and Assigns Bound; Joint and Ssveral L abllily; Co-O¥ n2rs. The covenanis and agrasmaonts of
this Securily instrumant shalt bind and benetit the siccessors ar d assigns of Lender and Borrower, subjec! 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joini ard several. Any Borrower who
co-signs this Secuwrity Instrument but doas not executs the Note: (a) s co-signing tn s Secutity Instrument only io
montgage, gran and coavey that Borrower's interest in the Prop: ny under the terms of this Security instrument: (b) is
net personally obligated to aay the sums secured by this Securit’ Instrument: and {c) ayrees.that Lender and any other
Barrower may agree 1o extend, modify, forbear or make any accommodations with regard o tr-e terms of this Security
instrument ar the Note without that Sofrower’s consent.

13. Noticas. Any notica ta Borrower provided for in this Security Instcument shall be giver by, daltvering it or by
rmailing it by Yirst ciass mail uniess applicable '3~ requires use ol ¢ nother metnod. The notice sha!! ko directed to the
Property Address or any other address Barrower designates by notice 1o Lender. Any nolice to Lenader shall be given by
first class mail to Lender’s addrass stated herein or any address Londer designates by nolice io Barrow 2. Any nolice
provided tar in this Security Instrument shail be deemed to have ben given to Borrowes or Lender whian given as
provided in this paragrapn.

14. Governing Law; Severability. This Security Instrument shill be governed by Federal law and the faw of the
jurisdiction in which the Property is localed in the avan! that any p 'ovision or clause of this Security Instsumant of the
Note conflicts with applicable law, such conflict shail nat affect other provisions ot this Securily instrument of the Note
whiciy can be given effsct without the conflicting provision. To this ¢nd the provisions of this Security Instrument and tha
Note are decilared to be severabie.

15. Borrower's Copy. Barrower shall be given one canformed copy ot this Security frstrument.

16. Assignment of Rents. Borrower unconditionally assigns ar d tranafers to Lender all the rents and revenues of
the Praperty. Sofrower guthorizes Landsr or Lendet’'s agents to coll rcr the rents and revenues and hereby direets each
tenant of the Proporty to pay the rents to Lender or Lender's agents Howaever, brior to Lender's notice to Borrower ¢f
Borrower's breach of any covenant or agreement in the Securiy ins: rurnen!, Barrawer shall collect and receive all rents
and revenues of the Property as trustee for the henelit of Lender ana Borrower. This assignment of reats constitutes an
absoluta assigniment and aot an assignment for additional secucity only.

If Lender gives notice of breach to Bornraer: {a) all rents received by Borrower shall be held by Botrower as trustee
for penafit of Lender only, to be applied to the sums sacured by the Security Instrument, {D) Lender shall be entitlec 10
coltect and receive all of the rents of the Property; and {¢) each tenan® of the Property shall pay all rents due and unpaid
{0 Lender or Lerdar's agent on Lendec's writtenr dernand ta the tenan .

Barrower nas not execuled any prior assignmaent ot the rents and has not and will not perform any act that would
prevent Lender from exercising #s rights under this Paragraph 16,

Lender shall not be required ' enter upon, take control of or mair 1ain the Property before gr alter giving notice of
breach to Borrowar. However, Lender or a judicially appainted seceiver may doc SO at any lime there is a breach. Any
appiication af rents shall not cure or waive any defaul! or invalidate an s other right ar ramedy of Lenozr. This
assignment of rents of the Froperty shall terminata when the debt seci, red by the Security Instrument is paid in fuil
FHAILLIMOIS MORTGAGE FORM . TN
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