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roferred to in pavagraph 2, ordihgd iy fimbunt ol sheh-phyhients) ATy eXvBki Praceeds over an smount required t pay all

oulstanding indehlednesy undor the Noto and this Security Instrament shall be paid to the cntity legally entitied thereto,
- 8 Fues, Londer mny colloci fees andl charges autharized by (the Secretary.
9, Grounds for Accclerntion of Deht,

{n) Defuult, Lender may, except as fimited by regulntions issuod by the Secretary in the case of payment defaults,
reqire immediato payment in full of wl} sums secired by this Security Instrament if:
(i) Borrower defaults by fniling to pay in (il any monthly puyment required by this Security Jnstrament prior to or
on the duo date of the nexi monthly payment, or
(i) Borrower defuulis by fuiling, for a period of thinly days, 1o perform sny oiher obligations contained in this
Seenrily Instroment,

(b) Sale Without Credit Appraval, Lender shall, if permitted by applicable law and with the prior approval af the
Secretury, raquire immedinte payment in full of ull sums secured by this Security Instrument if:
(i) Al or et of the Property, ar a bensficial intorest in a trust ownirg sl or part of the Property, is sold ar
otherwise tranclerred (other than by devise or descent) by the Borrower, and
(i) The Properiy is not occupied by the purchaser or grantee ns his or her principal residence, or the
purchaser or grantee does so oceupy the Praperly but his or her credit has not been appraved in accordunce with the
requirenents of the Secrtary,

(¢) No Waiver, If circumatinces-ocur that would permil Lender 1o require immediate prymenit in fll, but Lender does
not reuive such payments, Lendes does not waive its rights with respeet to subsequent events,

{d) Regulntlois of HUD Secretury, ! many circumstances régulntions {ssued by the Secrelary will limit Lender's
rights In the case of pryment defaults to'reouire immediate payment in full and foreclose if not paid. This Secority
Instrument does no! authorize neceleration or fapiclosure if not permnitted by regulutions of the Secretary,

() Mortgage Not Insured, Borrower ugrees that sl.ould this Security Instrument and the Note secured (herehy nol be
eligible for insurance under the Nntiounl Housing Act within 6O duys from the date hereof, Lender may, at its option
nnd notwithsinsiding anything in parngruph 9, require imuiediate payment in full of all sums secured by this Security
Instrument. A written stitement of any nuthorized agent of e Scretary dated subsequent ta 60 days from the dote
hereof, declining (o insure this Security Instrument and the Nole secpred thereby, shali be deemed conclusive provof of
kuch ineligibility, Notwithstanding the foregoing, this option may nol heexercised by Lender when the unavailability
of insurance is solely due to Lender's failurs 10 remit a mortgage insuriice premiunt o the Szeretary,

10, Reinstatement, Borrower has o right 1o be reinstated if Lender has requires inmediste payment in full becnuse of
Borrowor's failure (o pay an amount due under the Note or this Security lnstrument. Thi’ ripht applies even afier foreclosure
proceedings ure instituied, To reinstate the Security Instriment, Borrower shall fender in Wmp sum al} smounts sequired (o
bring Borrawer's account current including, lo the extent they are ohligations of Borrower urder his Security Instrument,
foreclosure costs nnd reasonable and customary atomeys’ fees nnd expenses properly associatsd.with the foreclosure
proceeding, Upon roinstmement by Borrower, this Security Instrument and the obligations that it secuses khall remain in effect
a 4f Lendor hnd not required immedinie puyment in full, However, Lender is not required (o permit reinsialersent if: (i) Lender
has necopled roinstmtement nfler the commencement of foreclosure procesdings within two years immedintziy preceding the
commencement of o current foreclosure procecding, (i) reinstalement will preclude foreclomre on different grovnds in the
futtire, ar {ili) reinstatoment will adversely affect the priority of the lien created by this Security Instrament,

11, Borrower Not Releused; Farhearance By Londer Not n Waiver, Extension of the time of paymient ur modification of
amortization of the sums secured by this Security Instrument grinted by Lender (o any successor in interest of Borrawer shall
not operate 10 relense the linbility of the original Borrower ur Borrower's successor i interest. Lender shall not be requind 1o
commence procoodings ngnins wny successor in interest ar refuse to exiend Hime for payment or otherwise modify amortization
of the stinmw: secured by this Security Insirament by reason of any demand made by the origingl Borrower or Borower's
succedsors In inforest, Any forhenrance by Lender in exercising sy right or remedy shall not be n waiver of or preclude the
oxercise o any right or remedy,

a DS 1642
umm:m

o
@;ﬁklltl 19103} Paged ol &

i

v .

