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Return af$er recovding to:. . ' | Tbta instrument was prepared by:,
" Nage Continenta} Dank N. A, Jéean M. Lamberth
. . 231 5. LaSalle Street
Address 231 8. Lalialle Sixeet Chicago, Illineis 60697
- Chicago, 1llineis 60697 . :
or Recorders' Box: 202 . ' - . ’f/;’z
Attention: Jean M. lamberta . Ke d)
PRIVATE EQUI;Y SOURCE LINE QF CREDL?T
MORTGAGE
THIS HORTG/GE is made this 27th day of January

19 Y3tetwean Hitehell H. Saranow and Linda L. Saranow, his wife

ag Movtgagor and CONUIMENTAL BANK N.A., 231 South laSalle Street, Chicago,
f1linois 60697, as Mortpager. As used in this document the vords *you* and
“your* refer to the persops signing this instrunment and the ward "Lender
refers to Continental Bank M. A. and its successors and assipns.
Indebtedness Being Secuved. \You are signing this Mortgage to secure to
Lender {i) repayment of smounis sutstaading under a certain variable rate
Private Equity Source Line of Crediy Agreement {the "Agreement®) dated the
same date as this Mertgage in the awsunt of & 250,000.00 {"Crediy
Limit") or eo much thereof zs may be cubctanding frow time to time under the
dgreemzat plus accrued interest (Finance Charges), fees, charges and other
amounts that pay be oving under the Agreengnt providing for nonthly payments
of interest (Finance Charges) and provxﬂlng for all suws oving to Lender
: hereunder and ander the Agresment if nat paid earlier ejther voluntarily or
: required to be paid on the date one year from the rayment duz date for the
billing period cowmencing in the month in vwhich your Account was established,
subject to up to _IWO consecutive one-year renevali ar/lLender's discretion,
snd all renewals, extensious oy medifications of the agceement, (i1) any
amounts advanced te protect thi: security of this Mortgaps, (iii) the
performance of the parties signing the Agreement, and (iv} your performance of
covenants and agreements contained in the Mortgage. The Agyemment sets forth
terms under which the rate (Anrual Percentage Rate) at which th: Finance
Charge is computed may change over the term of the Agreement. The fraual

_ Percentage Rate may vary each month if the Prime Rate used to deteimine the

y rAnnual Percentape Rate changeu. The Priwe Rate shall mean the higheir =& the
Prime Rates as reported in the Money Rates Section af the Wall Street Joarnal

. ,on the last business day of the month before the Billing Period ‘in which it is

S ‘to be applied. The effect of an increase in the Annual Percentage Rate, will

' be an incresse in the scheduled minimum nonthly payment of the Ianance Charge.
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The Agreement states that the interest rate component of the Annual lercentaae
Rate vill never exceed 2827, If a veneval of the Agreement during the _ t! lthP
year tarm of this Mortgage states 4 rate cap in excess of this amount, IcnduL
vill file a Hodiflcation Agreement, but such Hodification Apreement vhdll nat
affect the priority of Lender's uwdvances under thic Agreement or any, reneual
or modificatien thersof. - The term of this Hortgage shall be for ,
approximately three years and shall include the ¢riginal one-year ‘Agreement"
plus up ro MEEE, consecutive renevals of the Agrecment st lender's sole
discretion.

Security. You hereby mortgage and varrent (unless Borrower is a Tllinois
Land Trusti» vhich case Borrower mortgages and quitclaims) to Leundrr the
folloving devoribed renl estate located in the County of Cook
State of Iilihois subject only to prior encumbrances, restrictions of record
and to the liep, 3f this Mortpage:

(Insert legal descriution)

The Sauth 155 feed oF the North /Y of the Northwest 174 of the North West 1/4

of the South West /b -of Section 17, Township 42 North, Range 13 Fast of the Third

Prinrlpa? Heridian (exaept tha West 33 Feet thereof taken for Sltvet) in Cook
County, Illinois. :

