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sacurity, and without tha showing o; ;nsohram:y on the pan: of Mortgagor or fraud or mismanagement, and

whthout the necessity of filing any judiclal or ather procesding for appoirtiment of a recelver,

{d) Hold. iease operate or atherwise use cr permil tha Lise of tha Praperty, or any portion theraof. In such
mannaer, tor such e and upon such terms gs Mongagee may deem to be in its best interest (making such
repaire, aiterations, addilons and Improvemaents thersto. from time to time, as Mortgagee shall deem
nacessry or desirable) and coltect and reizin a)) earmnings, remals, profits or other amounts payable In
connection therewith.

(s} Seil the Property, in whole or In part:
(i) under the judgmaent or decres of a court of competent jurisdiction, or

¢y at publlc suction (if parmitted by law) in such manner, at such time and upon such terms as
Mongagee may datermine. or as providert by law, and/or seill any personal property, in whole or in
pan, at one or more public or private salas, in such rnanner. at such time or times, and upon-such terms
as Mortgagse may detennine or as provided by faw.

() Foreclosa this Mongage.

{g) Exercise any other ramedy or now or hereafter exisiing in equity, at law, by virtue of statuite ar
otherwlse. .

203 'n case Mortgzijer. shall have proceeded 1o erforce any right under the Note, the Loan Agreement or
this Mortgage and such prouve sdings shafi have been discontinued or abandoned for any reason, then in avery
such case Mortgagor and Niorageges shall b2 restored to thelr former positions and the right, remedies and
powers of Mortgagee shali cont!iu 3 as It no sy.ch proceedings hed been taken.

9.04 In the event Mortgagee {a) giars an extension of time on any payments of the Indebtedness, (b) takes
other or additional security for the pay:ozit thereal, or {c) waives or falls to exercise any right granted herein,
sald act or amisslon shall not release Mortragor, Beneficlary, subsequent purchasers of the Froperty cavared
by this Mortgage or any part theraof, or any giarantor of the Note. ’

ARTICLE X
FUPLZLOSURE

10.0% In any suit to foreclosa the lien hereo!, there abiil b aliowed and included ag additional indebtedness
in ths decrae of sale all expenditures and expenses which may ba paid or incurred by or on behalf of
Mortgagee, or holders of the Note, o reasonable attorneys’ tees, court costs, appraiser's fees, outlays for
documentary and exparnt evidence, stanogiaphers’ charges, pirblication costs and costs of procuring titfe
insurance policies (which fees, charges and costs may be estiine’ed as to items to be expended after entry of
the decree), and ell other expenses as Mortgagee or hoidars of tha lnle may deem reasonabiy necessary to
prosacite such sult or to evidence to bidders at any suly which may »e-had pursuant 1o such decree the true
condition of the thle 10 or the valus of the Proparty. All expendiures and evisanses of such nature In this Article
mentionad shall bacome so much additions) indebtedness secured herelyy aiw! shall be Immediately due and
payable with intereet thereon at the rate in effect under the Note and the Loai Acreement when pald or incurred
by Morgagee or holders of the Note. n iddition to fareclosure proceedinis, the above provisions of this
Saction shall apply to (&) any proceeding to which Mortgagee or the holders of the Mote shall be a panty, either
as plaintiff, claimant or defendani, by reason of this Mortgage or any indeblsdness hereby secured; (b)
preparations for the commencement of any suit for foractasure hereof after accrual of such right to foreclosure
whether or not actually commenced; or (€) preparation tor the defense of ar investigatlo:r of any threatened suit,
claim or procesding which might affect the Fraperty or the securlty herect, whether or not actug ly commeanced.

