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MORTGAGE

THIS MORTUALE ("Security Instrument”) is given on January 29, 1993
The morigagor is 3TCUB P. HESS and NANCY A. HESS, RUSBAND AND WIFE

("Borrower"). This Securily Instrument is given to

River V'alley Savings Bank, FSB )
which is organized 2nd existing uadce the’aws of  the United States of Aserica .., und whose address i1

200 S¥W Jefferson, Peorir, IL £1602

(" Lcmlu'") Burrower owes Lender the prmupal sum uf
SIXTY ONE THOUSAND AND 00/1(0/)

Dollars (U1.S. 61,000.00 ). This detais evidenced by Borrower's nole dated the swne date as this Su.umy
Instrument ("Note"), which provides for monthly paymenty, with the full debt, if not paid caricer, due and payable on

March 1, 2023 . ‘This Security Instament secures o Lender: (a) the repayment of the debt evidenced
by the Nnie, with interest, and all renewals, exiensions and medifcations of the i3ote; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the secutity of this/Security Instru-nent; and (c} the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Morc. For th 3 purpose, Borrower does hereby mongage,

grant and convey to i_ender the following described property located in 7
CO)K County, Hlimois:

LOT 17 IN THE SUBDIVISYON OF LOY 6 IN BLOCKR T IN WASHINGTON
HEIGETS, AND THAT PART OF LOT 5 IN BLOCK 5 IN W .SHINGTON HEIGHTS
APORESAID, DESCRIBED AS FOLLOW3: BEGINNING AT YH”™ NORTE WEST
CORNER OF LOT 17 IN SUBDIVISION OF LOT 6 IN BLOCK 5 TN
WASHINGTON EEIGHTS AFORESAID; THENCE NORTH ALONG THE- WES™ LINE
OF SAID LOT 17, IP EXTENDED, A DISTAWCE OF 83 1/2 FEET MOIE OR
LESS TO A POINT MIDWAY BETWEEN THE NORTH AND SOUTH LINZS ~LF 5i1D
LOT S, THENCE EAST ON A LINE PARALLEL WITH THE SOUTH LINE Ol
SAID LOT 5 TO TEE EAST LINE OF LOT 17 AFORESAID, IF EXTENDED
THENCE SOUTH ALONG THE EASY LINE OF SAID LoOT 17 IF EXTENDED TO

THE SOGTH LINE OF SAID LOT 5 TBENCE WEST ALONG THE SOUTH LINE D
OF SAID LOT 5 TO THE PLACE OF BEGINNING IN THE EAST 1/2 OF ()
SECTION 16, TOWNSEIP 37 NORTH, RANGE 14 BAST OF THE THIRD . H )
PRINCIPAL: NERIDIAN, IN CCOK COUNTY, ILLINOIS ha’
1.D.#25-16-204-051-0000(6) VOL. 462 ' % \
I.D.#25-18-204-077-0000(1) VOL. 462 D
which has the addressof 1720 W. 104TE PLACE ~ CHICAGO -
[$treet] R 11 | :
Hlinois 60643 _ ("Property Address™); '
{Zip Codel}

IS - Single Family -- Fagnle Mae/Fr dd 3 'vi UN] IM:‘I‘RUMI-.N T . ", Form 5014 9 tafé
lLLlNO \ Sl wm WM * %52;&1 - B ] Lliu(:;f;n ;{mlplﬂ:‘z
. To Ocder Cali; 1-800-530-0083 [SFAX $16-791-1134
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TOGETHER WITH all the improvements miw or hcreamr ucu.cd on lhc propeny, and ali cuscmenls, appurtcaances,
and fixturcs now or hereafter a part of the propenty. All replacements and additions shail aiso be covered by this Security
[nstrument, A of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisxd of the cstale hereby conveyed and has the right w
martgage, grant and convey the Property and that the Property is uncncumbered, except for encunbrances of record.
Borrower warrsnts and will defend gencrally the title 1o the Property against all clmma and demands, subject o any

