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T MORTGAGE.

mumma(-mmymm')hmm FEBRUARY 11, 1993 . Thomorigagoris
"J0HE J. MAGATLANES and SYLVIA MAGALLANES, HIS WIFE, AS SOINT TENANYBorowr)
T Socerky Inrwrice)  gwn 1o SOUTH CHICAGO BANK

S wluch is organucd
and oxisting udonhehu 'l tzhe Stntm of Illinois and whosc nddrca.s is 9206 8., COMMERCIAL,
CHICAGO, IL - 6007 . {'Lender") Borrower owes Lendes
tho principal sum of FIP'J"Y-"V" TRO!J!IAND MND. NO/100 '

Doilars (US:$52,000.00 ). This debt is evidenced by Borrower's noto datcd the same dato
a8 1hla Sequrity Instrument ("Note"), which nmwiu for monihly paymonts, with the full deb, if not paid earlier, due aod payable
on MARCH 1; 2023 . Thiyt omnty Instrument securcs (0 Londer: () the repayment of the debt evidenced by
the Noto, with injevest, and all rom sxierzinas and modificatinns of the Note; (b) the paymont. of all other sums, with
Intedeat, sdvancod under paragraph 7 to-petec. the sucurity of this Security Insirument; and (¢} the performasce of Borrower's
‘covesants and sgrocments uador this Sacurily dnctriment and the Note, For this purpose, Borrower does. hereby morigage,
gun and eonwy to Lemder: th t'oﬂowins dwnbed prorarty bocated in - COOK e - Coumy. llhnms‘ o

2(:3‘5//7

-wrs ‘20 AND THE uom 12 FE;E‘I‘ or 100 21 IN BLOCK 15 IN JM!ES H. BOWEN‘S
ADDHITION TO SOUTH CHICAGO, A SUBDIVISION OF THE NORTH 1/4 OF FRACTIONAL

SECTION 7, TOWNSHIP 37 NOKTH, RANGE 15, LYING SOUTH OF THE INDIAN BOUNDARY
'LINE, IN coox COUNTY, ILLINDIS.
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TOGETHER WITH all tho improvnneﬂts now ov hcmfter erected on (lie proporty, and all sasemeonts, appurtenances, and

fixtures now or bevesftor 8 pact of the property. All replneiments and additions shall slso be covcrud by lhus Security Iustrumcm
Al of the fouwlng i referred to in this Sccwity Insttument as the “Property.”

' BORROWER COVENANTS that Borlm: is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant aud convey the Propersy aad that the l’mpony is useocumbored, cxcept for encumbrances of record. Borrower warrauls
udwll! de-faud gz:.ctal!y tbﬁ mlc to the Prop:rty againg! aif claims and demands, aubject 10 any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covepants for national use acd non-uaiform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant snd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insorance. Subject to spplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nevte, until the Note is paid in full, a swn ("Funds”) for: (a) yearly tazes
and assessments which may sitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums,
if amy; (2) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with the
. provisious of paragraph: 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Iteims.”
Lender may, at any e, collect and hold Funds in an amount sot to exceed the maximum amount a lender for a federaliv
related mortgage loan may require for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time iz time, 12 US.C. §2601 et seq. ("RESPA"), unless apother law that applics to the Pands sets a
lesser amount. If so, Lender =ev, at any time, collect and hold Funds in an amount not to exceed the Jesser amount. Lender
may cstimate the amount of Funds <u» on the basis of current data and reasosable estimates of expenditures of future Escrow
Items or otherwise in accordance witl ajsplicable law. o _ i

' The Fiinds shall be held in an fnsittution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lander, if Lender is such an institution) ov.i= nay Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for nold'ug and applying the Funds, annually analyzing the escrow nocount, or verifying
the Escrow Items, nnless Lender pays Borrower intercst on the Funds and applicable law penmits Lender. to make such a charge.
However, Lender may require Borrower to pay a olie-lime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable (av. riovides otberwise, ‘Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required «c pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be prad o1 the Funds, Leader shall give to Borrower, without chasge,
an annual accounting of the Funds, showing credits and debits (v "¢, Funds and the purpose for which cach debit to the Funds
wes made. The Funds are pledged as additional security for all sums rierred by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be 'nid by applicable law, Leader shell account to Borrower
for the excess Funds in accordance with the requirements of applicable lav. if the amount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow Items when due, Lender may so notily Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiecy. Borrower shal make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion, ‘

