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ADJUSTABLE RATE RIDER

{f Year Trastwry index - Rate Caps)

THIS ADSTABLE RATE RIDER Is made this 228D day ol JAMUARY 1993 ,
and Is incorporatad intd and shall be deemsa (o amend and suppiament the Morngage, Deed of Trust or Sucuruy Desd (the
*Security Insirument™) of ths same date given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable Rate Note
(the *Nate*) to

CHAVMPION FEDERAL SAVINGS AND LOAN ASSOCIATION

(the “Lenger™) of the samig date and covering the propeny descibed inthe Securlly instrument and tocated at:

8724 BETHANY, YIHLEY PANK, IL 60477

{Proparty Adcrass]
THE «OYE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND
THE Y. OPTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRO WER'S INTEREST
RATE C AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 1o the cavenams and greements made in the Security Instrument, Barrowet
anu Lender luither covenant aid #ging 8s 10Hows:

A. INTEREST RATE AND MONTHL) ZAYMENT CHANGES

The Nola provides (ol an initial inderas: e x 7.280 %. The Noia provides for changes inthe Interest
tale and the monthly paymaents, as lollows: i

4, INTEREST RATE AN MONTHLY PAYMEN)Y ! iANGES

{A) Change Date

Tha inlerast rate | will pay may change ontha finit day' o/ FEBRUARY 11,1996 , and on thet
. ooy avery 12ih month therealier. Each date on which my imeres, ruts could t.hange is called a "Change _Jale "
. (B} The Indax

Beginning with tha first Cnange Date, my Inlaiast rate will be Deset on an Index. The "Index* Is ithe weekly average
yigld on Unitad States Treasury Securities adiusted th a constant maiarcy 6f 1 yaar, as maca availabia by the Federal Reserve
Board. The most fecen index ligure Bvailable 25 of the date 45 days Lriorc.each Change Date Is called the "Current index.”

it the thdax s no longer aveilable, the Note Hoidir will chodse a new indix 'nat is based upon comparable informatlon,
Tre Nate Hoider will give me natice of 1his choice. .

)

(C) Caiculation of Changes [
. Betore each Change Date, the Note Holder will calculale my new inerast rale by .ado’ag »»
i TWO AND 7806/1G00 pereentage points ( 2. V50 %) to the Current :‘1

%

|

index. Tha Note Holder will then round the result of tivs acdition to the nearest cne-aighis ©'cn percertage point
B {0.125%). Subjact to the timils slated i Section 415} befow, this rounded amount will be my 7>wrintarast rate until the next
0 Change Date.
The Note Molder will then determine e amount of the montrdy payment that would be sulliciar) to repay the unpaid
1 principal that | am expected 1o owe &t the Change Dale in fal ory the Malurty Date al my new interast #ate 0 substarntially
R equat paymenis, The rasult of \his calculation will be the naw amoaunt of my monthly paymaent,
i © {D} Limits on Interest Rmte Changes
The irterast rate | am required (o pay at the finst Change Dale will not be greater than
9.250 % Of lessthans %.280 % Therealier, my interost rate wilk nevar ba increased
of decreaced on eny single Changs Date by marg than two psrcentage points (2.0%) from the rate of interest { have heant
. paying fof the praceding 12 months, My inierest rate will naver be greater than .
e 13.280 %.
s {E) Effective Date of Changes
B My naw interess rate wil become sifective on oach Change Dale. | will pay the amount ol my new monthly payment
paginning on the first moninly payment gala alier the Chanpe Date urtil the amount of my 1nontnly payment changes agair.

{F} Nctice of Changes
Tha Note Holder will daliver or mail 1o me a notlicy ol any changas in my intergsi rateé and the amount of my momhly

paymeant bafora the eliective date of any change. The ndice will includg information requirted by law te be given me and also
1ha tille and lelephone number of a parson wha will ahiswe! any quastion | may have regarding the notice,

MLTIITATR ARLMSYAIRN PATH BEER - AR §-2 - Shgls Funlly - Panile 14e/Preddie Mus Unierm imstrumeni Fora 3191 P, 1 J/88
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B. TRANSFER OF THE PROPERTY OR A BENEFIUIAL INTEREST IN BORROWER

Uriform Coverant 17 of the Sacurlly Instrument is amended to tead as foliows:

Tranefer of the Propsrty or a Banaficial Interest In Borrower. il all or any part of the Propery or any interast in it
Is soig or wansterred {of it a beneficial Interest in Borrower Is sold or transferred and Borrower s not a naluial person)
without Lender's prity wiitten consgnt, Lender may, 8l its option, tequirs immadgdiate payment infu) of ali sums secured by
this Security instrumant. Howavar, this option shall rot be exarcised by Lender if exercise is prohibited by lederal 1aw as of
the date of this Security Instrument, Lender also shal not exercise this oplion il: (a) Borower causes (o ba submited to
Lendor information jequited by Landsr to ovaluate ths Intended transfaree as il a new ican were taing made 1o the
transferes; and (b) Lender reasonably determings thit Lendei's security will nOt be Impaired by ing loan assumpticn and that
the Iisk of a breach ol any covenant of agraement in this Security Instrument is-acceptabla to Lendser.

To the exiera permilted Dy applicable law, Lande’ may charge a reasonable lee as a condilion to Lenger’s consant ta the
foan AassuMplion. L.enrar may also raguire the lransieres {0 sign an assumption agreement that is accepiable to Lender and
that obilgates the lransterae to keep all the piomises and agreemants made in the Note and In this Security Instrumant,
Borrower witi continue to ba obligatad undor the Noln and this Sacurity Instrumant unless Lender relaases Barrower in
writing,

If Lendar.axarises the opion to require knmaediate payment in jull, Lendsr shatl give Borrowear notice of accoleration,
The nolice shall provida a pericd of nat 1954 than 30 Jays Liom the date the natice Is delivered or mailed within which
Borrowsar must pay all sums secured by this Secuilty insirumant, It Borrowar falls Lo pay thase sums priar to the oxpiration
ol Ihis period, Lende may invoke any ramadies perinittad by this Secuwrily Instrumaent withowt furlhet notice or gemand on

Borrower.
8Y SIGNING BELOW, Butrawar 8ceepls an agiegs to the 101ms and covanants comasined in this Adjustable Rate
Ridor, .
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