encumbrances of record.
THIS SECURITY INSTRUMENT combiney umsform covenants for nulimm] use aml nonawsform covenanly WII|I
timited vanatons by jurisdiction o constitute o uniform security instramient envering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and intercst on the debt cvidenced hy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or (o a writien waiver hy Lerder, Borrower shall pay
0 Lender on the.day monthly payments are duc under the Note, untif the Note is paid in full, a sum ("Funds”) for; (a) yearly
taxes and asszssmonts which may attain priority over this Security Instrument as g lien on the Property; (b) yeurly leaschold
payments or grovad rents on the Pronerty, if any; {€) ycarly hozard or property insurance premiums; (d) yearly flood
insuraice premiars, of any; (c) yearly mortgage insurance premiums, if any; and (f) sny sums payablc by Borrower o
Lender, in accordance ' with the provisions of paragraph 8, in licu of the payment of murigage insurance premiums. These
iterns are called “Escrow Zeims.” Lender may, ai any time, collect and hold Funds in an amouni not to exceed the maximem
amount a lender for a federsiiy related mongage loan may require for Bormower's cscrow account under the federat Real
Estate Settlement Procedurcs Acl of 1974 as amended from tme to time, 12 US.C. § 2601 et seg. ("RESPA™), unless
another aw that applics o the/Funds sels a lesser ammt. I so, Lender may, ot any time, col'ct and hold Fumds i an
amount not 1o ¢cceed the lesser amount. Lender may csumale the amount of Funds due on the basis of current data and
reascnable estimates of expenditures of future Escrow licms or otherwise in accordance with applicable law.

The Funds shall be held in an insttwaon whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lendcr, if Lender is such an instizysa) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lender may not charge Bormaser for holding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrow Items, unless Lendir pays Bommower inderest on the Funds and applicable law permils
Lender 1o make such a charge. However, Lender may require Borrower o pay a one-time charge for an independent rea)
estale x reporting service used by Lender in connection fvith this loan, uniess applicable law provides otherwise. Unless un
agreement i made or applicable taw requires interest 1o benpid. Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lzander may agree in/writing, however, that interes: shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accouiting of the Funds, showing credits and debits 1o the Funds
and the purpose for which each debit tc the Funds was made. The Furds are pledged as additional secunity for alt sums
sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilicd o be neld by applicable law, Lender shall account i
Bomuwer for the excess Funds in accordance wath the requirements of applizable law, If the amount of the Funds held by
Lender at any time is not sufficient w pay the Escrow Items when due, Lendur mav so notify Borrower in writing, and, in
such case Bormrower shall pay to Lender the amount necessary 0 make up the'deliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discreuon.

Upnn payment i full of ail sums sccured by this Security Instrument, Lender shat’ prompily relund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lieauer, prior to the acquisition or
sale of the Propcrty, shall apply any Funds held by Lender a1 the time of acquisition or sale /5 a\credil against the sums
sccured by this Secunty [nstrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments reccivl by Lender under
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, © arwunts payable under
paragraph 2; third, 1o interest due; fourth, to principal duc; and last, to any late charges due under the Nole.

4, Charges; Lieas, Borower shall pay all taxcs, assessments, charges, fines and mmpositions ateibalable 1o the
Property which may attain priosity over this Sceurity Insirument, and leasehold payments or ground rents, if any. Borrower
shail pay thesc obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish w Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnishi to Lender rcccipL\'
evidencing the payments.

Borrower shall prompily discharge any lien which has priorily over this Sccurity Instrument unless Borrower: (u) dgrcu
in writing 10 the payment ¢f the obligation securcd by the lien in a manner acceptable to Lender: (b) contesis in good faith
the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the dien; or {¢) sccures from the holder of the lien an agreement satisfactory 0 Lender
subordinating the licn w this Sccurity Instrument. [f Lender dewermines that any part of the Property is subject 1o a lien
which may attain priority over this Sccunty Instroment, Lender may give Borrower a notice idenulying the licn. Borrower
shall sansly the lien or Like one or more of the actions set ferth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep (he improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be mainwained in the amounts and
~ Form 3014 9/90 (page 2 of 6 pages)
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for the periods tiat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's appeoval which shali not be unreasonably withncid. 1T Borrower fails 10 mainlain coverage described above,
Lender may, a1 Lender’s option, obiin coverage 1 protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall kave the right tn hold the policies and renewals. I Lender requires, Borrower shall promptly give w Leader ) receipls
of paid premium; and renewal notices. In the event of loss, Borrower shall give prompt natice W tie insurance cagrier and
Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the resioration or repair is cconomically feasible and Lender’s securily is not itssencd. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be
applicd 1o the sums secured by this Security Tnstrument, whether or not then due, with any excess paid 1o Borrower. i
Borrower abandons the Property, or dues not answer within 3O days a notice from Lender that the insuzance carricr his
uffered o settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds W repair or restore
the Property of to pay sums secured by this Sccurity Instrument, whether or not ther due. The 30-day perickd will begin
when the noticess given.