Upon payment in full of 21l sums secured by this Security Instrumeant, Lender shal! promptly refund to Borrower any Funds

held by Lender, If, under paragraph 21, Lender shall acquire o+ sl the Property, Lender, wic: to the acquisition or sale of the
Property, skali apply any Funds held by Lender at the time of soguisition or sale as a eredit ‘wyainst the sums secured by this
op) Sccurity Instrument. ‘ .
%" 3. Application of Payments. Unless applicable law provides otherwise, all payments receivec by wznder under paragraphs
_l; 1 and 2 shall be applicd: first, tv any prepayment charges due under the Note; second, to amounts payzole under paragraph 2;
T+ third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
L 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impesitions attribuzalsi to the Property
\:i\vhi:h may aitain priority over this Security Instrument, and leaschold paymeats or ground rents, if any. Borrower shall pay these
v ';_bbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
Sperson owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts to be paid under this parsgraph, If
- Borrower makrs these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the licn in a manncr acceptable to Lender; (b) contests in good feith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) securea from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument.. If Lander determines that any part of the Property is subject to a ien which may atiain prioriiy over
this Security Instrument, Lender may give Borrower. a noticc identifying the licn. Borrower shall satisfy the lica or take onc ot
move of the actions set forth above within 10 days of the giving of notice, ‘ o o f

5. Hazard or Property Insurance. Borrower shall keep the improvements ncw existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any otber hazards, including
flcods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
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that! Lender requiros. The: insutunco-carrier providing 1hs insurance shall be chosen by Borrower subject to Leader’s approval
which shall a0t be usreasonably withheld, If Borrower fails to maintain coverage described above, Lcnder- may, at Lender's
mhqo&ahmmmwmundn’sﬂghuin the Proporty in accordance with paragraph 7,

AN insurance policies and ronewals aball b acceptable lo Lender and shall include a standard mongagc clause. Lender
ab.l.“ kave the right 1o hold the policies and renowals. U Londer requires, Borrower shall promptly give to Lender all receipts of
paid promiums xnd renowal notices. In the, event of loss; Borvower shali give prompt notice to thc insurance carrier and Lender,
Lender: may mako proof of loss if not made prompuybyﬂamwr.

Unless Leader and Borrower otherwiso agree in writing, insurance procecds shall bc appllcd to restoration or n,puu of the
Property damaged; {f (he resteration or ropair is conomically feasible and Leader's security is not lessened.- If the restoration o
repair is oot ceoncmically feasible or Lender's s:curity wouldl be lossenad, the insurance procecds shall be applied to the sums
secured by chis Socurity Instrumont, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Froperty, or docs w-? anawer within 30 days a notice from Lender that the insurance cerrier has offered to seutle a claim, then
‘Lender atay colict & insurance proceeds. Lunder may we the proceeds to repair or resiore the Propoity or (o pay sums
socured by this Securtiy ?:chl, whethor or 1ot then due.. The 30-day period will begin when the notice is given,

-~ Unioss Lender sud Porrowsr otherwiso ngroe i writiing any. application of procceds to principal shall not extend or
postpons the due dale of s monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
mder parsgraph 21 the Propoty uqniml by Lender, Bontower's tight to any insurance policies and proceeds resulting from
damage to the Property prior to tle ‘cauisition thall pm to l.cnde,r to the extent, of the sums secured by this Sccumy Instrument
immdhmy prioe to the scquisition,