PTH:. 05-17-300-013-0000 - :
The praperty has en address of 850 Auburn Road;  Winnetka, 11,

, _ ‘ and tegether will all
interests described below relating to this real estate {or the leasehold
estate if this Movrigage is on a leasehold) is relerred to in this MHorigage eas
the "Property” / ‘ :

You also mortgage to Lender the follaving interasts relating to the
Property described above: (i) all buildings and other shiuctures and
improvements of whatever kind locoted on the Property, (453 all rights that
you have in any slleys or roads next to ov sdjoining the r2al-estate,

(4ii) ‘all rights that you have in any minerals, oil and gas ‘vights and

profits, water, vater ripghts and wvater stock wvhich are in or part »f the
Property, (iv) 211 issues, royalties or prafits from the Property including
iwondemnation proceeds and proceeds of ingurance relating to the Proups rhy.
{v) al)l fixtures now existirg or hersafter acquired on the Property,
includlng, but not limited to, replacements and substitutions for such
fixtures. '

Representations and VWarranties., You represent and warrant (unless.
Bovrower is a 1llinois Land Trush in which case Borrowver represents} to
Lender, its successors aud assigns, that (i) it may hold the Property free

~from all claims except for those shown as "Exceptions* in the title insurance

policy relating to the Property, (il) you own the Property free of any '
outstanding chavrpges other thin shown as *Exceptions® in the title insurance
pelicy, (iii) you have the right to mortgage Property to Lender.
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You agree to defend your Property against the claims of persons that they
have rights in the Property morigaged to Lender, and that you will 1ndemn1ty
and hold Lender harmless from uany loss or claims arising from & breach of the
above rep:eqehtationx and warranties. You zgree not to take or permic any
action to snkdivide or partitien the Property oc to change the condition of
title. ' i o

Prowises and Ag:eementu. You agrtee wvith Lender as focllowvs:

1. Payment of Principal and Irterest. You shall promptly pay or cause to
be paid, as and when required by the Agreement, the principal and interest due
under the Agrecment together wvith all other chaxges imposed undpr lhe
Agracment.

2. App,ication of Payments. Unless applicable lav provides otherwise, all
payments received by Lender under the Agveement and this Mortgage shall be
spplied by Lendur first Lo payments required from you to Lender under the
Mortgage, thea reoany sums advanced by Lender.to protect the sgrurity of. this
Hortgaeé. then to- ddtarest payable on the Agreement, then tv othee charge
peyable under the Agrcement and then to the principal payable under the
tgreement. ‘

3. Prior Encumbrances, Giens. You shall perform all of your sbligations
vnder any mortgage, deed of trust or other security agreepent (collectively
*Prior Encushrances”) with & 1llen which has prioricy over this Mortgage
including vour covenanty ko mase nayments when due., Any sct or omissicn of
yours vhiclh, wvith the giving notiseor the passage of viwe, would constitute a
default or event pf defauly under any Frior Encumbrance, or under any ground
lease to which this Mortgape is subordinane, shall be default under this
Mortgage, You shall promptly deliver to Lender all notices you receive of any
defaults or events of defavlt wnder any Priaes Encumbrance or ground lease,

You shall keep the Property free from mechanics' or other liens not
expressly subordinsted to the lien hereof,

4. Taxvs and Assesuments; Rents. You shall par-or cause to be paid vhen
due all general and spacial taxes and assessments and water, sever and other
charges, fines angd impositions attributable to the Pegpurty vhich may attain
priority over this Mortgage, and leasthold payments or greund rents, if any,
and all other sums due under any sald ground lease. You rhall provide
evidence satisfactory to Lender of said payments promptly afucr the respective
due dates theceof, You shall pay in full, under protest in thi mipner
provided by Statute, any tax.or assessment you desire to contest,

3. Hazard Imsurance. You shall keep all buildings and improveasurs nov
exfsting or hereafter situated on the Property insured against loss hy fire,
hazards included within the term *extended coverage,® and such other hadavds
as the Lender may require (inciuding but not limited to insurance against
flood damape) in amounty sufficent vo pay either the cost of :eplaclng the
Property in [ull or to pay in funl the indebtedness secured hereby. together
vith the amount of indebtedness necured by any Prior Encumbrances.