Unless Lande: and Borrower otherwisc agree in wriling, any application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments referred W in paragraphs 1 and 2 or change the amount of the paymeats. If
under paragraph 20 the Propenty is acquired by Lender, Borrower's right ( any insurance policics and proceeds resulting
from damage o the Pioperty prior to the acquisition shall pass to Lender (o the extent of the sums sccured by this Sccurity
Instrument ifimedately paor w the acquisitien.

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Lown Application;
Leaseholds. Bomower shallociuby, cstablish, and use the Property as Borrower’s principal residence within sixty days
aficr the execution of this Seaudity Inswument and shall continue to occupy the Propeny as Borrower's principal residence
for at lcast one year after the date of vesupancy, unless Lender otherwse agrees in writing, which consent shall not be
unrcasonably withheld, or unless exterdating circumstances exist which are beyond Borrower's controt. Borrower shall not
destroy, damage o impair the Property, a'iow the Property to deleriorate, or commit wasic on the Property. Borrower shall
be in default if anv forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otwrwise materially impair the lica created by this Sccurity Instrument or
Lender security inigrest. Borrower may cure suck aJelault and reinstate, as provided in paragraph 18, by cousing the acLon
or proceeding to be dismissed with a ruling thit, wm Lender’s good faith determination, prectudes forfeiture of the
Borrower's interest in the Property or other material imparmiznt of the fien created by ithis Security Instrument or Lender's
security interest. Borzower shall also be in default if Bonower, during the loan application process, gave materially false of
inaucufate information or staiements to Lender for failed to provide Lender with any material information) in CONNECiOn
with the loan evideneed by the Note, including, but not limited (0. <epreseniations concerning Borrower's occupancy of the
Proparty as a principa} residence. 1f this Security Instrument is on &'iessehold, Borrower shal comply with all the provisions
of the lease. If Borrower acquires fec title 10 the Property, the leaszhod and the fee title shall not merge unless Lemder
agrees to the merger in writing.

7. Protection »f Lender’s Rights in the Property. I Bomower fails 10, perform the covenanis and agreements
contained in this Security Instument, or there is a legal proceeding that miay wgnificantly affect Lender's rights in the
Property (such as a proceeding in bankiupicy, probate, for condemnation or foifeiture or 10 enfarce laws or regulations),
then Lender may do and pay for whatver is necessary o protect the value of the Pioperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a fien which has prioriey over this Sccurity Instrument,
appearing in court, paying reasonable attorneys’ fees and cntering on the Property to meke cepairs, Although Lender may
take action under this paragraph 7, Lender does not have (o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Rorrower cecured by this
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts skl hear interest from
the date of disbursement at the Note raic and shall be payable, with interest, upon police froin isnder 1o Borrower
requesting payment '

8. Mortpage Insurance, If Lender required mortgage insurance as a condition of making e lon vecured by this
Security Instrument, Borrower shall nay the premiums required to maintain the mongage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases i be in effect, Borower shall pay the
premiums required (o obtain coverage substantially cquivaient t the morigage insurance previously in effect, at a cost
substantially equiva'ent 1o ihe cost to Borrower of the mortgage insurance previously in cffect, from an alicrnate morgagc
insurer approved by Lender, If substantially cquivalent moripage insurance coverape: is not available, Borrower shait pay 1o
Lender cach moath 3 sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased to be in effect. Lender will aceept, use and relain these payments as a loss reserve in
licu of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obtained. Borrower shalt pay the premiums required 10 maintain mortgage insurance in
effect, or to provide 3 loss reserve, until the requirement far mertgage insurance cnds in accordance with any wrilicn
agreement between Bomowcer and Lender or applicable law.

