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" THIS MORTGAOE is made this 6ch day of February ,19.93
between the Mortmor ‘
MICHAEL C.. CORRERA and COIL LEEN C. CORRERA, his wife,
" therein “Borrower™), and the Morigage:

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
_ a Corporatlon organized and existing uniler the Laws of the United States of America, whose uddrcss is 10801 South
Western Avenue, Thicago, linois (herein **Lendes*’).

WHEREAS, Borrower Is Indebied 1o Lendes in the principal sum of

CSIRTY IHOUSAAD AND NO/100 . (560, 000. 00) =mrm e e on e memem ——cw— DOLLARS

which indebtedness s avidenced by Borrpwer's Note daied ' February 6, 1993 :

(herein “*Note™}, providing for monthly ingtailments of principal and i'ltercst a&nd shall conunue until the entire
indebtedness is paid in fall

TO SECURE to Lender Zne cepayment of the indebledness evidenced by the Note, with interest thereon, the
payment of all other sums, wisa ‘nteresi thereon, advanced in accordance herewith to protect the securily of this
Mortgage and the performance of (ne covenants and agreements of Borrower herein contained. Borrower does hereby
morigage, grant and convey to Lender e following describved property located in the Coynty of COOK Sy
State of filinois: o

Lot 34 in ORLAND SQUARE VILLAGE UNIT IV, in the East half of the North West quarter

of Section 15, Township 36 Narth, mnge 12, Fast of the Third Principal Meridian, in
COOK COUNTY, ILI.INOIS o

E30 GOV B, IHUIS
PILOD FUR RILORD

TIFEB 16 AN 51 83117712

ZVLLTICE

_which has the address of 15329 Stradford Lane :
Orland Park, IL 60462-6730 (herein “*Property’).

REAL ESTATE INDEX NUMBER  27-15-10%-022-0000

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights

* appurtenances, rents, royalties, mineral, cil and gas rights and profits, water, water rights, and water stock, and all

fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be

deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
praperty (or the leasshold estate if this Mprigage is on. a leaschold) arc herein referred (o as the “*Property.”’

Borrower covenants that Borrower is |awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property agairst all claims and demands, subject to any declarations, easements or
restrictions listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in.the
Property.
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8. Imspection. Lendar wisy make or cuuse 16.13¢ nede reasonable eniries upon and inspections of the Property, provided that
Lender shall give Borrower noslce prior 10 any suih inspection specifying reasonable causc therefor related to Lender's interest In
the Property. . - i

8§, Condemuaatica. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
comieninasion or other taking of the Property, ¢ part ther tof, or for conveyance in lleu of condemnation, arc hercby assigned and
shall be paid to Leader.

In the event of a towal taking of the Properiy, the proceeds shall be applied to the sums secured by this Morigage with the
encess, il any, paid 10 Borrower. In the event of s partial taking of the Property, unless Borrower end Lender otherwise agree in
writing, there shall be applicd to the zums secured by this Mortgage such proportion of the proceeds as is equal 10 thal proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of waking, with the baiance of the proceeds paid to Borrower.

If the Property is abandonead by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
awsrd or settle a claim for damsages. Borrower §itils to respond to Lender within 36 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender's option, either 1o restoration or sepair of the Property or to the sums
secured by this Morigage. .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not exiend or
pustpone the due date of the monthly instalinents referred to in Paragraphs { and 2 hereofl or change the amount of such

instaliments.

10. Borrower mn.m-..mm of the time for payment or modification of amortization of the sums sccured by this
Morigege granted by Lender lo'any successor 1 interest of Borrower shall nol operate to releass, in any munner, the liability of the
original Borrower (ng Bori'a\'t‘el“h“’hnccenorsﬂn interest. Lende: shall not be required to commience proceedings against such
successor ¢r refiise o cxrend TR TS PAVIRGL Or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by che-original Borrower and Borrower's successors in interest.

11. Forbearance by Perder Not a Walvir, Any forbeamnce by Lender in excrcising any right or remedy hercunder, or
otherwisc afforded by app)-ab e law, shail not be a walver of or preciude the exercise of aay such right or remedy. The procurement
of lnsurance of the payment o7 taxes or other iiens or chnrges by Lender shall not be a waiver of Lender's right 1o accelerate the

maturity of the indebtednans securcd by this Mortgage.
12. Remedles Cuamulative. All (eraedies prosided in 1his Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by ). or equity, and may be exercised concurrently, independently or successively.

13. Successors und Amiges Bound; Jrisi asd Several Liahility; Captions. The covenants and agreements herein conlained shall
bind, and the rights hereunder shail inure to b2 mispective auccessors and assigns of Lender and Barrower, subject 1o the provisions
of Paragraph 17 hereof. All covenants and igreer-=ats of Borrower shall be joint and several. The captions and heudings of the
paragrapis of this Mortgage are for conveniens; onky and are not to be used o interprel or define the provisions hereof.