10.02 Upon or at any tima after the filing of a bil) tr foreclose this Morigage, the court In which such bill s
filsd may appolnt a receiver of the Property. Such appoli.unent may be made stther before ar after sa'e, without
notice, wihiwt regard to the solvency or Insolvency at the time of appticatlon for such recelver of tiia erson or
persons, # uny, llable for the payment of tha indebledness and other sums secured hareby and without regard
to tha then valua of the Property and the Mongagee hereunder may be placed in possession of the Property.
The recelver shali have powar 1o coliect the rents, issues and profits of the Property during the pendency of
such foreclosurs sul, as wall as during any further times when Mortgagee, its successors or assigns, except for
the intervention of such recelver, would be entitled tc coliect such rents, Issues and profits, and other powers
which may be necessety or are usual in such cases for the protection, possessian, contral, management and
operation of the Prapernty during the whale of said perlod. The court from time to iime may autnorize the
recelver 10 apply the niet income in his hands in payment in whole or in part of the Indebledness and other sums
secured hereby, or in payment of any tax, special assessment or other llen which may be or become superlor to
the lien heraof or supericr to & decree foreclosing this Mortgage, provided such application is made prior to

foreclosure sala.

10.03 The procesds of any sale of all ar any portion of the Property and the earnings of any holding, leasing,
operating or other use of the Property shall be appiied by Mongagee in the following order:

{a) first, to the paymont to Mortgagne of the coal's and expenses of taking possession of the Property and
of holding, using, leasing, repairing, improving ancl 39lling the same;

{b) secon:, io the paymant of Mortjageo’s attorneys’ fees and other fagal expenses;

{c) third, to the payment of accruec! und unpald interest on the Note;
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{d} fousth, 10 the payment of the balance of the Indebtadness;

{e} any surplus shall be peid to the parties entitled 1o ricelve it
ARTICLE )l
l_l!SPECTISiy

11.01 Mongagor and Beneficiary covenant and agrea thiat Mortgagee, or its agents or reprasentatives, may
make such inspections ot the Propaerty as Mortgagee may diaem necassary or desirabla, at all reascnabie times
and that any such inspections shall be solaly tor the benefit of Mortgagee and shall not be relled upon by
Mortgagor or Bangiciary for any purpose. : :

ARTICLE XN
CONTESTING LIENS AND IMPOSITIONS

12.01 Mortgagor at its expense, may contest, aftor prior writtan notice to Mortgages, by appropriate fegal
proceedings conductad in good faith and with due diligence, the amount or validlty or application In whole or in
part. of any Impositions described in Section 4.02, any license feas or simitar charges, or any mechanl:'s Hen
tiled against the Property, provided, that (a) Mongagor shall tirst make all contested payments, under protest If it
deslres, unless such proceedings shall suspend the collaction thereaof, (b) neithar the Propeny nor any part
thereo! ar interest tr.arein ara at any time it ary danger ¢f being sold, forfeited, lost or interfered with, and (c)
Mertgagor shail havy hisishad such securlty, if any, as irnay be required in ihe proceedings or reasonably
requesated by Mortgagos:

ARTICLE: ;C1}
ASSIGHNMENT BY NIORTGAGEE

12.01 Morigagee may asrign ail or.any poition of its Interest hereunder and its rights granted herein and in
the Note and the Loan Agrsement Lo ~i paerson, trust, financial institution or corporation as Mortgagee may
determine and upon such assighment. such assighes shall thereupon succeed to all the rights, interests, and
optinns of Mortgagea herein and In the Nora ard the Loan figreement contained and Mcrngagee shall thersupon
have no further oblligations or llablifties hereuncior, .

ARTIZLE XIV

14.01 (a) Mortgagor and Beneficiasy will procure, de iver o and maintaln for the benefit of Mortgages during
the continuance of this Mortgage and unl the sama i faiiy satisfied and released, a policy or policles of
Insurance insuring the bulidings, structures and Impravemerds now existing or hereafter created on said
Property against loss or damage by fire, lightning, windstony ball, explosion, riot, civil commotion, alrcraft,
vehlcles, smoke, and such other hazards, casualties, ard coitingoncies as Morigagee may designate. All
policies of insurance required hereunder shail be in such form, compenies, and amounts as may ba acceptable
to Morigagee, and shafl contain a mortgagee clause accaptable 10 Minganee, with loss payable to Mongagee.
Mortgagor and Seneficiary will promptly pay when due. 2ny premiums o any policy or policles of Insurance
required hereunder, and wil! deliver 10 Morigagee renewals of such policy or policies at least 1en (10) days prior
to the expirallon datas thereof; the said policies and rengwels to be markea *puid” by the Issuing company or
agent. Upon Mongagos’s and Beneficlary's fallure to corrply with the requiremeris of this Section, Morgages
may, in hs discretion, sifect any Insurance required hersunder and pay the preriums due therefor, and any
amounis so paki by Mortgagee shall become Immediately due and payable by Ma tgegor and Beneficlary with
Interest as described In Saction 6.01 hereof, aind shall be secured by this Mortgage. Ti e delivery to Martgagee
of any policy or policles of insurance herounder, or renowals thereof, shall constituts un assignment to
Mortgagee of all unearned premiums thereon as furthar security for the payment of the indelirdness secured
heraby. inthe avent any foreclosure action or other proceeding hereunder Is Instituted by Mrnsages, all right,
1itie and interest of Mortgagor or Beneficlary In any or 1o any policy or policies of insurance ther in force shall
vest in Morigagee.