Y. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 67613 (910D Form 3014 990 (page 3 o1 6 pages)
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any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hicreby
assigned and shal! be paid to Lender. :

In the cvent of a wtal taking of the Propeny, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1 Borrower. In the eveni of a partial wking of the Property in
which the fair market value of the Property immediately before the 1aking is equal w or greater than the amount of the sums
secured by this Security Instrument immediately before ihe taking, unless Bomower and Lender othcrwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mubiiplicd by the following
fraction: {n) the Wl amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the
Property immediately before the wking, Any balance shall be paid to Burmower. In the event of o partind taking of the
Propenty in which the fair market valae of the Propenty immediately before the taking is Jess than the amount of the sums
secured immediately hefore the taking, wnless Burrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd w the sums sccured by s Security Instrument whether gr ot the sums
are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condesmnor ofters 1o make
an award or sews-a claim {or damages, Borrower fails to respond 1w Lender within 30 days afier the date the notice is given,
Lender is authasized W collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or to the
sums secured by this Sccurity instrument, whether or not then due.

Uniess Lender am? Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ e monthly paymeats referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Keieaed; Forbearance By Lender Not a Waiver.  Exiension of die time for payment or
modification of amortzation ¢ (e sums secured by this Security Instrument granted by Lender W any Successor i interest
of Borrower shall not operate @ iclease the liability of the original Borrowar or Borower's successors in interest. Lender
shall a0t be required 10 commence proceedings against any successor in interest or refuse o extend time for payment or
otherwise modily ammontization of the sams secured by this Sceurily Insirument by reason of any demand made by the
onginal Borrower or Borrpwer's suecessors i interest, Any forbearance by Lender in exercising any right or remedy shall
nol e a waiver of or preclude the exereise ¢ any right or remedy.

12. Successors and Assizns Bound; Joint rid Several Liability; Co-signery,  The covenants and agreementy of this
Sccurity Instrument shall bind and benefit the svscsssors and assiges of Lender and Borrower, sultject 1o thie provisions of
paragraph: 17, Borrower’s covenants and agreememte sliall be joint and several. Any Borrower who co-signs this Securily
Instrument but dixs not execute the Note: (a) is co-sigr ing this Secunty instrument only to mortgage, grant and convey that
Horrower's interest in the Property under the terms of this S¢rurity Tnstrument; (b) is not personally obligated w pay the
sums secured by this Security Instrament; and (c) agrees thae Lander and any other Borsower may agree o extend, modify,
forbear or make any accommoedations with regard to the e of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Chavges, If the loan sccured by this Security Instiumers: is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ican charges collecied or to be collected in connection
with the loan exceed the permitied limits, then: {a) any such loan charge ssall be reduced by the amount accessary o seduce
the charge to the permited limit; and (b) any sums alrcady collected from Bor owcr which exceeded permitted limits will be
refunded o Borrower, Lender may choose 10 make this refund by reducing the principal swed under the Note or by making
a direct payment o Borrower, If a refund reduces principal, the reduction will be irzated as a partial prepayment without any
prepaymem charge under Lhe Note,

13, Notices. Any notice to Borrower provided for in this Security Instrument sigii be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of anvther method. The yutice shall be directed 0 the
Property Address or any other address Burrower designates by natice to Lender, Any notice b ionder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Bomowar. Any notice
provided for in this Security Instrument shall be deemud to have been given w Borrower or Lender »vnes given as provided
in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law wnd e law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security lastrameit or the Mote
conflicts with applicabie law, such conflict shail not affect other provisions of this Securily Instrument o the Note which
can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are
declared 10 be severable. _

16. Borrower’s Copy. Borower shall he wiven one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficia) Interest in Borvower.  {f all or any part of the Propenty or any inicrest
in it is selo oF transferred (or if a beneficial interest in Borrower is sold or tansferred and Barrower is not 2 natural person) Te)
without Lender’s prior written consent, Lender may, at its option, require immediate paymens in {ull of all sums secured by C
this Security lastrument, However, this option shall not be exercised by Lender if excrcise is pruhibiied by federal law as of o
the date of this Sceurity Jrstrumenl.