"6 - Oocupanty, Pressrvation, Ma.'tumm and M:ﬁnn of the Property; Borrawer’s Loan Application; Leaseholds,
‘Bosvower shall: oocupy, cstablizh, and use the Ficnerty as Borrower's principal residence withio sixty days after the exgeution of
this Security Instrument and shall continus to cecuoy the Property as Borrower's principal residence for at least one year after
the: data of ocenpancy, unless Lender otherwisi: \gr2as in wriling, which consent shall not be unreasonably wilhhe!d, or ualess
exteauating circumstances cxist which are bejond Puriower's coatrol. Borrower shall oot destroy, damage or impair the
Property, atiow-the Property to deteriorate, oi comnut waste an the Property, Borrower shall be.in default if any forfeiture
action or procoeding, whether civil or crimdnal, is begun thit i Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lier: creatod by this Seourity Instrument or Lender's securily interest. Borrower may
cure such & default and reinstate, as provided Ui paragraph 18, by “aysing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith dotermination, preciudes forfeiture oi tae Borrower’s intorest in the Property or other material
{mpainmont of the Hen created by this Sscurity Tastrument or Lender'. s curity interest, Borrower shail also be in default if
Borrowes, during the loan application process, gave materially false or icz-curate information or statements to Lender (or failed
to provide Londer with any material iaformatine) in connstion with the loar evicenced by the Note, including, but not fimited
1, fepresentations concerning Borrower's occtipancy of the Property as 8 principzi rasidence. If this Security Instrument is on a
Jeasieboid; Borrower shall comply with gll the provisions of tae leass, If Borrower au)w o3 fee udc to.the Property, the Jeaschold
#nd the foc title shall not mergo unless Londar agroos fo the merger in writing, -

7, Protectior of Lender's Rights in tiw Froperty, I Horrower fails to perform the coveiants and agrccmcnts contained {
this Security Instrument, or there is » logal procoeding that may significantly affect Lender's rights in the Property (such 88
procoeding in bankruptcy, probate, for condorenatios or forfoiture or to enforce laws or regulitiors), then Lender may do arg?
pay for whatever i nocessary to protoct the value of the Property and Lender’s rights in the Prcpmv Lender’s actions m
‘Include paying wny sumis socured by a en whinh has priority over this Security Instrament, appearing ia court, paying reasonablg
attoinoys’ foes and catesing oo the l’ropci-ty - malc repairs. Although Lender may tako act:on undcr this paragraph 7, Lcndegr
dou not have to do so. ,
" Any amounts disbursed by Lender under this paragraph 7 shall become addnional debt of Borrowcr secured by this Sccurum ,
Instrument. Unleas Borrower and Lender agree to othar Lorms of payment, these amounts shall bear interest from the date of
duhumnm st the Note rate and shall bo payable, with inferest, upon notice from Lender to Borrower requesting payment.
8, Mortgage Insurance, Hf Leader required morigag: insurance as a coadition of making the loaa secured by this Security
Tnsrument, Borrower shall pay the premiumis required by maintain the morlgage insurance i effect, 1, for any reason, the
‘movighge Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay (ke premiums required fo
ablan coverago substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent to the
cokt (0 Borrower of the morigage insurance pte\dmmly in offect; from an alternate mortgage insurer approved by Lender, If
substantlally oquivalent mortgage insurance coverage is ot available, Borrowor shall pay to Lender each month & sum cqual to
an-twelfih of ihe yearly mortgage insursnee promium being paid by Borrower when the insurance coverage lapsed or ceased to
bchcﬂ'ea. Lcndcr mpt,uwandwdntheupe-fmmasnlwmeminlieuofmongngcmsumncc Lossres.crw,
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payments may no Jonger be required, et the opticn of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shall pay
the premiums required te maiztain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law, o

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, :

10, Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation ar ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. : :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument ‘mivediately before the taking, unless Borrower and Lender otherwisc agrec in writing, the sems secured by
this Security Enstrument <hall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market valoe of the Property immediately before the
taking, Any balance shall & piid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately befate.‘be taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise sgres in writing or unless applicable law othcrwise provides, the proceeds shall be applied to the
sums secured by this Security Instrom “=i wheiher or not the sums are then due. _ ‘

If the Property is abandoned by Bor:over, or if, after notice by Lender to Borrower that the-condemnor offers to make an
award or settle a claim for damages, Borrowe? fails to respond to Lender within 30 days after the date the notice is given, Leader
is-authorized to collect and apply the proceeds, .t itsloption, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dur. : : :

