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MORTGAGE TO.SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS #0XTGAGE MAY SECURE BORROIVINGS MADE: SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

THIS? 10 ) A RRBYOL 3! ; T n“Morigago™) s made by and araong
RAES AT BRGNS ARGIRP 5 RBERN, A0S iyl e et e 1o e
held in an lilnols Laad-Traat) feme - ‘ . . e {the “I'rustee”), not
personally but 88 Tvuaslee nivZar o Truat Agroomont dated —=wwmeeee= and known ag Trust No, e |
(hereln each of TAMES WILLTAW REGAN, MARGARET R REGAN -
and the Trustea, If any, are ind! gy and colledtively und jointly and severally roferred to as “Borrower”) and ST.
PAUL FEDERAL BANK FOR SAVIMGS, whose atldress la 6700 W, North Avenus, Chicago, ltlinois 60636 (kerein
“Londer™). : . '

In consideration of the Indebtednoss harein recited, Borrower, excepting any Trusteo which ls a conatituent party
in Borrower, hereby grants, bargaing, sells; 2oz roys, waerantd and mortgages, and the Trusteg, if any, hereby conveys,
mortgages and qult cludms, unto Londor and Lotatars successors and asslgos tho fellowing deseribed proporty locataed
In the cry of (.ART PARK , County of COOK o,
State of [llinols: : Co ' .
THE NORTH 14 FEET OF LOT 42 AND THe SOUTH 17 FERT OF LOT 43
IN PLOCK 3 IN BLUE ISLAND PARK ADLITIOW, A SUBDIVISION OF .
THE EAST 1/2 OF THE WEST 1/2 OF THE SCJTHEAST 1/4 OF SECTION :
30, TCWNSHIP 37 NORTH, RANGE 14, EAST OF/THE THIRD - ()311 8651
PRINCIPAL MERIDIAN, IN QCOK COUNTY, ILLIXOTS. : LR R AT :
P.Y.N.# .25 20 402 052 ‘
. «  DEPT-0) RECORDING 427
‘ ngﬂlg TRAN 9348 02/11/9 410
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which has the nddress of 12325 8 LINCOLN 87, CALUMET PARK IL G60f43
(hervin “Property Address™); ‘

TO HAVE AND 'TO HOLD such propurty unto Lender and Londer's successord nnd unslgne, coro ror, togother with ull the
improvemonts now or heroaftar arected on the property and all cagemonts, rights, appurtenyness afltgr-scquirod Uil or
ravoralon In und to the beds of waya, sirents, avenues umid alloyn niljoining tho Froparty, and rent:! (7utgect howaver to the
rights and nuthoritios given horolo to Londor to collect and apply such ronts), royaltles, minaral, ofl nnd-g@es cights and profits,
water, wintor rights nnd wator slock, insnrance snd condonmmation procesds, and all fixeures now or horcalteractachod to the
proporty, Wi of whieh, including roplacoments and ndditions theroio, shndl bo deomond 1o bo and remain n parvat the property
covored by this Mortgage; nud all of the foregolng togethar with skl proporty (or thy lonsehokl estate If thie Mortguge ia on n
leasehold) ave horolnafter reforrad to ns the *Proporty” as to any proparty which <does not constituts n fixture (ussduch torm s
definad In the Uniform Comunorcinl Codo) Liis Mortgoges Is horeby deomud to bo, s well, n Seenrity Adreoment undey the USC
for tho purpone of creating o seeurity Intorest in such property, which Borrowsr horehy granta to Jandor naHocurod Purty (ng
auch rermy b defined In UCC);

To Heeura to {aendor on conditlon of tho repayment of the REVOLVING LINE OF CREDEF Indobtadness. evidenced by
Borrowuar's Varlublo lnterest Rate Promissory Note ("Notw®) of even doto horewlth, In thy princlpud sum of US,
3 0,000.0 : (tho "Maximum Cradit”), or go much thersof as muy boe advancoed wnd ontataiuling, with
intecost tl:\"nn'.-cm. p?uwgcllnu for wonthly Instalimoenta of principat and intersst, with the principal balanes of indebiadnass, I
not anoner patd or regquieed L o pald, due aud payoable on 03/01/98 5 tho phyinent of sl other anms,
with interest thervan, mdvanced in neenvdahes horewit)s te protect thesneurity of thin Mortgoage; and the performancs of the
covenants o ngresmoents of Horrower cantained hedoln wid In the Noto, provided that Wie mexioum amount apeured
hiereby shiall bo as sut forth oy paragraph 30 bolow,