If Lender exercises this aption, Lender shall give Borrower notice of aceeleration, The notce shall provide a period of "":
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by .
this Sceurity Instrament. If Borrower fails to pay these sums prior W the expiration of this period, Lenider may invoke any w
remedics permitied by this Security [nstrument without funther notice or demaind on Borrower. &

18. Borrower’s Right to Reinstate. If Borrower meets certain condivons, Borrower shall have the right 1o have -

enforcement of this Sccurity Instrument discontinued at any time prior 10 the eardier of: (a) 5 days (or such other period as
. Form Y014 9/90 (page 4 of 6 pages)
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apphcable law may specily for reinstatemeny) hcfnrc sale uf the Pmpcny pursuanl w any power of sale conlained in this
Sceurity Instrument; or (hj entry of a judgment enforcing this Sccarity lastruraent. Thase conditions are that Borrower: {a)
pays Lender all sums which then would b: duc under this Security Instrument and the Nuie as if no acceieration had
occurred; (B} curcs any default of anv other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, induding, but not limited to, reasonable attomcys’ fees; and (d) takes such action as Len:der may
rcasonably reqguin: so assurc that the licn of this Security Instrmeni, Lender’s rights in the Property and Bemower's
obligation 1o pay the sums sccured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Bomrower,
this Security [nstrument and the obligations sceured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 10 reinstate shall not appiy in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a pantial inierest in the Note (wgether with this Security
Instrument) may be sold ope oy mose times withou! prior notice W0 Borrower. A sale may resoll in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments due under the Noie and this Sccurity Instrument. There also
may he one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contzinary other information required by applicable law.

20, Hazardov; Substances,  Borrower shall not cause or penmnit the presence, use, disposal, storage, or release of any
Hazardous SubstanCes on or in the Propenty. Buorrower shalt not do, nor allow anyone efse 1o do, anything affecting the
Property that is in vielstion of any Enviromineniai Law, The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small guantities of Hizardous Substnces that are generally recognized 1o be appropriste 1w
normal residential uses snd 19 mintenance of the Propenty,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsuil or other action by any
goverhmental or regulatory agency or-nnvaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciuwd Loswledge. If Borrower leams, or is notificd by any governmental or regulalory
awthority, that any removal or oiher reinedizzion of any Hazardous Substance affecting the Property is necessary, Borrower
shail prompuly tak > all necassary remedial {ctons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardows Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances. gasoline, kerosene, other flammable or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, matevias comaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmentd! Law™ means fodera) laws and Jaws of the jurisdiciion where the Property s
locatd that relate 1o health, safety or environmental proleg tion,

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (' Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security [nstruicer« {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shafi 5pec|r' : Za? the default; (b} the action required to cure the
default; (¢) a dzte, not less than 30 days from the date the notice 8 #iven to Borrower, by which the default must be
cured: zid (d) that failure to cure the default on or befure the date speciind in the notice may result in acceleration
of the sums secured by this Security Instrument, foreckosure by judiciol preceeding and sale of the Property. The
noiice shall further inform Borrower of the right to veinstate after accelirotion and the right to assert in the
foreclnsure proceeding the non-existence of a default or any other defeass of Borrawer {o Acceleration and
forecivsure. f the default is not cured on or hefore the date specified in the votic:, S:eader at its nption may require
immediate payment in full of all sums secured by this Security Instrument withcut further demand and may
forecluse this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaionadle atlorneys’ fees and
costs of title evidence,

22, Release. Upon payment of alt sums sccurcd by this Sccurity Instrumen), Lender shel celease ihis Secunty

Instrument withuut charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

I

-
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24, Riders ¢ this Security Instrument.  If one of more riders arc execulcd by ‘Bnrwwcr and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incovperaled intr and shall amend and
supplemnent the covenanis and agresmems of this Sccurity Instrument as if lhc rider{s) were a pant of lhls Security
Instrument. [Check applicable box(es))

! :

[ X]| Adjusiable Rate Rider D Condominium Rider o E 1-4 Family Rider

m Graduaicd Paymen: Rider D Plantied Unit Development Rider E wacckly Paymani Rldcr :
D Balloon Rider ' ! ] Rai Lnprovement Rider -~ L_J Second Home Rider -~

U Qther's) [specify!