. The insurance carriercs providiag such insurance shall be selected by you,
subject to Lender's approval, vhich shail not be unreasonably vithheld, All
policies and renevals thereof shull be in form acceptable to Lender, shall
include o standard mortgagec clanse with loss payable to and in form othervise
acceptable to Lender, and shal) further provide for thirty (30) days vritten
aotice to Lender prior to cancellation or saterial change in coverasge.
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Subject to the terms of any Prior Encumbrance, Lender shall have the right to

hold the policies and renewals thereof, which policies and renevals (stamped

‘ "Paid®) chall be delivered to Lender no later than ten (10) banking days

. before any expiration of any said policies. You shall give prompt notice of

any loss or damage to ins:rance carriec(s) and to Lendet. Lender may make

proof of loss if not made promptly by you.

If the Property is abandoned by you, oxr if you faLl to respond to Lender
within 30 days froum the date notice is mailed by Lender to Borrover that the
insurance carrier offers te settle a claim for insurance benfits, Lender is
authorized to cellect and apply the insurance proceeds, at Lender's sole
option and dizzretion, eigher to restoration or repair of the Property or to
the suws socnred by this Mertgage. You hereby direct any insurance companies
Lo pay dlttC'l¥ to Lender, as its interesks may appear any proceeds in the
' : event of any (loss or damage,

' 6. Une, Przservatien and Maintenance of Property; LQd“ethdS
Condominiums; Plaaved Unit Develeopments. You shall keep the Property in good
repair and sha]l not Commit waste or permit impsirment or deterioration of the
Froperty. You shall pcomptly restore or rebuild zny buildings or improvements
nov cr hereafter on the @rapercy vhich way become damaged or destroyed. You
shall comply with all requivemants of lav or municipal ordinancés wvith respect
toe the use, operation, and miintenznce cf the Property, and shall make no
material alterations in said Properiy except as rvequired by lav -or municipal
ordinance, ov otherwise without Yne nrior written consent of the Lender, If
this Mortgage is on a wnit in a concduminium, ov in a planned unit development,
you shall perform all of your obligations under the decluaration of covenents
creating or poverning the condominium or_planned unit development, the by-lawvs
and vegulations of the condominium or pleseed cait development, and =
censtituwant documents. Xf this Mortgage is/od s leasehold, you shall pﬂrfoam

cor cause to be performed 2ll obligations of lésane undey said’ lease.

7. Protection of Lender's Security. If you/f4il to perform any of the
covenants and agreements contained in this Morvgage, vx if any acticn or
proceeding is threatened or commenced which materially affects Lender's
intevest in the Property, the Lender, at Lender's option. upon notice to you,
may make such appearances, disburse such sums, including foasonable ettorney's
fees, and take such action as is necessary to protect Lender(s inverest,
including but nat limited to making repairs, full or partial payuent or
discharge of Prior Encumbrances, payment, settling. or dischargl of rax liens
payment. of ground rents (if any), and procurement of insurance. ZLeader, in
making said authorized payments of taxes and agsessments, may do so'sa
accordance with any biil, statement or estimate procured from the from the
appropriate public office thhout inquiry into the accuracy of same or into
the validity of any tax, assessment sale, forfeiture, tax lien or title cr
claim thareof.