{b) Mortgagor and Benaticlary shall obtaln and keep in force during the term of this Mortgage builder's risk
insurance, public tlablity insurance, flood insurance, if applicable, and such other types of Insurance [ such
amounts and In such form: as Mortgagee shall require hereunder or under the Loan Agreement. Such Insurance
shall name Mortgagee as a co-insured and shall provide that It may not be cancelled or materlally modifled
axcept after 30 days' prior written notice to Martgages. Mortgagor and Beneficlary shall deliver evidence of
such Insurance to Morigagsee in such form and at such times as Mortgagea may reascnably require.

14.02 {a) in case of damage 10 or the dastruction of the Improvements on the Property by fire or other
casualty, Mongagor, at Morigagor's elsction exercised wihin thirty (30) days after the occurrence of loss or
casualty, may (provided no defaull has occurred hereunder) cause all proceeds of Insurance 1o be applled to
the Indebtodness or the restoration to their former condition of the improvements damaged or deslroyed;
provided, however, Morigagor's right to elact 1o have the proceeds applied 10 restoration of the improvements
shall ba candltlonsd upon the Morgagor s presenting to Morigagee concurrently with notica of Mortgagor's
election, evidence reasonably satisfactory o Mortgz gor 1hat (i) the proceeds of insurance are sutficlent to repair
or restors improvements, or, # such proceeds are insufficient, that Morigagor has deposiied with Mortgagee
funds which, when added 10 the proceseds of Insuraace, shall ba sufficient 1o repalr or restore, and (li} Mortgagor
can complete such repairs or restoration prior to the date when the Note becarnes due and payable. In the
event Mortgagor does not or is not antiled 1o make the electlon aforesaki, Mortgages may declde whether the
insurance proceeds shall ba applied against the debt secured hereby ar in the repalr or restoration of the
improvements in accordance with the terms of the Loan Agreement. ' :
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18.05 Mortgagor and Benaficiary il reimburse Marntgagee for all costs, charges and fees, inciuding fegal
fees incurred by Mortgagee in preparing and filing security agreements, extansion agreements, financing
siataments, continuation statements, termination stateme s and chattel searches.

16.06 The Collateral described herein shall be considered for alt purposes a part of the Property as
described hereln; all warranties and covenants contained In this Mortgage made by Mortgagor or Beneficlary
shall be deemed as having been made with reference ta the Collateral; all agreements, undertakings and
obligations of Mortgagar and Benefliciary stated hereln shall apply to the Collateral, Including without iimitation,
obligations regarding insurance, freedom from adverse liep or encumbrance, repair and maintanance; ang all
remadias of the Mongagee in the event of any default under this Mortgage or any other Instrument evidencing
or sacuring the Indehtedness shali be avallable to the: Mortgagee against the Collateral.