BY SIGNINMG QELOW, Borrower accepts and agrees o ihe terms and covenanis conmmed in pagcs 1 thmugh 6 of this
Security Instrument and in any rider(s) cxecuted by Borrower and recorded with it

Witness: : Witness:

."‘ !

/ ":/Jzﬂ—é (Seal)

), {Seal)

-Bortower NARCUS P. HEBS -Horrower

Social Sceurity Number f ) Secial Security Numbﬂ ,_._‘lli.ﬂjiiﬂ__ﬁ e
- (Seal) / 1 mql L v‘\/f-« & (Seal)

drirawer mcy lf} HESS -Borrower -
Socual Sccurity Number <, Social Security Number 501-68-3557 '
STATE OF ILLINOIS, ("¢, ).T‘f\ “County ss:

SASIEA

I, ,a Nowry Public in and for said county and stale,

. -\M;. CARE 3‘\’ L , .
doherchy cenify vt AL T B UG ¥, WS A Wi g s s Wl
. , ;  His

, personally known to mic %0 be the swne person/:-whose namc(s)

subscribed w the toregoing mslrumtm, appeared before me this day in person. and acknowlwgcd 'hat ofefle / , signed

and delivered the said instrument as e ook 4 / frec and voluntary act, for the uscs uns’ purposcs therein set
forth.

(nw h under 1y hand and official scal, this ﬁr} {{q y " day of \r.,\\ di/] o j 1 f,
MS' C.nn' -

FritiAL ":EAL'
PARERY f’ -j el

el gil nois

A

? C\ et Jga
!Mi.f‘s . v L ra \‘.

This m\u\imw.w& qarepml bfy P ,‘:
e, _ d ry\,ul 0 -

{Name) River Valley SBavings Rank, FSB
,!i. ¢ 'J'._‘(f - ‘
(Address) . 200 SW Jetfersca o

Peaoria, IL 61602 \
ITEM 1878LE (5100 : _ . ‘ Fom 3014 9/90(page 6 of 6 pages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is male this 19TH  day of January 1993 and iy -
incorpurated into and shall be decmed 0 amend and supplement the Movigage, Decd of Trust or Sceurity Deed {ihe "Szcurity
Instrument”™) of the same date gwcn by the undersigned (the "Bommower™) 10 sccure Borrower’s Adjustable Rate Note (the

"Nowe") o River Vlll.y Savings Bank, FsB
{the "Lender”} of the same date and covening the prapenrty described in

the Security Instrument and locawed at:

1720 W. 104TH PLACE, CHICAGO, IL 60643

{Prop=rty Addrcss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE 8GRROWER'S
FOJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATF THE BORROWER MUSY PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEZ ¥ THE ADSUSTABLE RATE TO A FIXED RATE.
Additional e snants, 1n addivon 1o the covenants and agrecrents made in this Seeurily Instrument, Borrower and
Lender further corerant and agree as {ollows: . . ‘ '
A. ADJUSTABILE RATY AND MONTHLY PAYMENT CHANGES : ' .
The Note provides for ap mitial rawe of %. The Note provides for changes in
the adjustable interest rate ai'd ‘he monthly paymenis, as follmv;. .
4. ADJUSTABLF INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Daves : .
] March - 1994 and on

The adjusiablz imercst rate [ wiii gay may change on the first day of
that day cvery 12th month thereafter. Ea‘n diie on which my adjusiable interest rate could change is called a “Change Date,

{B) The Index
Beginning w:th the first Change Date, my z24jvstable inkcrest rale will be based on an Index. The "lndcx is the weck}y

avcrage yield on United Siawes Treasury securities »2iusted 10 a constant mawrity of 1 year, ac made available by the Federal
Reserve Board. The most recemt Index Ngure availadie soaf the date 45 days befere cach Change Date is called the "Current
index.”