Naotwithet undding nnything to the gonteiey heraln, chw Property shadl include all of Dorrower's elght, ttle and Intareat In
anl o the real propecty dencribed above, whothor suel eight, title, and intorest Ju neqalred heforo or nltor-exacution of this

Mortgoute. Specilenlly, and wiihout mitation of the ferogousg, I thls Mortgago by fiiven with respect to n Jeasehold estuto held
by Horrower, ant Bozrower subsvquently acquleens i fosJatereat in the real proparty, the len of this Mortguge shall nttacho
and include the feo interet sequired by Brirower,

Horrower covenanis that Borvewer b the lawiul owner of thi catito 32 lisndt hereby conveyod and has the right to grang,
cunvey ’id mortgage the Property, and that the Pmpm'c.r b unenenmbered exeopt for cicambrances of cecord, nrrowey
(exeepting any Trustes whith woa consittunnt party In Borrower) waregits aiud Borrowor covonanta that it will dafond

peaeeally tho title to the Property agiinst ufl claiine and demundy, subloct to eneambranoes of record, Borrower covirhinta
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8. Comdemuation. lM»N@FF l:{oisllliﬁq th @z@:P-MI la, In comnectlon with wny
condemnation oruthertn W) ety o parELitesfo o fol ' t Bfon \Jmlhunn,n'mImrubylumignmi

ind shall be paiil to Lender. i the event of p otal or prartial tnking of the Property, the progecds shad) bo npplied vo Lo suns
aecured by thin Mortyhwte, with tie axcens, if any, pakd to Borrower,

tche Property s abandonon by Borrower, ur iF afier notice by Lender to Borrowoer that the eondomnoe offues to muke an
uwerd or sotéte s et for damsges, Horrowar falls to vespond o Landor withhn 30 days after the date anch notiey ta mabled,
tander b nuthorized to coltect and npply the procoeds, ot Londer's option, elthor 1o restoretion or repalr of the Propertyor o
natnn securd by thin Murtgage. ; :

L'nless Lendur and Borvower otherwlse sgeea ity welting, any such applleation el proceedn to prinetpal shal not extond or
postpone the due dinte of any payment due under the Note er chango the amount of sueh paymant,

10, Borrower Not Kaleasid, Extenslon of the tlme for payment or modifieatinn of apy olhor tarm of the Nowe or this
Mortgige gronted by Lendor Lo any suceessor i Intorest ol Borrower sluitl not eporate to reloass, iy sny manaer, the inbiflty of
the orlginal Dovrrower and Borrower's siceosnnrs i intorsat, Londer shadl net bu reqelved Lo commenes procendings sputnst
auch suecessor or rofuse to excond oo far payment or otherwlie modify any teem of Ui Agreement or this Mortgigo by
redason of any demund made by the orlginnd Borrawer and Borrower's successors in intoreat. ‘

1t. Parbearance by Lendeor Not b Walver, Aby forbnaranee by Leader i exercising any right oF remedy under tho Nole
or hereundor, or othorwise afferdod by sppiicahio law, dhalf not be o walver of or preciude the exerelse of any guch right ar
remedy. 'Thn procurcment of tnaurance or the paymaont.of taxes or othor liens ot charges by Lendsr shadl not ba a walver of
Lendor's rlght to ueeelerate the waturity of the Indobledness socurad by this Mortgage.

12, Remoedios Caumulative, All vomuctles provided dn thls Morigage nro distinet and cumitdotive o iy other right or
romudy undor thity Mortgage or uffardod by Tow or equity, and may b exerelsed concorrently, Independontly or raceesatyoly.