14. Notice. Except for any notice required nadroapplicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortguae shall be given by mnillieZeoh notice by certified mali addressed to Borrower at the Property Address
or at tuch other address as Borrower may designite by not.cr'vy Lender s provided herein, and (b) any notice to Lender shall be
given b certified mail, return receipt requested, 1o Lender’s sddrese stated herein or (o such other address as Lender may designate
by nwtice 10 Borrower as provided hereln. Any ngtice providid for 'n this Mortgage shall be deemed Lo have been given to Borrower.
or Lender when given in the manner designated hercin. - ‘

15, Usnilcrm Morigage; Governlag Law: Severability. This forsiof mortgage combines uniform covenants for national use
and non-uniform covenants with limited variailons by jurlsélction (o constitvte a uniform securily insirument covering real
property. This Morigage shall be governed by the law of the jurisdiction in which the Property is focated, In the event that any
provision or clavae of this Morigage ot the Note :onflicts with sipplicablc w, such conflict shall not affect other provisions of this
. Mortgage or the Note which can be glven effect 1vithout the conflicting prorisions, and 10 this end the provisions of the Mortgage
o and the Note are declared to he severable.

16. Borrower's Copy. Borrower shall be furiished 4 conformed copy of tice Note znd this Mortgage at the thine of execulion or

; after recordation hereof upon request.
: t7. 'Tramater of th Property. If all or any piirt of the propisty or an interest therein ‘s sold or transferred by Borrower or if the
' benelicial interest or any pari thereof in any Lind TFrusi holiing title to the property (s usigned, sold or transferred, or it the, =
5‘ Borrower or title hoiding Land Trust enters inic Artcles of Agreement for Deed or any rgrecment for instaliment sele of the =
] Property or the beneficial interest o the title holding Land Trust, WITHOUT THE LENDEF S PRIOR WRITTEN CONSENT, Lo
, excluding, (a) the creation of a lien or encumbra ice subardinate to this Morigage securing the Tote;<b) the creation of a purchuse
) money security interest for household appliances, (¢) 4 transfer by devise, descent or by operation'o! law upon the death of a joint
] tenant, or {d) the grasit of any leaschold interest of three years or less not contrining an option to purchas<, Lander may, at Lendes's
option, declare all ihe sums to be immediately dne and payeble. Lender shull have waived such option o av tlerate if, prior 1o the
sale or transfer, Lender and the person 10 whom the proper!y is 1o be 2!t ar transferred reach agtecineal ‘o writing that the
application by such person 1e assume the obligatlon is smisfactory to the 5 .e.--r and that the interest shad Ye =t such rate as the
Lender shall request. .
1f Lender exercises such option 1o accelerare, Lender shall mall Borrower notice of accelerstion, such notlee <iisll provide a e
periosd o7 ot less than 30 days from the date the notlce x mailed within whiclk Borrower may pay the sums declared due. If :
Borrower falls to psy such sunes prior 1o {he #xpi-ation of such period, Lender may, withaut further natice or demand un Barrower,

invoke any remedics permiiited by Law.

ZYILLYY

-

| NON-UMIFORM COVENANTS, Borrower and Lender Yurther covenant and agree as follows:

" 18. Accelerafion Remedies. Excepi as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or agreemem
of Borvower in this Morigage, includiog the odvenants 10 gy when due any sums secured by this Mortgage, Lender prior to
accelergtion shall mail notice to Borrower as provided in Parajraph 14 hereol specifying: (1) the breach; (2) the action required to
cure such tiresch; (3) a date, not less than 30 diys from the dite the notice is mailed to Borrower, by which such breach must bz
cured; and {4) thut fallure to cure such breach ¢n or before the date specified in the notice may result in acceleration of the sums
securest by this Maortgage, fereclosure by judicial proceediag and sale of the Property. The notice shall turther inform the Borrower
of the right $0 relnsiate after acceleration and the vight to assert in the foreclosure proceedings the non-existence of a default or any
other defense of Borrower to acceleration or fureclosure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's aption may deciare all the sims secured by this Mortgage 10 be immedialely due and parable without further
demand and may foreclose this Mortaage by judicial proceeding. Lender shal be entitled 1o collect in such preceedings nll expenses
of foreclosure, including, but not Limited to, ri:asonable atioiney's fees, and cosis of documemary evidence, abstracts and title
reports, ] o : . '

19. Bomower's Right to Reinsiate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, Horrower
shall have the right to have any proceedings began by Lender 10 enforce this Mortgage discantinusd at pny time prior to eantry of o
judpment enforcing this Mortgage if; (a) Borrower pays Lender alf sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any, had no acceteration occured; (b) Barrower cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage; (¢} Borrower pays all rensonable expenses Incurred by Lender in enforcing the
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