If the Index is no longer available, the Nowe Holder will zhoose a new index that is based upon comparable infonnation.
The Notwe Hoelder will give me notice of this choice. . i T

(C) Calculation of Changes '
Betore cach Change Date, the Note Holder will calculate my sicw inlerest rate by adding TWO AND 75/100

percenage poini(s) 2.750 %) 1o the Current Index. The Note
Haolder will then round the result of this addition 0 the ncarcst onc-cighth 07 one percentage point (0.125%). Subject 1o the
limits stated in Section $(D) below, this rounded amount will be my new incresy rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment 7 would be sufficient W repay the unpaid
principal that T 2m expecled W owe at the Change Date in ful) on the Malurity Dde preany new intetest rate in subsumiially
equal payments. The result of this calcalalion will be the new amaunt of my monthly savioent, -

{f}) Limits on Interest Rate Changes '
. The interest rate I am reguired W pay at the first Change Date will not be grealer than : 7.875 % or

css than 3.875 9. Thercalier, my adjustable interest raie will never be increascd or decreased on any qmgle
Chuonge Date by more than TWO AND 00/ 14090 )

2.000 %) from the rate of interest [ have been payirg for the prcccding A

pereentage pair(s)(
11.875 %, which is callcid e "Maximum Rate”.

months. My interest rate will never be greater than

{E} Effective Date of Changes e
My new interest rate will become effective on each Change Date, T w-ll pay the amount of my new mumhly payment - ¢ 5
beginning on the first monthly payment date after the Change Date unti! the amount of m) monthiy paymcm changes o
agam. . : Jraa
(F) Natic: of Changes ’ ~ §
The Note Hotder will debiver or maii 10 me a notice of any changes in my adjusiable interest rate and the amouni of my {00
momhly paymant before the effective date of any change. The nutice wifl inclade information required by law 10 be given g

me and also the tille and telcphone number of a person whe will answer any question [ may have regarding the noice.

B. FIXEDINTEREST RATE OFTION
The Note provides for the Borrower's opuon m convert fmm an adjustablc intcrest rate wuh interest raie kimits to a

lixed interest 1aic, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert tn Fixed Rate
1 have a Conversion Option that I can excrcise unless 1 am in defaudt or this Section S(A) will nol permit me to de so.

The "Coaversion Oplion™ is my oplion 10 convert the interest rate 1 am required to pay by this Noitc from an ml}ustahlr rate
with interest tate limits o the fixed rale calculaed under Section 5(B) below.

/jf L ] Z,L[Iéf "By mivaling, the Borrowes(s) acknowledge(s) that this page ix pagc iofl2
r = Py
iae L of the Multisiate Adjustable Rate Rider.”
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER- Single Family-1 Year Traxsury Index-Fannle Was Unilorm lnstrument
Farmai1eLt (802} Pages 10t 2
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The conversion can oaly take place on a dste(s) specified by the Note Holder during the period beginning on the first
Change Dat: and ending on the fifth C h‘mg,c Dawe. Each date on which my adjusiable :nwrest 121C can convert (bc new -
fixed rate is called the "Canversion Date.”

if I want 10 excrcise the Cotiversion Option, [ must first racct certain conditions. Those conditions are that: i) |
must give the Note Holder notice that { want (0 da so; (i} an the Conversion Datc, | must not be in default under the

Note or the Security Instrument; (iii) by a date specificd by the Noie Holder, 1 must pay the Notc Holder a conversion
fecof US. 8 250.00 s and (iv) I must sign and give the Note Holder any documents the Nole

Huolder requires o cilfect the conversion.

{8) Calkculation of Fixed Rate _

My new, fixed interest rate wil! be equal to the Federal National Marigage Association’s required net yield as of a
daie and tir ¢ of day speeified by the Note Holder for (3) if the original term of this Note is greater than 15 years, 30-ycar
fixed rate mortgages covered by applicable 60-day mandaory delivery conymitments, plus five-cighths of onc pereentage
point (0.625%), rounded 1o the ncarest one-cighth of ope percentage point (0.125%), or (i) if the original 1erm of this
Note is 15 years or less, 15-ycar fiaed rale mongages covered by applicable 60-day mandatory delivery commiunents,
plus five-cipghths of onc percentage point (0.625%), rounded 1o the nearest anc-eighth of enc percentage poind (0.125%).
It this required el yield cannen be deicrmincd because the applicable commiunments arc not availat:e, the Note Holder
will detenivine my interest rafe by using comparable information. My new rate cafcuiated under this Sceton 5(B) will
not be greater than the Maximum Rate stawed in Section 4{D) ahove.