13, Buccosnors and Axslgos Boand; Joint and Sivernl Liability; Captiens, The covenants wid sgreemants horgin
containod shall Fiad, and the rights hergunchor shadd inure to tho reapectlive suceessors und nastgns of Londoer ond Borrewer,
subject to the Lrov sions of puragiaph 19 hereol. All covenants antd aygroanents of Borrower shisl] be julnt and asveral, Tho
captions and hendlags of the puragraphs of this Martgege are for convonlence only and nre not 1o ba used to Interprel or
definu the provialane horeof, - . . :

14, Notfee, Bxrenc for any notics reguirad undor wpplicnbio inw to be given n ansther mapnor, () any notico te
Borrowar provided foean thin Mortgage shodt be givon by detiveriog [t to the Property or by saling such notico by ordinary
mall, uddressed to Borvewse ol the Proporty Address or st such othor addross us Borrowor may designato by notico to Lander
ad provided horaln, nond (0) wre notice Lo Londer shall ba gliven by roglstored or certifind mall, return recelpl requosted, to
Lender's address sinted hecam oo to such ather addross as Lander mby designate by nolice 1o Borrower ws pirovided horoin,
Any notlee provided for In this Mortgage shall be deemed to have been given 1o Borrower on tha date i Is dellvered to the
Proporty’s wddeess or the date vich notico 1a deposited in the US, Mall system with the proper postage and addressed to
forrower, Any notice te Lerder shall ot be deemad Lo hovo beon given until it has beon recelved by lander,

15, Actual Knowlodgo. Por purpioses of thls Mortgago and the Note, Lendar wilk not be deermad to have recolvodiesnl
knewledge of Informatlon reqguired to te canreyed to Lander In writing by Derrower-urnigdi the dato of setual recelpt pf such
fitfacmation at the nddress speeifiod abovi {on such ather addresy speclficd by Leader to Borrowar). Such date u?ml! be
noncluglvely determined by reforones Lo tharetuen receipt ln possession of Borrpwor. [ such relurn recolpt bs ot aviiiable,
such date shal be conclusively dotormined by refer enced to the "Recolved” date stamped on fyeli writton notléo by Lohider or
Lender's ngout. With regard to othoer evonts or inforiauiion not provided by Borrower under this Mortgage or the Note, Tonder
will be decimed to have aetuad knowledye of sueh evont Gr information a9 of the dale Lender recelves b written notics of auch
event or informption from & saurce Landor ronsonnt7 velloves to be rejfinble, inciuding but-not llmited Lo, n courl or other
dovernmental ugoncy, institutlonsd leader, or title company The netuad date of receipt shall bo determined by reference to the
“Rovelved” dute stamped on such writton notics by Lendor nr Donder's agent, . o

18. Governing Law, Severabilty. 1his Mortgage shinli Ga govarnad by the Inw of tha Stato of UHinods, In the eveat that any
provision or clause of this Mortgago or the Note conflicts with aps.izablo lnw, such eonfllet shall nol nffect other provistons of
the Mortgage or the Nate whilch can bo given offect withowt tho conlticting proviglen, and to this end the provisions of the
Mortgasgie nnd the Noio are doeclared to bo sevarable, _

17, Borrower's Copy. Borrower shalft be furnished a conformes) cupy of the Note and of this Mg%g b1 éllq‘llm!s of
executlon or after rocordution hereof, LGS