- g i égiitﬁ




L)

93116604

R s

WUNOE BN A GORY, ausiz,
12, Suvcensors ) At B Sint Yand SOvofil Llubliiey). ChmSighvg®, "o chvonants apd agrocmonty of this
roamd

Socurity Tustrament shul} bind and bosofit the wccossorn and asaigis o Londe Rorrowey, suljeot 1o the provisions of
puengraph 9.0, Horrowar's covotnts sad ugroamantn shol) bo joint wid wovord, Any Borrawor who co-signn thin Soeurlly
Ttstrimsent Bt ddoow not execito the Note: (4) v conlgning i Securlty dmmiment oty to mortguge, grant ind convoy thal
‘Horeower'n Intoreit in the Proporty tadur tho lorms of ik Seourity Tnstrisiwnt; (1) 15 no porsonally obligatiud w0 pay the ks

secured by thin Scourity Instrtmont ant (¢} agreon thl Londer mul wny _n_tfwr forrowse may sgrea (o extand, mlifly, furbeur or
make any aecommodutons with rogurd to the tornis of thix Seoirity Instrament or-the Noto without that Barrawer's consonl,

12, Notlees, Any notico to Borrowar provided For In thin Seourlty _lnu'lr\;lil‘ung shall bo glvon by dollvering . or by maliing
it by fheat class mall usloss kpphable tave réquires o of wiothor pizthod, ‘The nptics, il Do dirocied to the Praperty Addrom
or any other wldreds Borrowor duslgnits by notics o Londer. Ay titlie 1o Lapslor shull b given by firss slane wall to
Landlai*s adrons stated horeln or ing uekdross Lendor denigitntey by notice tp Hormwer, Any notic, provided for fn.this Seanrity
Instenmnant shiadl o deomed to Fave beon glvon to Barower or Londor when givon as provided in tis pacageaph,

14, Governing Lasy Seveeability. This Seorirlty Tustrument khuil bo govorned hy Todorah Inw and the taw of the
‘Juelsdiotion n whish the Properly is focated, In tho ovent that uny provision of qlyuse of this Seourity. lnstraptent, or the N
confMtw with applicaio law, wach conlliot shull ot utfoet othoe peoviviond'of iy, Securily fnslrimont or (hi Nota which cun bo
ivbn uitfeon withou tha cupflleting provislon, "l this sod the provisions of thiy Seonrlty Initroment nnd the Noto rre dlnred

1o be sevoruble,

¥

18, Borvower's Cogy, Bareizer shid) be glven e cdn‘rurmud copty of this Securily Iroiment,

16, Asvigonend of Rents, Borrowor vseonditlonatly casigns wod diemmforn to Londor il the ronts wl royonion of the
Praporty. Borrowsr nuthorlzen Londor or Londor's agonin o colleet the rets wnd rovenuos i horeby dlrcts eneh tunagt of. i
Fropetty to pay U rents o Laider or Londar's agents, Yuwever, prior by Londar's netios lo Borcower of Horsowoer'n hewh of
any covenunt or ngreenont In the Seourity Lanteiirion, Borrawor shild collect and recoive wll ronin und roventios of the Properly
0 trustoo for the benolit of Lendor md Borrower, This-wisignment of rorts constitpion an sbaclulo aesignmont und nel o
pssignmont tor wdditionul seeurity only, § ‘

g L

If Londur gives notico of breadh to Borrower: (u) all ronta socoived by Borrowor shall by beld by Borrowor aw irustos for
benufit of Londer only, (o ba applled 16 the sums ssoured by the Secardtr Instrament; (b) Lender shal) bo eatitled 1o collect amd
rocoivo wl) of tho rents ol the Property; und () each tonant of the-@iporty shall pay all ronts duo and unpald to, Lender or
Londer's ugent on Loador's written'demand to tho'tenant, -~ 70,7 0 0 T o

Horrowor hus not oxecuted any prior asstgament of the rents and hus not and witl not perform any ok fhat would Pprevoni
Lendur feom vxorcising ity rights undor this paregraph 16,

. : R S R TR SR TR
Londer shull not be ruquired to enter upon, tnka conlgol of oz l;x(;ilj}l\iz: e Proporty.2efore o after giving notice of broach
to Bocrower. Howover, Lendor or o judiclully appolnted recolver muy do so ot any Hme theieds o hreach, Any application of
conty whall tot'cure or waive any defuull or invalidute wny other right o comedy of Lendor, This-assignment of rents of thy
Propetty ehinll turminate whon the debi secured by ths Sesurity Wnstnynaal i pald In fall; L I

AT

NON-UNIFORM COVENANTS, Borrowsr ind Londur fiirther cavanarit nirld agrdo s follows:

17, Farcclosure Procedure, if Lender rm;ulrm immediate payment [n full under paragraph 9, Lender may Toreciose
this Securlty Instrument by Judiels) proceeding, Leader shalt be eotitlod to collect all expenses incurred In pursuing the
remedies provided In this paragraph 17, Including, but noi Hmited to, veasonable atiornoys’ foes and cosls of (it

evidence,

18, Releuse. Upon payment of all sunw sccured by this Security Instrument, Lender shiall rolease this Securily Instriameit
withoat charge to Berrowar. Borrowor sall pay any recondution coms, ‘

19, Waiver of Homestend, Borrower waives all right of hameated erempilon in the Property.
\
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