{C) Now Fayment Amourt and Effective Daie

If 1 chuose 1 #acrcise the Conversion Option, tie Note Holder will detesmine tie amesunt of the maonihty pitymcm
thai would be sufticiéncw repay the unpaid principal 1 am expected to owe on the Conversion Dite in full oa the Maturity
Datc at my new fixed mierest ruie in subsantially equal payments. The result of this calculation will be the new amount
of my momhly payment. Peyinning with my first suonthly payment after the Canversion Daie, T will p.ay the new amount
as my monihly paymeni unti’ ¢ Maturity Date.

C. TRAMNSFER OF THE PR{UCERTY OR A BENEFICIAL INTEREST IN BORROWER
. Uniil Borrower exercises ic/Uonversion Option under the conditions siated in Scction B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Scevasy Inswument is amended w read as follows:

Transfer of the Property or & Bereficial Interest in Borrower. 1If all or any pan of the Propesty or any interest in it is
sold or transferved {or if a beneficial interedd in Borvower is sold or vansferred and Borrower is not a natural person)
without Lender's prior written consent, Leager may. at iis option, require immediaic payment in full of all sums secured
by this Security Instrument. Howevcer, this opiizashall not be exercised by Lender if cxercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender idso shall not excrcise this option if: (a) Borrower causes to be
submitted o Lender information required by Lender ¢ evaluaie the inlended ransferee as il a new loan were being made
10 the translerce; and (b) Lender reasanably determinces shat Lender's security will not be impaired by ihe loan
assumption and that the risk of a breach of any covenant dr 2 zrcement in this Security Instrument is .u:wpublc t
Lendder.

To the extent perinitied by applicable law, Lender may charge -1 reasonable fee as a congdition w Lerder's consent to
the loan assumption. Lender also may require the transferce to sigh/an assemption agreement that is acceprabic o
Lender and that obligates the transferee to keep all the promises ang 7ezcements made in the Note and in this Security
Instrument  Borrower will continue to be obligated under the Note anil this Sccurity Instument unlcss Lender releases
Borrower in wriling.

If Lender exercises the option o require imnediate payment in full, Lerde shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date we o:2tic is delivered or mailed within
which Borrower must pay all sums sccured by this Sccurity Insirument. Jf Borrowe faiis o pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrumcnt withoui further notice
or demand on Borrower

2. If Borrower cxercises the Conversion Opiion under the conditions stated in Section > ot th!s Adjustable Rate
Rider, the ameadment to Uniform Covenant 17 of the Secarity Instrument contained in Sect.on 7. *above shall then
cease to bo in =ffect, and the provisions of Uniform Covenant 17 of the Security Instrument sha’l irsicad be in cffect, as
follows:

“Cransfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Propoty <t any interest in it is
sold or transferred (or if g benceficial interest in Borrower is sold or ansferred and Borrower is net a natural person)
without Lender's prior writien consent, Lender may, at its opriofi, require immediate payment in full of all sums secured
by this Secunty Instrument. However, this option shail not be cxercised by Lender if excreise is probibited by fcd..ru] law
as of the date of mis Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dalc the nofice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke

ul‘ly remedies permitted by this Security Instrument without further notice or demand on Borrower,
BY EIGNING BELOW, Borrower amcpt.s and agrees 10 n‘lc terms and covenants containesd in this Ad_;uslablu Rale
Ruler. — ) . . o
/ . R ‘,,"/ N / 6 oy ) .. .
7 2T AR i .
(&7 liticar ,/ I (Scal) ! ‘ld vy U JUL” 4/ (Seal)
MARCUS P. HESS -Borrower m?y A. &zss , -Bortowsr
_ (Scal) '  (Seai)
-Borrower ' . . . -Borrower
T / 1 {(/&f "By initialing, the Borrower(s) acknowledge(s) thal this page is page 2 of 2
YA 1 LA of the Multistate Adjustable Rate Rider."
/In:lul: initisis '
Grest Lakes Businoss Forme. Inc. Il - Form 3118 1/89
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