Unless Lender and Borrower otherwise agrec ‘a writing, any application of proceeds to principal shall not extend or
postpone the due date of the montbly payments referred 1< io paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released: Forbearance By Lender Not'a Walver. Extension of the ime for payment or modification of
amortization of the sums secured by this Security Instrument crasted by Leader to any successor in interest of Borrower shall
not operate. to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required te
commence proceedings against any successor in interest or refuse (¢ eniend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any derusnd made by the original Borrower or Borrower's
sucoessors in interest. Any forbearance by Lender in exercising any right rr remedy shall not be a waiver of or preclude the

exercise of any right or remedy. ,
12. Successors and Assigns Bound; Joint and Severai Linbility; Co-shyners~ The covenants and agreements of this

Security instrument shall bind and benefit the successors and assigns of Leader gua) Borrower, subject to the provisions of
ﬂﬁ:agxaph 17. Borrower’s covenants and agreements shail be joint and several. Ary Porrower who co-signs this Sccurity
hhstrument but does not execute the Note: (a) is co-signing this Security Instrument onfy to mortgage, grant and convey that
*“Porrower's interest in the Property under the terms of this Security [nstrument; (b} is not pervonally obligated to pay the sums

kcured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrer 0 extend, modify, forbear or
i jqakc any accommodations with regard to the terms of this Security Instrument or the Note without thuf lsorrower's consent.

', 13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets mesar.um loan charges, and
~ ahat law is finally interpreted so that the interest or other loan charges collected or to be collected in counection with the loan
: -ﬂcccd the permitted limits, then: (a) any such loan charge shall-be reduced by the amount necessary to redu’e the charge to the

permitted limit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct

payment to Borrower. If & refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment chasge under the Note. -

14. Notices. Any notice to Borrower provided for in this Security Jnstrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrawer designates by notice to Lender, Any notice to Leader shall be given by first class mail to Lender's
adiress stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapb.

15. Governing Law; Severability. This Security Instrument shall be govered by federai law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security (nstrument o the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be

severable,
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16. Bervower’s Copy. Borrowet shall bo ghvex ime confermod copy of the Note snd of this Sccuuty lnstrument. - =
. 1%, Traahe of the Preperty of & Boucficiul interest kn Borrower, If all or any part of the Property or ay intercst in it is
- sold or transfocred (or If a besoficlel interest tn Borrower is sold or transferred and Borrower is ot u natural person) without
Leades's prioe writtos consent, Lender may, # its option, requiro immediate paymeat in full of all sums secured by this Sceurily
Instrument, Howevor, this option shall not be ¢xercised by Lender if excrcise is prohibited by federal law.as of the date of this
Socurity instramont.

If Lendor axsrcises this option, Lender shall give Borrower notico of acceleration. The potice shall provide o periad of not
less than 30 days from the dats the police is delivered or mailed within which Borrower must pay all sums secured by ihis
Soturity Inkrumont. I Borrower falls 1o pay these sums prior to the cxpiration of thiz period, Lender may invoke uny remedics
pormitted by this Security Instrument without further notice or demand on Borrower,

18. Borrewer's ilight to Relnstate. If Borrower mects coriain coaditions, Borrower shall have the right to have
enfovcemont of this Satmrity Imstrument discontinued at any time prioe to the earlior of: (a) § days {or such other period as
applicablc law may sp=.dfy for reinslatoment) before salo of the Property pursuan (o any power of salo contaioed iz this Sccurity
Instrumont; or (b) ety ~< a judgment vaforcing this Securily Instrument. Those conditions are that Borrower: {a) pays Lender
all sums which then would ¢ dus under this Security Instrument and the Nole as if 0o &cceleration had occurred; (b) cures any
“default of any othor covesasis wmnm, (<) pays all expenses incurred in caforcing this %cunty Instrument, including, but
vot limited to, reasonable attotseys’ foes; and (d) takes such action as Leader may reasonably roquire to assure l}mt the lien of
this Socurikty Instrument, Londer's rijus n the Property and Borrower's obligation to pay the sums secured by this Security
Initrumont shall continws wnchanged, Uron reinstasemont by Borrowor, this Sccurity Instrumont and the obligations sceurcd
Baseby shell remain fully offoctive ss if 0 207 Aucratm had occurred. Howover, this right to reinstute shall not &pply in the case
of accelaention under pasagraph 17.