Any amounts disbursed by Lender putsuant to this Paragraph 7, with
interest therecn at the rate then applicable under the Agreement, shall hecouwe
additional indebtedness secuved by this Mortgage. Unless you end Lender agree
to other terms of payment, such amounts shall be payable upon notice from
Lender to you requesting payment thereof. Nothing contained in this Paragraoh
7 shall require Lender to initur any expense or to take any action thereunder,
and ination by Lender shal) never be considerered a waiver of any rxght
accuring to Lender on account of any provision in this Parageaph 7
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1f the Londer required private mortgage insurance as a condition of making
the loan secured by this Hortgage, you shall pay the premiums reguired to
maintain such Insurance in efiect until such time as the requirement for such
insurance teraminates in accordanrp with your and Lender's written agreéement oy
applicable lav, . ‘

8. Inspection. Lender may make or tause to be wade reasonable entries
upon and inspections of the Property, provided that the Lender shall give you
no-ice prior to any such inspactions.

9. Condempation. Subject to the terms of any Prior Encumbrance, the
proceeds of any award or claim for damages, direct or consequential, in
connection sith any comdemnation or other taking of the Property, or part
thereof, or trz conveyesnce inm liew of condemnation, are hereby assigned and
shall be paid <o Lender. Lender is authorized to collect the proceeds and, at
Lender's sole arcion and discretion, to upply said proceeds cither to
restoration or repaic.of the ¥roperty or to the sums secured by this Mortpage.

10.Continuation of pur Obligeation; Forbearance by Lendev Nat a Vaiver;
Remedies Cumulative. Fulension of the time for payment or modification of
amoritization of the sums sccured by this MWortpage granted to Lender to you or
to any of your successors 1n interest shall not cperate to release, in any
mannat, your liability. Lendgr shall not be required to commence procevdings
against such suecessor or refuse tu extend time for payment or othervise
modify amartization of the csums sesuresd Dy this Movrtgape by any demand made by
yOu Of your successors in interest. “Awy forebearance by Lender in exercis sing
any right or remedy thereunder, or otnezvise afforded by applicable lazv, shall
not be a weiver of or preclude the exercise of any such right or remedy. Any
zets performed by Lender to protect the seourpity of this Mortgage, as
authcrized by Paragraph 7 ther:ef, includin& Yur pot limited to the
procurement of insurance, the poyment of Laxes 4p other liens, renls or

“charges, or the making of repalrs, shall not be a/vaiver of Lender's right to
accelerate the maturity of the indebtedness secured My rhis Hoctgage. ALl
repedies provided ln this Hortjege are distinct and cuwdlative to any other
right or remedy under this Mor:gage or afforded hy law Ov nqulLy. and may be
exercised concurrently, lndeeaﬁPntlj or successively.

11. Successors and Assigns Bound; Joint and Seweral Liability;

Co-signers. Subject to the provisions of Paragraph 16 hereof, the. covenants
and agreements herein contained shsll bind, and the rights hereuhde’ shall
inure to, the rvespective succeisors and assigns of Lender and you. AL
covenants and agreements of yours shall be joint and several. Each or-jyou vwho
co-signs this Hortgage, but doos not execute the Agreement: (a) is co-zigning
this Hortgage only to mortgage and varrant your interest in the propecty-to
Lender under the terms of this Hertgage and to zelease homestead riphts;

(b) is not personally liable on the Agreement or under this Hovtgage; and

(c) agrees that Lender sud any other Mortgagor hereunder may agree to extend,
podify, forebear, or wake any other accommodations with regard to the terms of
this Mortgage or the Agreement without your concent and without releasing that
Hortgagor or wodifyinp this Mortgage as to that Mortgagor's interest in this
property. . ,

12. Notice, Except for any notice required under applicable law to be .
given in any other manner, any notices required or given under this Mortgage,
shall be scrved by hand delivary or certified mail, return receipt requasted.

4570/11-06-89 /b1
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Notices shall be served upon jou at the Property Address and upon Lender at
Lender's address stated herein. Notices shall be deemed to have been served
and effective on the date of delivery, if hand-delivered, or 3 days after the
date of malling shown on the certified receipt, if mailed. Any party hereto
may change the address to vh.ch potices ere sent by notice as provided herein.

