UNO

dayof ..... Febyvary
1993, Montgomery., .3 .widow and Sengra. G.. Mantgomery. a. 3pinstcr, an
joint tenants. {herem ‘Borrower™), and the Mortgagee, . .Gompercial Gredir. Leana, .Inc.

which |ndcbtv.dncss 5 evidenced by Borrower's note dated and =xtensions and rencwals

therzof (herein “*Piate '}, providing for mnnthl_\y instaliments of principal and interest, with the ba!ance of indcbtedness,
if not sooner paid. dur'and payableon . ... 02/16/2003

TO SECURE to Lendérithe repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with iiterest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenar 1= and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the folloviny, described property located in the County of Cook
Minois:

Legal Description:

THE NORTHEASTERLY 11 REET OF LOT 35, ALL OF LOT 35 ARD THE SOUTHWESTERLY &
FEET OF LOT 36 IN BLOCK 52 IN CHICAG) HEIGETS, IN SECTION 21, TOWNSHIP 35

NORTH, RANGE 14, EAST OF THE THIRL FalINCIAPL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

P.I.N. 32-21-113-473

PEFT-B1 RECCRDING $27.30

THOAEB vean 1821 02/11/93 14.00.00
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which has the address of
lsueer | ll:m']

Hlinois therein *'Property Address™);
1219 Code]

TOGETHER with all the improvements pow or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the feaschold estate if this Mortgage i+ on a leaschold) are
hereinalter referred te as the " Property.”

Berrower covenanis that Borrower is fawlully seised of the estate hereby conveved and has the right to mortgage,
grani amd convey the Property, and that the Property is unencumbersd. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subje o1 o encumbrances of record.
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10. Borrower Not RM@FM ﬂ@a@lﬁhﬁ:e for payment or modifica-
tion of amortization of th s y this gd gra suétessot n interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceciings against such successor or refuse (0 extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or temedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and canvey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personaily liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accemmodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage »3 to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law ta be given in another manner, (a) any notice to
Borrower provided fot in this Mortgage shall be given by deiivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herr'n. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 7= Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shal! be denined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing (>« Severabllity. The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in which t%e Froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evert :1.at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall nat affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the onivisions of this Mortgage and the Note are declared to be scverable. As used herein,
*‘costs”’, “expenses” and “atterieys' fees” include all sums to the extent not prohibited by applicable law or iimited
hercin.

14. Borrowdr's Copy. Borrower siwiﬂmished a conformed copy of the Note and of this Mortgage at the time of
execution or aftef recordation hereof. - <5

15. Reh ofn A pobmntl G i\ er shall fulfill all of Borrower’s obligations under any home rehabilita-
tion. improvem re Jof\é! \ hdidg ree |fn which Borrower enters into with Lender. Lender, at Lender's option,
may require Bgrowd AR ENdclivey ‘o )Lender, in a form acceptable 1o Lender, an assignment of any
rights, claims or defenses whic ave rloainst parties who supply labor, materials or scrvices in connection
with improvements made to the Property.

16. Teanster of ihe Property or & Beneficlal Intere t )n Borrawer. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in 2or-awer is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender n.av, st its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall(no! be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shail give Borrower pivice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by Lhis Mortgage. If Borrower fails to pay these sums prior to the oxpiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or dewand on Borrower.,

NoOwN-UNIFORM COVENANTS. Borrower and Lender further covenant anu ~grec as fotlows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereo(, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants to pe; wien due any sums secured by this
Mortgage, Lender prior to accelerstion shall glve notice to Borrower as provided [ paragraph 12 hereof specifylng: (1}
thse breach; (2) the action required to cure such breach; {3) a date, not less than 10 days fror the date the notice is malled
to Borrower, by which auch breach must be cured; and (4} that fallure to cure such breacis on == before the date specified
in the potice may result in accelerstion of the yams secured by this Mortgage, foreclosure by jdicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acve)soviion and the right to
asgert in the foreciosure proceeding the nonexistence of a default or any other defense of Borror.er'to accelerstion and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at f cnder’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further e nand and may
foreciose this Mortgage by judicial procesding. Lender shall be entitied to collect In such proceeding all eapenses of
foreciosure, including, but not limited to, rensonable attorneys’ fees and costs of docwmentary evidence, abstracts and
title reports. L

15. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage G .
due to Borrower's breach. Borrower shall have the right to have any procecdings begun by Lender to onforce this Mort-
gage discontinued at any time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender atl sums |z
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures afl ;g
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c* Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in{, {
enforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured bereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the righi to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shaf! be entitled to have a
receiver appointed by a court to enter upon, take posscssion of and manage the Property and to collect the rents of the
Property inciudinz those past duc. All rents collecied by the receiver shall be applicd first to payment of the costs of
manzgement of the Property and collection of rents, including, but not limited te, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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