19. Sale of Note; Change of Loz Szl The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times withot ¢ z5oe aotics to Borrower. A sale may result in a change in the entity (known
as tho "Loan Servicer”) that coliects monthly paymenis 0. under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicor unrelated 1o # salo f the Nole, 1f there i a change of the Loan Servicer, Borrower will be
given wriltea nolice of ihe change in accordnnce with paragroph 14 above and applicable law. The votice will state the name and
aiddsess of the now Loan Servicer and the nddrera (o which payments should be made, The notige wili also contain any cther
information roquired by applicablc law.

20. Huxerdous Substances. Borrownr shail not cause oc perriit 'he presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrowsr ‘shall not do, nor alliw anyane clse to do, anything affucting the Property
that is in violstion of any Eaviccamental Liw, The procoding twa sentesccs she!! aot apply to the preseace, use, or storage on
tho Property of swal) quanitics of Hazardous Substances that are gonerally re ngmmd to be approprinlc to normal rcs:d{.niﬁl
usea and to maintensnce of the Property. -

Borrowor shall proepily give Lendos written nolloc of any investigation, dmm. G mand, lnwsmt or othcr action by M
goveramonts) or regulatory agency or privale party involving the Property and any Hazerdous Substance ar Enviroamenial La@, '
of which Borrower bas actual knowledge. 1f Bortower learns, ot Is notified by any governmeatal or regulatory authority, that a
1eosoval or othor remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take ally,
necessary renwdial actions in accoedanc: with Environmental Law, LC

As used iz this paragraph 20, “Huzardous Substauces™ sre thoeo substances delined as toxic or'buzardous substunces by
Eaviroamental Law and the following subetances: gasolinc kerosene, other flammable or toxic petrolaum products, toxic
posticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive tauterials, As used in
this paragraph 20, "Environmenta’ Law” means fedsral iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prolecthm, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agrec as follows:

21, Acceleration; Remedies, Lender shali give notice to Borrower prior to ucceierntion following Borrower's breach of uny
covenant or agreement is this Security lustrument (but not prior to accelerstlon under paragraph 17 unless applicable law
provides otherwise). The sotios shill spicifnnis) the default; (b) the action required to cure the default; (c) a date, not less
thas 30 days Drom the dats QbBBAKe W § W to , by which the default must be cured; and (d) that failure to cure the
delault om or before the daié| mwhﬁnmimy result in acceleration of the sums secured by this Security Instrument,

g liﬁc Property. The notice shall further inform Borrower of the right to relnstate

Jorec

osure procesdivg the nun-existence of a default or any other defense of
e, If the default Is rot cured o or before the date specified In the notice, Lender at lts
option may require bomediate paymeat ta full of all sums secured by this Security Instrument without further demand and
may forechose this Security Instrement by judicial proceeding. Lender shall be entitled (o collect all expenses Incurred In
pursalng the remedies provided in this juiwgraph 21, including, but not limited to, reasonable nitorueys’ fees und costs of title
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12, Release, Upon paymc.nt of all sums secured by this Security Instrument, Lender stail selease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs. :

23, Walver of Homestead. Borrower waives all right of homestead ezemption in the Property.
24, Riders to this Security Instrament. If one or more riders arc executed by Borrower and recorded mgcther with this

Security Instrument, ihe covenants and agreements of cach such rider shall be imcorporated mto and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secumy lnstrumen(

[Check applicable box(es)}

[] Adjustable Rate Rider (] Condominiim Rider [ 1-4 Family Rider

[ Giraduated Payment Rider (3 Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider {3 Rate Improvement Rider [) Second Home Rider