16.07 Trhis Morgage consthutes a Securlty Agreement as that term Is used In the Ifinols Unifarm
Commuaoiciai Code, Chapter 26, illinois Revised Statu:ss. :

ARTICLE XVi)
MISCELLANECUS

17.01 The rights of Mortgagee arising under the provislons and covenants contained in this. Mortgage, the
Nota, the Loan Z.areement and sny other documents securing the Indebtedness or any part thereof shail be
separate, distinci arv: cumulative and none of them shalf be in exclusion of the others. No act of Mcrtgages
shall be construed an sn election to proceed under any one provision, anything herein or otherwisa to the

contrary notwithstanai=y

17.02 A walver in one cr v ore instances of any of the terms, covenants, conditions or provislons hereol, or
of the Note, the Loan Agreeraari or any ather documents given by Mortigagor or Beneliciary to sacure the
indebtedness, or any pant theraof, shail epply to the paricular instance or instances and at the patticular time or
times anly, and no such walver sial be deemed a continuing waiver but alt of the terms, covenants, conditions
and other provisions of this Mortgage: arc at such other documents shall survive and continua to remain in full
force and effect. No walver shall be asse ted againit Mortijagee unless In writing signed by Mortgagee.

17.03 No change, amendment, nodificotion. canceliation or discharge hereof, or any part hereof, shall be
valid unlasa in writing and signed by the patties he ato or their respactive successors and assigns.

17.04 Afl notices, demands and requests gives ¢ required to be givers by elther party hereto to the other
pany shall be in writing. All notices, demands ard riiquests by Montgagee to Mortgagor shall be deemed to
have boen properly given If sent by 1).S. registersd or cer.fied mall, postage prepald, addressed to Morigagor at
tha sctsess set forth above or to such other addriss as hartzagor may from time to time deslgnate by written

notlce 1o Mortgages given as herein required.

All notices, demands and raquests by Mortgagor 1o Mortjjagee shali e deemed to have been preperly given if
sent by U.S. ragistered or certifled mal!, postage prepaki, addrassed 14 vAortgages at the address set forth or to
such other address as Mortgagee may from time ta time designate by wriian notlce 1o Mortgagor.

17.05 i any action or proceading shall be institvted to evdct Martgagor ar Bareficlary or recover possesslon
of the Propernty or any patt theteal, or for any other purpese alfecting the Propzity or this Mortgage, or if any
notlce relating to & procesding or a defauit is served on Mortgagor, Morigago: viil immediately, upon service
thersof on or by Mortgagor. deliver to Moitgagjee a8 true copy of each nmice. paiition, or other paper or

pisading, however designated.

17.06 in the event a portion of the Propenty Is released from the lien of this Monguge iy Mortgagee, or
asdded 1o this Mortgage by Mortgagor, !he'Pmpeny" as herain defined shall refer anly to thet porion irom time
to time subject to the lien of this Mongage.

17.07 Each and all of the covenants and obligations of this Mortgage shall be binding upon anJinure to the
benelit of the parties hereto, and except as herelr otherwise specifically provided, thelr respective succrucsors
and assigns, subject at all times nevertheless 1o nll agreaments and restrictions hereln contained with respect to
the transfer of Morigagot's interast in the Propenty coverad by this Morgage.

17.08 This Mortgage is executed by Pmerican National Bank & Trust Company of
Chicagg not persopally but as trustee under Trust No. 116594.-06 in the
exercise of the power and authority conferred upon and vested in it as such Trustee {(and sald Trustee hereby
wairarits that i possesses full power and authority to execute this Morgage) and i is expressly understood and
agreed that nothing contained herein or in the Nota, or in any ather instrument given to evidence the
indlebteciness shall ba construed as creating any liability on the part of sald Trustee personaily 1o pay said Note
or any Interest that may accrus thereon, or any indehtedness accruing hereundar, or to parform any covenant,
either express or implled, herein contained, all such fiabllity, if any, baing hereby expressly wahied by the
Morgages hereundar, tha legal ownaers or holdars of the Note, and by every person now or hereafter claiming
any right or security hereuiwder; and that so far as sald Trustee personally is concarned, tne legal holders of the
Note and the owner or owners of any Indebtedniess aceruing hereunder shall Jook solely to the Property hereby
mangaged or conveyed for the paymant therent, by the enforcement of the llen created in the manner herein
ang in sakl Note provided or by action to enforce the personal llability of any co-okligor or guarantar.

17.09 1f cne or more of the provisions ot this Mortgage shall be invalid, lllegal or unenforceabla in any
respect, such provision shall be deemed to be severed from this Mortgage and the validity, legality and
enforceability of the remaining pravisions contained herein, shall not in any way be affected or impaired thereby.
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