18. Events of Default; Romedies (Including Freezing the Line) | Do .

. Bvonts of Defaults, Set forth below iy o st of events which will conrcltuie Bvenid of Defunlt, Such ovents ure; (1)
Borrower's fllure Lo pry when dug any amounts duoe undor the Noie; (2) the ocstarding balanes due under the Nota oxceeds
the Principa); ($) Londor racolves actund knowledge that Borrowars amittod saniorlel inforination on Borrower’s eredit
application or made nny false or mislonding statement on Borfowoer’s eredil appileadan; (4) the death of Dorrower or nny
maker or guarantor of the Note, (6) Borvower files for bankruptoy, or bupkruptly nrocevdings nre instituted against
Horrowers and ntet dismissed within slxty (60) calendar duyﬂ.‘t’ndcr any provision of vaysiute or fuderal bankruptey law in
eftect ut the time of Ming; (6) Borrower makes un pysignmont for.the banedlt of Dorrower'sqireditors, becomes insolvent or
becomes unabla to meet Borrowera obligniions goneraily aa thoybecome duo; (7) Borrower 1 2her encumbors the Property or
nlfory a lien, cludm ot Hon or enctanbranco aguinst tho b mperﬁ/, oxeeplsuch liens or ancumbranse ey vhich o subordinate te
this Mortgage; (B) Borrowar (s in default or an actlon s Mo .aiiu&gi'ng u-dofuult under any erddit D istrnment. or mortgoge
evidencing or sceuring an obligation of Borrawer with priority in right of payment over the line 6fcradis gegeribod In the Notey
or whose len has or appears to have any prlorlty over tho lon eronted by this Mortgaye; or whoad Yoiis or appeurs Lo be
secured by the Proporty or un which Lhis Mortgaga (s a tlen; or uity of Borrowey's aothor creditors nttempts ¢ {or setually does)
soize or ohtaln n writ of attachmoent againet the Proporty; (8)Barrowar falls to keop nny other covemnat vontatned tn thiy
Mortgoge and the Note not othorwlse spoecified in this Section,

0, Remodies (Including Proosing the Ling). Londer mny, at it sole option, upon the oeeurrence of nn Bvent of Delnult,
freezo or terminnte the ne, and, roqidre Barrower to mabko Immeodiote full ropaymoent of tho unjald prineipn) balance of the
Hne togethor with neerued but unpidd intorest and other eharges, “Frecaing” the iine maonns refuanl to make any furthor
advancos agalnst the line, I Londor foils to make sueh pu,r,munt upon-domand, Lender may institute foraclostre procecdings
or putaue niy athor romudy or ramedles given to Lendor by law ar under this Mortgego and the Note, Londer whiatt e ontitled
to coilect in guch procoading all oxponses of foreciosure, including but nok Himited Lo, roasonable nttorneys’ feos, und casts aof
documenting evidenca, abatracts and titlo repart, An ndditionul npecific protectian, notwithstunding any olher torw of this
Mortginge, Londer, without declaring or asyorting an Brant of Default ov invoking any of ita remodles porisining to Events of
Defnili, muy Immedintely and withawt notlee, frevee tho ne, upon tho sconrrenco of any avont enumsratod herein, Froczing
the line will not prechudo Londor from subsegiently oxurvtuinu iy right or rovnedy aet forth hereln or in Lthe Noto,

1B, 'Franafor of Proporty or  Buneficlal Interost in Borvawer, If all or any part of tha Property or any intorost In it s nold-
or tranafarred (or n benefeinl Intoreat In Borrower In sold: or transforred and Dosrowoer I8 not o natural person) without
Landur’s prior written conaont, Londor muy, st ity option, require immoedinte paymant In full of ol) gums seevrad by this
Mortgagoe. Howuavar, this ofitton shall not bo uxerclsod by Londer if exercise s prohilbited by foderal Inw nu of the dute of this
Mortgugo, . Lo

I’} Londar exorelaes this option, Lender stall glve Derrowor notice ol uccolarntion, This notice slitdl %rrovldu A poriod of not
toss thnrt 30 days from the dato tho notice i dalivered or mailed within which Borrowor must pay all sunts secured by thia
Mortgage, HHorrower falls to puy theso sums prior to tho explration of this peviad, Londer may nvaka any romaclons permittod
by this Martgage without lrthor notieo or demined on Botrowar,

20. Rovolving Line of Cradit Loan, This Mortgepo In glven to secure i ravolving eredit loan nvidencod by the Note, Thia
Mortgnge shnll segure not only preseatly oxlating indebiodness windder tive Noto but also future advunces, whathor such
advoness aro obligntory or ta bo mude at the optlon ef the Lender, or otherwian, ns wro mindo within 20 yonrs from tha diitg
horeot, to the snmo extent wi ifaneh future advancos ware made on the doto of the exacution of this Mortguge, altheugh thero
ey be no advanvo mado nt the thimo of yxeeution of this Murmg;ﬁo,uml alihough there mny bo o indebtedness securod horeby
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