[ Otker(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tlns Socnnty Instrument and
in any ndcr(s) execvtid by Borrower and recorded with it

Witnesscs: \ A2 %Wmf?ﬂ (Seal)
Social .ecuntyNumbcr
,«j WA %a//g/ 2 (Seal)
SYEZLVIA MAG - -Borrower
Social Security Number ............ v
[Space &40 v This Line For Acknowlodgment}
STATE OF ILLINQIS, conk  County ss: -

I, THE UNDERSIGNED  a Notary Pabiic in and for said county and state, do hercby

certifythat ~ JOSE J, MAGALLANES AND SYLVIA MAGALLANES, IS WIFE
; pemonnﬂy known to me to be the same #ison(y) whose name(s)  THEY B
subscribed to the foregoing instrument, appeared before me this day in person, a1.d arknowlcdged that T hey

ms gned and delivered the said instrument as ~ T71= IR frec and voluntary aci, for the uses and purposcs therein set

-Qorth.

Gwcn under my hand and official seal, this ~ 117H

hg-Commlssum cxpires:
- Y?&u/ M«WAA‘—/«C(

//

? ROFFICIAL GEAS

dayof  FEBRUARY /1993

MAUREEM YANDEL

Notary Pubile, Rata of 1ol ¢

Wy Cowmdasion Expleas 10/4793
PPN AP PPN AP I 5.
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1-4 FAMILY RIDER
Agsignment of Rents

- THES 4 PAMILY RIDER ismade this A1TH . . dayof FEBRUARY, 1993
'lﬁhhﬂpﬂﬂdhﬁutﬁdlﬁﬂhﬂhﬂﬂldhlﬁmﬂmﬂwppkmw(t&e”ﬂﬂmDeodof'l‘mator&ecunty!)ced(lhe

lmnt')oﬂhuumedlteglwnbvlhaumicrdgncd{&e'ﬂmmr’)lomureBorrowersNowm o
CHICKGO .
' ' " (the

'l..endar") of tho same date and mnng !hc l’mperty d,c.-.cr'bed inthe Sccumy Instmmen( and located at
i : -

9950 S. EXCHANGE AVE.
- 'CHICA‘KGO, IL 60617

[Properly Addvens)

14 FAMILY COVENA NS, In sddition to the covenants and sgreemenis made in the Security Instrument, Borrower and
Lewsder furthey covenant ans 7, 0%¢ as follows:

A. ADDITIONAL PROPER™. ¥ FURBJEAT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Sccurity Instrument, the follovan items ate added to the Property deacription, and shall also constitute the Property covered
by the Sccurity Instrument: buildics materiuds, appliances aud goods of cvery nature whatsocver now or berealter localed in, on,
or used, or Int=uded 10 be used in connvction with the l"ropcr!y, including, but not limited 1o, those for the purposcs of supplying
oy distributing heating, cooling, clectri~iy gas, waler, air and light, firc prevention and extinguishing apparatus, security and
acceas control apparatus, plumbing, bath 1ubs, svater heaters, water closets, sinks, ranges, stoves, rcfngcrnlors, dishwashers,
m&. washors, drycra, avnings, alorm ‘wiudows, slorm doors, serecns, blinds, shades, curtains and curtzin rods, altachod’

mirrors, cabinets, panclling and ettached floor ‘ovirings now or horeafter attached to the Property, all of which, including
replacomoeants and additions thersta, shall be deemed (0 be and remain a part of the Property covered by the Security Instrument,
All of the [oregoing together with the Pmpetty deszitaed in the Security Instrument (or the léaschold cstate if the Sccunty
Instrument is on a leaschold) are referred to in this 1-4 Familv Rider and the Security Instrument as the "Property.”