13. Governing Lawv; Severability. The state snd local laws applicable to
this Morigage shall be the levs af the jurisdiction in which the Property is
tocated. The foreguing senten:ce shall not limit the applicability of Federal
lav to this Kortgage. In the event that any provision or clause of this
Mortgage or the Agreement confiirts with applicable law, such conflicr shall
not affect other provisions of this Hortgage or the Agreement vhich can be
given effet without the conflic:ing provision, and te this end the provisions
of this Mortpage and the Agreement ave declared to be severable, As used
nerein, "costs”) “expenses” ance "abtorneys' fees® include all sums to the
extent. not probibited by applicable lav dr Limited herein.

4. Your Copyl . You shall he furnished a conforwmed copy of the Agreement
snd of this Mortgage nv the time of execution or after recordation hereof.

15. Rebabilitatiop Loan Agreement. You shall fulfill all of your
oblipgations under any here rehavilitation, improvement or repair, or other
loan agrezment vhich you epter invo with Leader. Lender, at Lender's option,
may require you to execute apd diliver to Lender, in form acceptable to
Lender, an assignment of any ripnis, claims or defenses vhich you may have
agrinst parties vho supply labor| waterivls or services in connection with
improvewents made to the Property.

16. Transfer of the Properly or of « Renefinial Intesest in Hortgapor. Tt
shall be ap iomediate dafauldt hsreinder if, without the prior written consent
of Lender, which consent shall be granted crovithheld at Lender's sole
discrevion, you shall create, effect or consani to or shall suffer or permit
any conveyance, saie (including installment sale). assipnment, transfer, lien,
pledge, mortgage, security intevest, ov other enfuabrance or aliepation
(collectively *Transfer®’) of the Property or any part vhereof of interest
therein (or if all or z portion of the beneficial intverest of Mortgagor is
transferred, vhere Mortgagor iz not a natural person). | ¥n the event.of such
defanlt, Lender may declare the entire unpaid balance, inclynding interest,
immediztely due and payable, prorvided, however, the foregoing provisions of
this Pavagraph 16 shill apply to the lien of current taxes and asoignments not
y&t due and payable. This optior. shall nct be exercised by Lender Jf exercise
.is prohibited by Federal lav .as ¢f the date of this Mortgnge.

f Lender exercvises this option, Lender shall give you notice of
acreleration. The notice shall provide a period of not less than 30 aay: ) from
the date of service of the nctice (as defined in Paragraph 42 hereof} within
vhich you wmust pay or cause to be paid all sums secured by this Mortgage., If
you fail to pay or cause to ba paid said sums prior to the expiration date of
said 30-day period, Lender may invoke any remedies permitted by this Mortpgage
vithout further notice or demand on you.

L17. Remedies; Entire Agreement Due. In the event of a default under the
Agreement ot your default under this Hortgage, Lender may, at jts option upon
expiration of any relevant ture veriod, declare the entire amount secured by
this Monrtgage immediately due and payable vithour further dewmand and may
commemence judicial proceedings te foreclose this Hortgage. Lender may also
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exercise &1l remedies mvailable under the Agreement, including, "without
limitation, reduction of the credit limit and termination of Future rcredit
privileges. Lender shall be entitled to collect in the event of foreclosure,
a4ll experses of foreclosure, including, without limitation, reasonzble
attorneys' fees, costs of documentary evidence, abstracts and title reperts
all of whith become additional indebtedness secured by this Mortgage.

18. Revolving Loan. Thls Mortgage secures all Loans wade and indebtedness
outstanding under the Agreémpnt from time¢ to time (vhether such loans or
indebtedness represent obligatory or discretionary advances) within 20 years
from the date of this Mortgage. The Loans outstanding shall be secured to the
same extent as if eat¢h vas made on the date of this Mortgage, and the fact

that there is no outstanding indebtedness under the Agreemeat shall pot affect

the prioritv of the lien of this Mortgape es it exists on the date of the
Mortgage. This Mortgape shall be prior to al) subsequent liens and
encumbrances (except’ for tex liens and assignments levied on the Property)
even if there it there is no indebtedness owing under the Agreement, te the
extent of the Crediv Limit shown in the Agreement or any renewal or
modification thereof apd on the reverse side hereof, plus all other amounts
oving under the Agreeme/t or any renewal or modification thereof and/oz
secured by or vhich may be'sscured by this Mortgape.