B, USE OF !'ROPERTY; COMFPLIANCE WITH LAW.  Borrower shall not seck, agree to or make a change in the usc of the
Property or its zoning classification, unless Lender has agre-d . writing to the change. Borrower shall comply with all lays,
ordinances, regulations and requircmcenis off any governmental Lo4vapplicable io the Property. -3

C. SUBORDINATE LIENS. Excopt as. permitted by federal ww Corrower shall not allow any lien inferior {o ihe Sccurbz;

Isatrument to be perfocied againat the Property without Lender’s prior a7 ten permission,

D. RENT LOSS INSURANCE. Borrewer shall maintsin insurance szainst rent loss in addition to the other hazards fug-
e

which insurance is required by Uniform Covenant 5.
£ "BORROWER’S RIGHT TO REINSTATE® DELETED. Uniform Covenant 28 is delcled. W

P. BORROWER'S OCCUPANCY. Uvicss Lender aod Berrower olherwise szricin wriling, the first sentence in Uniform
Covenunt £ souceraing Borrower's occupancy of the Property is deleted. All remaiuing covenants and agreements set forth in
Uniforza Coveanat 6 shall romain in effect.

G ASEIOMMANT OF LEASES., Upon Lender’s request, Borrower ahall assign to Leocer all lcases of the Property and aif
socurity doposits made in connection with Jeases of the Property, Upon the assignment, Lend.r svall have the right to modily,
txtend or terminate the sxisting leases andl to exocnte new leases, in Lender's sole discretlion. .As ucod in this paragraph G, the
word "lease” shall mean “subloase” if tho Sacurity Iontrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. (dcrrower absolutely and
uncondiiionally assigns and transfors 10 Lender all the rents and revenues ("Rents®) of the Property, regradiess of to whom the
Rents of the Properiy are payable. Berrawer authorizes Lender or Lender’s ageats to collect the Reants, and agrees that each
tenant of the Property shall pay the Renti to Lender or Lender’s agents. However, Borrower shall reccive the Renls until (i)
Lendec has givea Borrower notice of default pursuant 1o paragraph 21 of the Security Instrument and {ii) Lender has given
nolico to the tenani(s) that the Rents an: 1o be paid to Lender or Lender's agent. This assignment of Renis constitutes an

absoluic assignment and ok an assignmen) far additional security only. |

If Lander gives notico of breach to Borrgwer: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
benefit »f Londer only, to be sppliod to the sums secured by the Sccurity Instrument; (i) Lender shall be entiticd {o coliect and
receive all of the Roats of the Property; (ill) Borrower agrees that each tenont of the Property shall pay all Rents due and unpaid
to Leader or Lender’s agents upon Leadet’s written demand to the tenamt; (iv) valcss applicable law provides otherwise, all
Rents collected by Londer or Lendes's ageuts shall be applicd firss (o the casts of taking control of and managing the Property
and coliccling the Rents, including, but amt limited to, attarney’s fees, receiver’s fees, premiums on receiver's bonds, repair and
maintenance cosis, nsurance premiwns, taxes, assessments and other charges on the Property, and then to the sums sceured by
the Security Instrument; (v) Londer, Lender's agents or any judiciaily appointed receiver shall be liable to account for oaly those
Ronts actually received; and (vij Loender shali be entiticd to have a receiver appointed to take possession of and manage the
Property and colloct tho Ronts and profits disrived from the Property without any showing as to the inadcquacy of the Property as

- SMLTEST: ALY RIDEN - Fannis Mad/Freddle Mae Uniorms instrument : : Form 3170 9/
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If the Rents of the Property arc aot sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds expended by Lender for such purposcs shall become mdcbtedncss of Borwwer to Lender secured
by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower hss not exccuted any prior assignmeant of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Propcrfy before or after giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicialty appointed
receiver, may do so at any time: when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
- any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument arc paid in full.

1. CROSS-DEFAULT PROVISION. Bormwcfs defauit or breach under any note or agrcement in which Lender has an
interest shall be a breach under the Security Instrument :md Lender may invoke any of the remediss permitted by the Secarity
lnstrumcnt

BY SIGNING BELOW, Borrower ».c:pts and agrees to the terms and provisions contained in this 1-4 Family Rider. |

d}‘ W =H#E2 # o A (Seal)
- Ji . o : -SOImower
o
'&;_
o
c‘;", )L:‘gf‘/ L /2)@%’i7f‘é : (Sesl)
~ MAGALLAK -BorTower
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