19. Assiywment of Rents; Appointment of Receiver. As ndditional sécurity
hereendor, you hereby assign ¢4 Limder the rents of the Property, provided
that you shall prior to accelevavion under Paragraphs 16 and 17 hereof or
abandoument of the Property, have tne right to collect and LnLaxn such rents
as they become due and payable.

- Upon accelerstion under Parartaph* 25 und 17 ercof or abandonment. of the
Property, and without further notice te ypovy Lender shall be entitled to have
® receiver appointed hy & court to enter upar, take possession of and manage
the Preperty and to collect the rents of the Truperty including those past
due. Said receiverv shall have the powver to calisct said rents from the time
of acceleraticu through the pendency nf any forecliuSure proceeding and during
the full statutory period of redemption, if any. AlL riknts collected by the
receiver shall be applied first to payment of the cosiy’'nf management of the

-Property and collection of rents, including, but not liwiiwd to, receiver's
fees, premiums on receiver's bonds and reasonable attorneve’ foes, and then to
the sums securad by this dortgage. The receiver shall be liable teo account
enly fer those rents actually received,

20. Release. Upon payment of all sums secured by this Moxtguee, lender

shall release this Hortgage upon your payment of all costs and feey to release

same, if ary, You shall also pay all costs of recordation, if any.
2). Bomestead Yaiver. By signing belcw, you vaive ull rights of Howestead
exampt lon in the Property. '

4

22, Authority to Sign, if Corporatiom. The exscuticn of this Hoxtbdbe has |

been duly authovized by ocur Board of Directors.
23. Riders. The Condominium Rider, attpched hereto, if any, i3
incorporated herein and made @ part hereof,
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e RERDUEST FOR NOTIGE QF DEFAULY
: : AND FORECLOSURE UNDER PRIGR
ENCUHBRANCES

You and Lender request =he holder of any Prior Encumbrance or other
encumbrance vith a lien which has priovity over this Mortgage to give Notice
to Lender, at Lender’s address set fcrth on page aue of this Mortgage, of any
default ander the super;ur ¢encuabrance and of any sale or other foreclosure

-pction, i

. : : :
IN YITNESS WHEREOF, Mortgagor has ¢xecuted Yhis Hodtglpe

L 'ZC»(/W,,

Mitchell N. Saranow . . Mortgagcl

Mortgagm; '

e g e 4 P et

Linda L. %ardnow Mortgagov

STATE OF JLLIKOIS

COUNTY 0F __(__‘3_‘2.":2

J’ !i .
1, _ P\CIIL* L- ( DAl 1‘ 2, & NMotary Public in and for szid
county and state, do hereby certu{x’éha: _ _“_f,g - H__,_g‘_}_(f/ﬂ IUO ut ﬂ"?\)
. L. Gagwtw s &)
W E!Ec dﬂtscmlly knoun to me to he the same person{s) vhose

namels)

a2

subez.aped to the foregoing instrument, appeared before me thys day in person,

Loosigned and

a—— - -

and ackuowledged that | ‘Fohe :?
Ll Co

delivered the sajid instrument as __ \k%&

free and voluntary act, for the uses and purpeses therein set forth.

ficial o - TeRgoN

Given under my hand and official seal, this __

day of . fuhaﬂj, 19 43

My Cowmission expires: /
\

VWMA-""'WM ‘ . 2. . . .
' - gFFIGIAL SEAL " -h]ﬁ'u“""‘ b (fxmuﬁi-w
} KAREN L. GRUDIS :
¢ yTARY. FUBLIC, STATE OF ILLINOY Notary Public
Y yg¥ COMMISSION EXHIRES 10713/ .
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